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Order Execution Policy

1. INTRODUCTION

UBK Markets Ltd (hereinafter referred to as the
“Company”), with its office at Spyrou
Kypriakou 67, Flat/Office 2, 4003 Limassol,
CYPRUS, is an investment firm that operates as
a broker globally, where investment and
ancillary services can be provided.

UBK Markets Ltd is incorporated (Certificate of
registration number HE293861) in the Republic
of Cyprus through the Department of Registrar
of Companies and Official Receiver.

UBK Markets Ltd is authorized and regulated by
the  Cyprus  Securities and  Exchange

Commission (“CySEC”), with license No.
186/12.

The Company is required to set up this Policy
and to take all sufficient steps to obtain the best
possible result for its Retail and Professional
Customers either when executing Customer
orders or receiving and transmitting orders for
execution in relation to financial instruments, or
placing orders with other entities for execution
that results from decisions by the Company to
deal in financial instruments on behalf of the
Customer. The Company may enter into
relationship with Eligible Counterparties, where
most of the order execution protection and
obligations are not applicable.

The Company provides herein a summary of the
Policy it maintains in order to set out a general
overview on how the Company will obtain best
execution for its Customers and to provide
appropriate information to its Customers on its
Policy.

The Company is operating under Directive
2014/65/EU of the European Parliament and of
the Council of 15 May 2014 on Markets in
financial instruments and amending Directive
2002/92/EC and Directive 2011/61/EU (the
“Markets in Financial Instruments Directive
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1. BBEJEHUE

UBK Markets Ltd (mamee — Kommanus) —
WHBECTUIIMOHHAS KOMIIAHHUS MEXIYHAPOIHOTO
YPOBHsI, KOTOpasi BEICTyIaeT OPOKEepPOM B 00JIACTH
MPEIOCTABIICHUS WHBECTUIUOHHBIX u
COITYTCTBYIOIIUX YCJIYT HA MUPOBOM (DUHAHCOBOM
poinke. Opuc Komnanuu: Spyrou Kypriakou 67,
Flat/Office 2, 4003 Limassol, CYPRUS.

UBK Markets Ltd 3aperucrpupoBaHa B
Pecniyonuke Kump (perucrpanuoHHBIH  HOMEp
HE293861) uepe3 JlemapraMeHT perucrparopa
KOMIIaHUH 1 0(UIIUATBHOTO OTyYaTes.

KoMmnanusi ymonmHomMoueHa U peryiudpyercs
Komuccueit mo meHHeiM Oymaram ©u Oupikam
PecnyOomuku ~ Kunp  (CySEC),  nunensus
Ne 186/12.

Komnanusi o00s3aHa yCTaHOBUTH HACTOSILYIO
[TonTuKy M OPENIpPUHATH BCE Pa3yMHBbIE LIaru
JUIsL  TIOJYyYeHUsS  HAWIYy4Ylero  BO3MOXHOIO
pesyJibrara UL CBOMX Pureiin u
[Ipodeccuonanbupix KIneHTOB mpy MCMOJHEHUH
pacniopsbxeHuit KnuenTa, 1160 npu nojay4eHuu U
nepefadye pacropsHKEHUM Uil UCIHOJHEHMS IO
@DUHAHCOBBIM HMHCTPYMEHTaM, JIMOO Iepenadu
pacnopsDKeHMH ~ Ha ~ WCIOJHEHHWE  JpYIHM
KOMIIaHUSM, KOTOPBIE SBIAIOTCA PE3yJIbTaTOM
peuieHui, NpuHATBIX KoMIlaHMeW B OTHOLIEHUH
@DHUHAHCOBBIX MHCTPYMEHTOB OT MMeHM KimeHra.
Komnanusi MoxeT ycTaHaBIMBaThb OTHOLICHHS C
[TpuemneMbIMU KOHTpareHTamu, rjae OoJbluas
yacTb  3alIUTHl  WCIOJHEHUS  OpJIEpPOB WU
0053aTeNbCTB HEMPUMEHUMA.

KoMmmanuss mnpegocraBisieT B 3TOM JIOKYMEHTE
Kparkoe wu3znoxkenue Ilomuthku, KOTOpYyrO OHa
MOAJEPKUBACT JUIsl  TMPENOCTaBIEHUS  OOIIen
uHpopmanuu o ToMm, kak Kommanus mnomydaer
HAaWIy4llee WCIOJHEHNE OPAEPOB [UI CBOUX
KnuenTos, a TaK¥kKe MPEIOCTABIAET
COOTBETCTBYIOLIYIO uH(pOpPMAIIHIO CBOUM
Knuenram o [Monurtuke.

Kommanuss  neiictByeT B COOTBETCTBHM  C
JupexktuBoit 2014/65/EC EBpomnelickoro
napiameHTa 1 CoBera EBpomenckoro corwsa oT
15mas 2014 roma o pbIHKax (HPUHAHCOBBIX
WHCTPYMEHTOB, C BHECEHHEM IIONPaBOK B
JupexkTuBy 2002/92/EC " JupexTuBy
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(2014/65/EU)” or “MIiFID II”’) and amending
Directive 2002/92/EC and Directive
2011/61/EU, as last amended by Directive (EU)
2016/1034 of the European Parliament and of
the Council, of 23 June 2016 and under
Regulation (EU) No. 600/2014 of the European
Parliament and the Council of 15 May 2014 on
markets in financial instruments and amending
Regulation (EU) No. 648/2012 (the “MiFIR”)
which was implemented in Cyprus by the
Investment  Services and Activities and
Regulated Markets Law of 2017 (Law
87(1)/2017), which provide for the provision of
Investment Services, the exercise of Investment
Activities, the operation of Regulated Markets
and other related matters (the “Investment
Services and Activities and Regulated Markets
Law”), as the same may be modified and
amended from time to time.

This notice is provided to you in accordance
with the Markets in Financial Instrument
Directive Il (MiFID IlI) of the European Union
because you are considering dealing with the
Company in the financial instrument provided
by the Company (“Financial Instruments”).

2. SCOPE OF THE POLICY

The Policy applies to all Company directors,
employees, any persons directly or indirectly
linked to the Company (hereinafter called
“Related Persons”) and refers to all interactions
with all Customers.

The Policy forms part of the “Customer
Agreement”. Therefore, by entering into the
“Customer Agreement” with the Company, the
Customer is also agreeing to the Policy relating
to financial instruments provided by the
Company, the contract specifications of which
are available online at http://
www.ubkmarkets.com (herein referred to as the
“Financial Instruments”).
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2011/61/EC (AupextuBa «O prIiHKaX ()HHAHCOBBIX
unctpymentoB» (2014/65/EC) i MIFID 1), ¢
BHeceHHeM rmonpaBok B JlupektuBy CoBera
EBpomeiickoro corosza 2002/92/EC u [dupektuBy

2011/61/EC, ¢ moOcCIeIHHMMH  TOIpPaBKaMH,
BHeceHHbIMU  [lupektuBoit  (EC) 2016/1034
EBpomneiickoro napJjaMeHTa u Cogerta

EBpomnelickoro coro3a ot 23 utons 2016 roga B
cootBercTBuU ¢ Permamentom (EC) Ne 600/2014
EBponeiickoro rapjaaMeHTa u Cosera
EBpomneiickoro coro3a ot 15 mas 2014 roma o
pBIHKaxX  ()MHAHCOBBIX HMHCTPYMEHTOB H C
nonpaBkamu K Permamenty EC Ne 648/2012

(MiFIR), koTopeie ObLIM peaJM30BaHbl B
Pecniyonuke Kump nHa ocHoBanum 3akona 2017
rojaa (3akoH 87(1)/2017), KOTOpBIC
pelycCMaTpUBaIOT MPEeI0OCTaBIICHUE
WHBECTUITMOHHBIX YCIYT, OCYIIIECTBIICHUE

WHBECTUIIMOHHON JEATENIbHOCTH, JAEATEIbHOCTD
pPETyJINPYEMBIX DPBIHKOB M JApPYTM€ CMEXKHBIE
Bonpockl (3akoH «O0 MHBECTULIMOHHBIX yCIyrax,
OCYILIECTBJICHUU MHBECTULMOHHON IEATEIBHOCTH,
peryaupyeMbIX (PUHAHCOBBIX PBHIHKAX») C YU4ETOM
MOCEAYIOIIMX U3MEHEHUH U JOTOJIHECHU M.

Oro yBemomileHHE IpenocraBisercs Bam B
coorBercTBUU ¢ JlupektuBoii «O  phIHKax
¢unancoBeix uHCTpyMeHTOB II» (MIiFID II)
EBpomnerickoro COH03a, IIOCKOJIBKY Bor
paccMaTpuBacTe  BO3MOXKHOCTb  PabOTBl ¢
®duHaHCOBBIM ~ MHCTpyMeHTOM  (PuHaHCOBBIE
MHCTPYMEHTBHI), IIpeiocTaBiIeHHbIM KoMmnanuen.

2. OBJIACTb IPUMEHEHUN A

[TomuTuka pacrpocTpaHseTcs Ha BCEX
nupektopoB KoMmmaHuM, COTPYJHHKOB, JHOOBIX
JWI, TpsSMO WJIA KOCBEHHO CBSI3aHHBIX C
Kommnanueii (nanee — A¢dunrpoBanHsle I1La) U
OTHOCHUTCS KO BCEM BHJaM B3aUMOJCHUCTBHUS CO
Bcemu Kimenramu.

Ilonmutnka  sgBiusgercs dacThlo  KimMeHTCKOTrO
cornmameHus.  Takum  oOpa3oMm,  3aKirodas
Knnenrckoe cormamenue ¢ Komnanuen, Kiouent
Tak)ke corjamaercsa ¢ ITonuTukoM, kacaromencs
OUHAHCOBBIX HMHCTPYMEHTOB, MNPEIOCTABISEMBIX
Kommnanwei, crienudpuKanun KOHTPAKTOB
KOTOpPBIX JIOCTYNHbI B MHTepHeTe mno anapecy
http://www.ubkmarkets.com.
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This Policy applies when executing transactions
with the Customer for the Financial Instruments
provided by the Company. The Financial
Instruments provided by the Company are
Contracts for Difference; it is up to the
Company’s discretion to decide which types of
Financial Instruments to make available and to
publish the prices at which these can be traded.
The Company, through its Trading Platform(s),
provides the Customer with live streaming
prices, “Quotes”, along with a breakdown of the
available volumes (“market depth”) as received
from its third party liquidity providers. The
Company is always the counterparty (or
principal) to every trade; therefore, if the
Customer decides to open a position in a
Financial Instrument with the Company, then
that open position can be only closed with the
Company.

The Policy applies to Retail Customers,
Professional ~ Customers as  per their
classification in Article 4 of MiFID II:

e Customer means any natural or legal
person to whom an investment firm
provides investment or ancillary services;

e “Professional = Customer” means a
Customer meeting the criteria laid down in
Annex II;

e “Retail Customer” means a Customer who
is not a professional Customer;

3. SERVICES

“Conflicts of Interest” may, by way of example,
occur within the context of:

3.1  The investment services and or ancillary
services, or any combination thereof provided by
the company to its Customers and in which
possible “Conflicts of Interest” may arise, are the
following:

Investment Services

e Reception and transmission of orders in
relation to one or more financial

MARKETS
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Hacrosimias ~ Tlomuthika  mpuMeHsieTcs  TIpU
coBepuleHnM caenok Knuentom ¢ @uHaHCOBBIMU
MHCTPYMEHTAMH, IIPEIOCTABIIAEMBIMU
Kommnanuen. @UHAHCOBBIE WHCTPYMEHTBHI,
IIPEIOCTABIIIEMBIC Komnanuen, SABJIAIOTCS
KoHTpakramMu Ha pasHMIly LE€H; Ha CBOE
ycmorpenue  Kommanus  MOXeT  NpUHUMATh
pelieHus, KaKue BU/IBI DUHAHCOBBIX

MHCTPYMEHTOB MOTYT OBITh JOCTYNHBIMH, U
myOJIMKOBATh IIEHBI, 10 KOTOPHIM OHH MOTYT OBITh
KYIUIEHBI WK MpojaHbl. KoMnaHus mocpeacTsoM
coeii ToproBoii mnardopmbl MpenocTaBiIseT
Knuenty npsiMble MOTOKOBBIE LEHBL,
«KotupoBkn», Hapsgy ¢ pa3OMBKON JOCTYITHBIX
00beMOB («ryOWMHA PpBIHKA»), TOIYYEHHBIX OT
CBOMX TPETHUX JIMII, IOCTABIIUKOB JIMKBUIHOCTH.
Komnanusi Bcerga sIBISIETCS KOHTPAreHTOM MJis
KKJION cHenku; TakuMm oOpaszom, ecnu KimeHT
pelaeT OTKPBITh MO3uLMI0 10 (PUHAHCOBOMY
uHCTpyMeHTy ¢ Komnanueil, To 3Ta OTKphITas
NO3UIMA  MOXET  OBITh  3aKphiTa  TOJBKO
Komnanueii.

Hannas IlonutHka pacrpocrpansercs Ha Purenn
u [Ipodpeccuonanbubix KiMeHTOB B COOTBETCTBUU
co crarbeit 4 MiFID II:

e KiueHT — (u3MUecKoe WU IOpUIUYECKOe

JMLIO, KOTOpOMY UHBECTUL[MOHHAs
KOMIIaHUs IPEJOCTABIISAET
VWHBECTUIIMOHHBIE WM  COIYTCTBYIOLINE
YCIIYTH.

e [Ipodeccuonanbupiii Kmuenr — Kimenr,

OTBEYAIOUIUN KPUTEPUSIM, YCTAHOBJIECHHBIM
B [Ipunoxenun II.

e Pureitn Knnent — KnueHT, xoTopblii He
sBIseTcs mpodeccuoHanbHbIM KitneHToM.

3. YCIIYI'
KoHpaukT wuHTEpecoB MOXET BO3HUKAaTh B
CIIEIYIOIINX CUTYalUsIX:
3.1  VHBeCTHIIMOHHBIC W/HJHU COITYTCTBYIOIIUE

YCIYIM WM HX COYETaHHE, IIPEIOCTaBISAEMbIE
Kommanueit csomm KnmeHTaM, W Ipu KOTOPBIX

MOXKET  BO3HHKHYTH  KOH(JIUKT  HHTEPECOB,
BKJIFOYAOT:
Hneecmuyuonnwle ycuyau:

e Jlonyuenue 51 nepeaava OpAEPOB,

OTHOCAINHUXCA K OAHOMY HIIM HECKOJBKHM
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instrument
e Execution of orders in relation to one or
more financial instruments

e Portfolio Management
e Investment Advice

Ancillary Services

e Safekeeping and administration  of
financial instruments, including
custodianship and related services

e Granting credits or loans to one or more
financial instruments, where the firm
granting the credit or loan is involved in
the transaction

e Investment research and financial analysis
or other forms

e Investment services and activities as well
as ancillary services where these are
connected to the provision of investment or
ancillary services

e Foreign exchange services where these are
connected to the provision of investment
services

3.2 Inducements in connection with the
investment services and or ancillary services, or
any combination thereof provided by the
Company to its Customers

3.3 Performance-related remuneration aid to
the Company’s staff and intermediaries in
connection with investment services and or
ancillary services, or any combination thereof
provided by the Company to its Customers

3.4  Inducements granted to the staff and
intermediaries investment services and or
ancillary services, or any combination thereof
provided by the Company to its Customers

3.5  The Company’s relationship with issuers
of financial instruments

3.6 The preparation of financial analysis on
securities offered for sale to the Company’s

MARKETS
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®OUHAHCOBBIM HHCTPYMEHTAM.

e lcnonHeHue OpAepoOB, CBSI3aHHBIX C OJHUM
NN HECKOJIbKNUMH DdunancoBbIMU
UHCTPYMEHTAMHU.

e VmpaneHue noprdenem.

e VIHBECTUIIMOHHAS KOHCYJIbTAIIUS.

Conymcemsyrowue ycayau:

e XpaneHue u ynpasicHue DPUHAHCOBBIMU
MHCTPYMEHTAMH, BKIIIOYas JENO3UTapHOE
XPaHEHUE U CBSA3aHHBIE C ’TUM YCIIYTH.

e [IpenocraBneHue KpeauToB M 3alUMOB IO

OJHOMY WM HECKOJIbKUM DUHAHCOBBIM
UHCTPYMEHTAM, Korzaa ¢bupma,
NPEIOCTABIAIONIAs  KPEAUT WM  3aeM,
y4acTBYET B TPAH3AKIIHH.

e llHBecTHUIIMOHHBIC UCCIIEJOBAaHHS "
(UHAHCOBBIH aHANM3 WM JIPYTHE HX
(hOopMBL.

e llHBecTHUIIMOHHBIC yCIIyTu WITH

JeATEIbHOCTb, @ TAKXE CONYTCTBYIOIINE
YCIIYTH, ecim OHHU CBSI3aHbI c
NPEJIOCTABIICHUEM WHBECTULIMOHHBIX WU
COITYTCTBYIOIIUX YCIIYT.

e VYciuyru mo oOOMEHy BallOT, €CIM OHHU
CBSI3aHBI C MPEeI0CTABICHUEM
WHBECTUIIMOHHBIX YCIYT.

3.2 [Toompenus, CBsI3aHHBIE c
WHBECTUIIMOHHBIMH ~ W/WIM  COIYTCTBYIOIIUMU
yciayramu 1507051 nX COUYEeTaHUEM,
MPENOCTABISIEMBIMU Kommanuei CBOUM
KmmenTam.

3.3  BoszHarpaxnenue COTpYJHHUKAM
KoMmamuum u  mocpegHukamM  Ha  OCHOBE
PEe3yIbTAaTUBHOCTH UX JICSITEIbHOCTH, CBSI3aHHOM C
WHBECTUIIMOHHBIMA ~ W/WUJU  COITYTCTBYIOIIUMHU
yciyramu 1507051 150:¢ COUYETaHUEM,
MPENOCTABISIEMBIMHU Kommanuei CBOUM
KmmenTam.

3.4 [Toompenue cOTpyAHUKOB U OCPEAHUKOB,

SaﬂeﬁCTBOBaHHBIX B HMHBCCTHIIMOHHBIX W/um
CONNYTCTBYIOIIIUX YCIyrax HWJIM HUX COUCTAHHU,
NpeaoCTaBISACMBbIX Komnanueii ceonm Kinenram.

3.5 Otnomenns Kommanmum ¢ SMHUTEHTaMHU
DUHAHCOBHIX HHCTPYMCHTOB.

3.6  IloaroroBka (UHAHCOBOTO aHAIM3a TII0
HEHHBIM OymaraM, mnpojaBaeMbiM KiueHtam
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Customers Kommanumu.
3.7 Access and use of information obtained 3.7  JlocTyn u ucnonp3oBaHue HH()OPMAIUH,

by the Company or the staff of the Company
which is not in the public domain

3.8 Personal relationships of the Company’s
staff, or any persons associated with them, or
the participation of these persons, in supervisory
or advisory bodies.

4. ORDER TYPE DEFINITIONS

There are different types of orders as follows:

(1) Buy Stop: this is an order to buy at a
specified price (“the stop price”) that is higher
than the current market price.

(2) Sell Stop: this is an order to sell at a
specified price (“the stop price”) that is lower
than the current market price.

(3) Buy Limit: this is an order to buy at a
specified price (“the limit price”) that is lower
than the current market price.

(4) Sell Limit: this is an order to sell at a
specified price (“the limit price”) that is higher
than the current market price.

(5) Stop Loss: this is an order that maybe
attached to an already open position to close a
position at a specified price (“the stop loss
price”). A “stop loss” may be used to minimize
losses.

(6) Take profit: this is an order that maybe
attached to an already open position to close a
position at a specified price (“the take profit
price”). A “take profit” may be used to secure
profits.

5. ORDER
ELEMENTS

EXECUTION

Prices: The Company generates its own tradable
prices based on price feeds from some of the
world’s leading liquidity providers and
independent price providers. The main way in
which the Company will ensure that the
Customer receives the best execution will be to
ensure that the calculation of the “bid” and
“ask™ spread is made with reference to a range
of underlying price providers and data sources.
The Company reviews its independent price
providers at least once a year to ensure that
Ipeoynpescoenue o puckax: CFD (xommpaxmer na

nosydyeHHo Komnanuen wnm ee COTpyAHUKAMU,
HE HaxOsIIeics B MyOJIMYHOM JIOCTYIIE.

3.8  OtHomenue cotpyanukoB Komnanuu mim
JIUII, CBSI3aHHBIX C HUMH, WJIM y4aCTUE 3TUX JIUII B
HAJ30PHBIX WIH KOHCYJIbTaIllHOHHBIX
OpraHu3aIusX.

4. OIIPEJEJIEHUE TUITA OPIEPOB

Cy11ecTBYIOT CIIEIYIOIINE TUIIBI OPJIEPOB:

1. Buy Stop — »3T0 opiep Ha TMOKYIKY IO
ONpEAEIIEHHON 1eHEe («CTOoM-1IeHa»), KoTopas
BBIIIIC, YEM TEKYIIasi ppIHOYHAS [ICHA.

2. Sell Stop — »TO0 opmep Ha TpoOTAKy IO
OINpENEICHHOW TIeHe («CTOI-IIeHa»), KOTopas
HIDKE, UM TEKYILasi phIHOYHAS IICHA.

3. Buy Limit — »5To opmep Ha MOKYIKY IO
ONpEeNIEHHON 1ieHe («IpelenbHas —LIEHay),
KOTOpasi HUKE, YeM TEKYIlasi phIHOYHAS IICHA.

4. Sell Limit — »sto opaep Ha NpPOJAXYy IO
ONpENEICHHOW IIeHe («IpenernbHas — IICHa»),
KOTOpAs BBIIIE, YeM TEKYIasi phIHOYHAS IICHA.

5. Stop Loss — 310 opzep, KOTOPbIii MOKET OBITh
NPUBS3aH K YK€ OTKPBITOW TO3WIHH, YTOOBI
3aKpBITh MO3MIIMIO 110 YKAa3aHHOM 1eHe (1ieHa Stop
Loss). Stop Loss MoxeT ObITh UCIOJIB30BaH ISt
MHHUMH3ALUH TOTEPb.

6. Take Profit — 3t0 opzaep, KOTOpBIA, MOXET
OBbITh MPUBSA3AH K YK€ OTKPBITON MO3UIMH, YTOOBI
3aKpbITh MO3UIINIO 110 yKa3aHHOMU LieHe (1ieHa Take
Profit). Take Profit MoxeT OBITH MCTIONIB30BAH IS
3aIUTHl TPUOBLIH.

5. OJIEMEHTHI BBIITOJIHEHUA
PACITOPSKEHUA

Hennbi: Kommanus reHepupyeT COOCTBEHHBIC
TOpryeMble IIeHbI, OCHOBAaHHBIC Ha IIEHaX OT
HEKOTOPBHIX BEIYIIMX MHPOBBIX MOCTABIIUKOB
JIMKBUIHOCTH Y HE3aBUCHUMBIX IIOCTABIIHUKOB IIEH.
OcHoBHOII cnoco0 oOecneuenus Komnanwueit
ONTHMAJILHOTO HWCIIOJIHEHUsT opaepoB KimeHnra
OyZeT 3akioyaThCs B TOM, YTOOBI OOECTIEUUTH
pacuer cmpema 1uensl Bid wmw  Ask ¢
UCIIONIb30BaHUEM psiia 0a30BBIX MOCTaBIIUKOB
MeH ¢ HWCTOYHMKOB  JaHHBIX. KoMmaHus
nepecMaTpuBaeT CBOMX HE3aBHUCUMBIX

pasnuyy ueH) AGNAIOMCA  CILOHCHBIMU  UHCMPYMEHMAaAMU

U NPeodCcmasAom GbICOKULL PUCK ObICMpOl nomepu cpedcms u3-za kpedumuozo nieda. 89% umnsecmopog uecym
yovimxu, mopeysi CFD nooobnvim obpazom. Bam cnedyem ybedumuvcs 6 mom, umo Bel nowumaeme, kax pabomarom
CFD, u umo Bvt mosiceme cebe no36onums nPUHAMb GbICOKULL PUCK NOMEPU CEOUX CPEOCHE.
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correct and competitive pricing is offered.

Re-quoting: this is the practice of providing a
secondary quote to the Customer after an
‘instant order’ has been submitted; the Customer
must agree to this quote before the order is
executed. The Company will re-quote ‘instant
orders’ if the requested price originally specified
by the Customer is not available. The secondary
quote provided to the Customer is the next
available price received by the Company from
its third party liquidity providers. The Company
does not re-quote ‘pending orders’.

Slippage: at the time that an order is presented
for execution, the specific price requested by the
Customer may not be available; therefore, the
order will be executed close to or a number of
pips away from the Customer’s requested price.
If the execution price is better than the price
requested by the Customer that is referred to as
“positive slippage”. In contrast, if the execution
price is worse than the price requested by the
Customer this is referred to as “negative
slippage”. Please be advised that “slippage” is a
normal market practice and a regular feature of
the foreign exchange markets under conditions*
such as liquidity and volatility due to news
announcements, economic events and market
openings. The Company’s automated execution
software does not operate based on any
individual parameters related to the execution of
orders through any specific Customer accounts.

Partial fills: this is the practice of executing an
order in parts if there is not enough liquidity in
the market at the time in order to fill-in the full
order at a specific price. Partial fills may be
executed at different prices.

Commission: the Customer shall be charged
commission when trading some types of
financial instruments. Further information is

MARKETS
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MOCTABIIMKOB IIEH HE MEHEEe OJHOTO pas3a B TOJ,
9TOOBI obecreynTh IPABUIBHYIO u
KOHKYPEHTHYIO LIEHY.

PekBOTHHI — 53TO IpaKTHKa IPEAOCTaBICHUS
BTOPUYHOU KOTUPOBKH Kimenry rnocie
IIPEIOCTABICHUSI MTHOBEHHOro opnaepa; KnmeHt
JIOJKEH COIVIACUTHCS HA ATy KOTUPOBKY JI0 TOTO,
KaK pacropspkeHue Oyzner BolosHeHo. Komnanus
IIOBTOPHO 3asBJISICT LICHY Ha MTHOBEHHBIN OpIEp,
€CIIM  3alpaliyBacMas LI€Ha, I€PBOHAYAIBHO
ykasanHas Kimentom, HemocrynHa. Bropuunas
KOTUPOBKa, IpenocraBicHHas KinmeHty — 310
clenymomas — JOCTyIHas  1I€Ha, IOJIyY4eHHas
Komnanuei oT TpeTbHX JIML, NPEAOCTaBIISIOLNINX
JUKBUAHOCTb. KOMIIaHUS MOBTOPHO HE 3asBISAET
LIEHYy Ha OTJIO0KEHHBIE OpAEPA.

IIpockanab3biBaHHe: BO BpeMs HCIHOJHEHHS
opaepa leHa, 3amnpoiieHHas KimeHToMm, MOXeT
ObITh HEIOCTYIIHA, W COOTBETCTBEHHO, OpAEp
MOYKET OBITh HCIIOJNHEH IO LIEHE MM OJM3KOH K
3asBiaeHHOM KimentoM, wim ¢ pasHuledl B
HECKOJIbKO IYHKTOB. Ecium 1ieHa HCIOIHEHUs
JTy4uie LIEHBI, 3asiBJICHHOU Kinenrom,
IIPOCKAJIb3bIBAHUE HA3bIBACTCS I10JIOKUTEIbHBIM.
HampoTuB, eciy 1eHa MCHOJHEHHUS XYK€ LEHBI,
3as1BJICHHOMN Kimmenrom, IIPOCKAJIb3bIBAHUE
Ha3bIBaeTCs OTpuLATeabHbIM. MMeliTe B BUaY, 4TO
«IIPOCKAJIb3bIBAHNE» — 3TO OOBIYHAS PBHIHOYHAsS
IIPAKTHKA,  PETyJSIpHO  TNpOMCXondlias  Ha
(UHAHCOBOM pBIHKE B YCJIOBHMSX™ BBICOKOH
BOJIATUJIBHOCTH M HU3KOM JINKBUIHOCTH BO BpeMs
nyOnuKauii BaXKHBIX HOBOCTEH, COOBITHII B
DKOHOMHYECKOM MHUPE M OTKPBITHS PBIHKOB.

ABTOMAaTH3UPOBAHHOE MIPOrpaMMHOE
obecrieuenne Komnanum He paboTaeT Ha OCHOBE
KaKux-IM00  WHAMBUAYAJIbHBIX  IapaMeTpPOB,

CBsA3aHHBIX C MCIIOJJHCHUCM pacnopsmceHHﬁ qepe3
T00BIE KOHKPCETHBIC CUCTA KauenTos.

YacTuyHOE HCIOJHEHHE 3TO IpaKkTHKa
UCIIOJIHEHHS OpJepa I10 4acTsM B TO BPEMs, KOrAa
HET JI0CTaTOYHOI'0 KOJWYECTBA JIMKBUIHOCTH HAa
pBIHKE U TOTO, YTOOBI BBHIMOJIHUTH OpPJEpP B
MOJIHOM 00BbeMe IO KOHKPETHOH 1ieHe. YacTuuHoe
UCTIOJIHEHUE MOJKET OBITh BBIIIOJHEHO 10 pa3HbIM
LEHaM.

Komuccus: ¢ Kiimenra B3umaercss KOMHUCCHS npu
TOProBJIC HCKOTOPBIMHU BHUIAAMHU OUHAHCOBHIX
HHCTPYMCHTOB. I[OHOHHI/ITCHBHQJI I/IH(I)OpMaI_[I/ISI

Hpeoynpescoenue o puckax: CFD (kommpaxmul na pasnuyy yew) A6IANOMCA  CAOMCHHIMU UHCMPYMEHMAMU
U NPeodCcmasAom GbICOKULL PUCK ObICMpOl nomepu cpedcms u3-za kpedumuozo nieda. 89% umnsecmopog uecym
yovimxu, mopeysi CFD nooobnvim obpazom. Bam cnedyem ybedumuvcs 6 mom, umo Bel nowumaeme, kax pabomarom
CFD, u umo Bvt mosiceme cebe no36onums nPUHAMb GbICOKULL PUCK NOMEPU CEOUX CPEOCHE.
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available on line at:

http://www.ubkmarkets.com.

Mark-up: in the context of
www.ubkmarkets.com the Customers shall be
charged a mark-up per currency pair.

* Please note that this is not an exhaustive list.

ORDER TYPE EXECUTION
“iPro Marketplace”

INSTANT ORDER(S)

Instant Order: this is an order to either buy
or sell at the “ask” or “bid” price
(respectively) as it appears in the quotes flow at
the time the Customer presents the order for
execution.

PENDING ORDER(S)

Stop Orders: this is an order to buy or sell once
the market reaches the “stop price”. Once the
market reaches the “stop price” the “stop order”
is triggered and treated as a “market order”*. If
the “stop order” is not triggered it shall remain
in the system until a later date subject to the
conditions described in the “Good till Cancel”
section. For further information please see the
Company’s website.

Stop Loss: this is an order to minimize losses.
Once the market reaches the “stop loss price”
the order is triggered and treated as a “market
order”*. If the “stop loss™ is not triggered it shall
remain in the system until a later date. For
further information please see the Company’s
website.

*Market Order: this is an order to buy or sell at
the current market price that is available. The
system automatically aggregates the volume
received from third party liquidity providers and
executes the “market order” at VWAP
(“Volume-Weighted Average Price”) that is the
average and best available price at the time of
the execution. Once the “market order” is
triggered it shall be subject to the conditions

MARKETS
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JOCTyIIHa o
http://www.ubkmarkets.com.

azpecy:

Map:ka: B cootBercTBHM ¢ WWW.Ubkmarkets.com
¢ KiwmenroB Oymer B3uMmarbcs Hajm0aBKa 3a
BJIIOTHYIO I1apy.

* [loxcanyiicma, oopamume eHUMAaHue Ha mo,
YUMo IMOM CRUCOK He ABIAEMCA NOTHBIM.

UCITIOJIHEHUE THUITIOB OPIEPOB
«iPro Marketplace»

MT'HOBEHHBII OPJIEP(A)

MrHoBeHHBI OopAep — 3TO OpJAEp HA MOKYMKY
wim  npojaxy mo uneHe AsSK wmm Bid B
COOTBETCTBUU C KOTUPOBKAMH BO BpPEeMsl CO3/IaHUs
KnuentoM opaepa Ha HCTIOTHEHHUE.

OTJIOKEHHBIN OPJIEP(A)

Stop Opaepa sBISIOTCA  pacHoOpsOKEHHEM  Ha
MOKYNKy JHU0O0 TpoJaxy B ciydyae, Korjaa
pBIHOYHAs II€HA JOCTUTaeT YpPOBHS StOP LIEHBIL.
[Ipu JIOCTHKEHUU PBIHOYHOM LIEHOH
BBICTABJICHHOTO OTJIOXKeHHOTO Stop Oppaepa oH
cpabaThiBaeT, M OyIeT paccMaTpUBaThCS Kak
Poinounsii  Oppep™. Ecmm  Stop Opnep He
UCIIOJIHAETCS, OH OCTAaeTCsi B CUCTEME COIJIacHO
yCJIOBHSM 70 Oojee Mo37HEH aThl, U ONHUCAaH B
pasmene Good Till Cancel. JlomomHurtenbHast
uH(popMalus AOCTyIHa Ha caiite Komnanum.

Stop Loss — 310 opzep, KOTOPEIH MpeaHa3HauYeH
JUls orpaHuuYeHust yObITKOB. [Ipu nocTrkeHuH
PBIHKOM I1eHbI Stop LOSS 3TOT opep cpadaTsiBacT
U paccMaTpuBaeTcs kKak PeiHounblll Opaep™. Stop
Loss Oymer ocraBaThCs B cucTeMe J0 Oolnee
MO3JHEW  JaThl, €CIM OH HE  HCIOJHEH.
JononnurensHas uHpOpMalus JOCTYIHA Ha
caite Kommanuu.

* Potnounsiit Opoep seniemcs pacnopsdicenuem
HA NOKYNKY Jub0 npooaxcy no OOCMYNHOU
meKywel yene Ha pwinke. Cucmema azpecupyem
00vembl,  KOmopvle  ObllU  NONYYEHbl  Om
HOCMABUWUKO8 TUKBUOHOCU ABMOMAMU4ecKu, U
ucnoanum Peinounwiit Opoep no yewe Volume-
Weighted Average Price (VWAP¥*), komopas
A67151emcsi cpeOHe836euleHHOl N0 00vemy YeHol U
Hauboee 6bi200HOU 00CMYNHOU YEeHOU HA pPblHKe.

Hpeoynpescoenue o puckax: CFD (kommpaxmul na pasnuyy yew) A6IANOMCA  CAOMCHHIMU UHCMPYMEHMAMU
U NPeodCcmasAom GbICOKULL PUCK ObICMpOl nomepu cpedcms u3-za kpedumuozo nieda. 89% umnsecmopog uecym
yovimxu, mopeysi CFD nooobnvim obpazom. Bam cnedyem ybedumuvcs 6 mom, umo Bel nowumaeme, kax pabomarom
CFD, u umo Bvt mosiceme cebe no36onums nPUHAMb GbICOKULL PUCK NOMEPU CEOUX CPEOCHE.
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described in the “Good till Cancel ” section.

Good till Cancel (“GTC”) (=Expiry): this is a
time setting that the Customer may apply to
“pending orders”. The Customer may choose a
specific date in the future until which the order
may remain “/ive” and pending execution; if the
order is not triggered during this timeframe it
shall be deleted from the system.

Limit Orders: this is an order to buy or sell
once the market reaches the “limit price”. Once
the market reaches the “limit price” the “limit
order” is triggered and executed at the “limit
price” or better. If the “limit order” is not
triggered it shall remain in the system until a
later date subject to the conditions described in
the “Good till Cancel” section. For further
information please see the Company’s website.

Take Profit: this is an order to secure profits.
Once the market reaches the “take profit price”
the order is triggered and treated as a “limit
order”. If the “take profit order” is not triggered
it shall remain in the system until a later date.
For further information please see the
Company’s website.

Pending Order Modification/Cancellation: the
Customer may modify/cancel a “pending
order” if the market did not reach the level
of the price specified by the Customer.

NOTE: Most of the orders shall be
automatically executed by the Company’s iPro
Marketplace as described above. But, it should
be noted that the Company reserves the right,
at its absolute discretion, to manually execute in
whole or in part an order of 100 lots or above,
for major currency pairs; the same practice
applies for orders of a significant size for minor
currency pairs.

MARKETS

Tlonutrka NCTIOMTHEHUS OopAcpoB

Kax monvko Pvinounviii Opoep 6yoem ucnonawen,
OH noonadem NOO YCI08Us, KOMOpble ONUCAHbLL 8
pazoene Good Till Cancel.

Good Till Cancel (GTC) (Cpox ucmeuenus
opoepa): s61semcsi  YCMAHOBKOU  8pEMEHU, 6
pavmkax  komopozo vy  Kuuewma  ecmo
803ModCHOCMb  yemanaenusams  Omuodicenmbvie
Opoepa. 'V Knuewma ecmvb 803MONCHOCHD
ycmanasnueams  onpedenenHyro  oamy, 00
ucmeueHusi Komopou opoep 0Cmaemcs 8 pejicume
oelicmeyowe20 UCHOIHEHUS U  OMIAO0INCEHHO2O,
eciu opoep He UCHOIHeH 6 3mMOom CpPOK, OH
yoansaemcs u3 cucmemol.

Limit Opaepa sBIAIOTCS pPACIOpPSDKEHUEM Ha
HOKYNKy JInOO TMpojaxy B clydasx, Korja
PBIHOYHOM LIEHOM JIOCTUIAETCs YCTAHOBJICHHAS

limit mena. Kak TOJBKO pPBIHOYHOW IIEHOU
nocruraercs limit meHa omioxkenHoro Limit
Opnepa, OH cpaboTaeT H HCIOJHUTCA IIO

BBICTABJIEHHON limit neHe wiam 0OoJiee BBITOIHOMN
neHe. Eciu Limit Opaep ucnonHeH He OyneT, OH
OCTaHeTcs 10 Oojiee IMO3JHEH aaTbl B CHCTEME
COIJIACHO YCIIOBHSIM, KOTOPBIE OITMCAHBI B Pa3Jieie
Good Till Cancel. JononautenbHas nHGpopMalms
JIOCTYIIHA Ha caite KoMmanuu.

Take Profit sBasercs opaepom mwist ¢uKcanuu
npuObIM. B MOMEHT JOCTH)KEHHS PBIHKOM
BoIcTaBiIcHHOW 1eHbl Take Profit cpabateiBaet
JAHHBIN opjep, U OH Oy;eT MCHojHeH kak Limit
Opnep. B cnyuae ecu Take Profit ve cpaboraer,
OH OCTaHETCS B CHCTEME JI0 OoJiee MO3HeEN J1aThl.
JlononuuTeabHass WH(OpMaNus JAOCTylHA Ha
caiite Komnanuu.

N3menenne/ormena OtioxkenHoro Opaepa: y
Knuenra ecte BO3MOXHOCTh M3MEHUTH/OTMEHUTD
Otnoxennsld Opaep NpHU yCIOBUM, YTO PBIHKOM
HE JJOCTUTAETCs 1IeHa, TT0 KOTOPOI ObLI BBICTABIICH
JTaHHBI OpaEp.

HTPUMEYAHHE': Bonvuiuncmeo pacnopaicenui
BbINOIHACMCS  ABMOMAMUYECKU — NOCPEOCMBOM
niamgpopmer Komnanuu iPro Marketplace, xax
onucano eviute. Ho cnedyem ommemumo, umo
Komnanus ocmasnsem 3a coboii npago no ceoemy
VCMOMPEHUIO BPYUHYIO  8bINOJIHUMb  NOTHOCHIBIO
unu wacmuyHo pacnopsaxcenus oovemom 6 100
JI0Mos unu bonee 01 OCHOBHBIX BANIOMHBIX NAP,
Makas dHce NPaKmuka npuUMeHsemcs 01 opoepos

Hpeoynpescoenue o puckax: CFD (kommpaxmul na pasnuyy yew) A6IANOMCA  CAOMCHHIMU UHCMPYMEHMAMU
U NPeodCcmasAom GbICOKULL PUCK ObICMpOl nomepu cpedcms u3-za kpedumuozo nieda. 89% umnsecmopog uecym
yovimxu, mopeysi CFD nooobnvim obpazom. Bam cnedyem ybedumuvcs 6 mom, umo Bel nowumaeme, kax pabomarom
CFD, u umo Bvt mosiceme cebe no36onums nPUHAMb GbICOKULL PUCK NOMEPU CEOUX CPEOCHE.
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MARKET ORDER(S)

Market Order: this is an order to buy or sell at
the current market price that is available. The
system automatically aggregates the volume
received from third party liquidity providers and
executes the “market order” at VWAP
(“Volume-Weighted Average Price”) that is the
average and best available price at the time of
the execution.

PENDING ORDER(S)

Stop Orders: this is an order to buy or sell
once the market reaches the “stop price”. Once
the market reaches the “stop price” the “stop
order” is triggered and treated as a “market
order” If the “stop order” is not triggered it
shall remain in the system until a later date
subject to the conditions described in the “Good
till Cancel” section. “Stop orders” can be
placed as close to the current market price as
the Customer wishes; there is no restriction.

Stop Loss: this is an order to minimize losses.
Once the market reaches the “stop loss price”
the order is triggered and treated as a “market
order”*. If the “stop loss™ is not triggered it shall
remain in the system until a later date. “Stop
loss orders” can be placed as close to the current
market price as the Customer wishes; there is no
restriction.

*Market Order (Applicable for “Stop Orders”
and “Stop Loss Orders”): this is an order to
buy or sell at the current market price that is
available. The system automatically aggregates
the volume received from third party liquidity
providers and executes the “market order” at
VWAP (“Volume-Weighted Average Price”) that
is the average and best available price at the
time of the execution. Once the “market order”
is triggered it shall be subject to the conditions

MARKETS
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3HAYUmMenbHo2o obvema OJiA 6MopoOCmMeneHHblx
GAJIIONIHbLLX nap.

PBIHOYHBIN OPJEP(A)

PeiHouHBIlE Opaep — 3TO pacrnopsskeHUE Ha
MOKYIIKY JINOO MPOAaXy MO JOCTYIHOM TeKylen
ppIHOYHOM 1ieHe. CucreMa arperupyer oObeMbl,
KOTOpBhI€ OBLIM MOJY4YeHbl OT IOCTaBIIUKOB
JTUKBHJIHOCTH, ABTOMATUYECKH, W  HMCIIOJTHHT
Peirounsnii Opaep mo ueHe Volume-Weighted
Average Price (VWAP*), xotopas sBisercs
CpeIHEB3BEILIEHHOM 110 00beMy IIeHOU U Hanbouee
BBIFOJIHOM JOCTYITHOM 1IEHOM Ha PBIHKE.

OTJIOKEHHBI OPJEP(A)

Stop Oppaepa ABISAIOTCS  PacHoOpsSKEHUEM Ha
NOKYNKy JIMOO Tpojaxxy B ciydae, Korua
pPBIHOYHAS I[I€HA JOCTHraeT YPOBHA StOp IIEHBHIL.
IIpn JOCTUKEHUU PBIHOYHOHN LIEHOM
BBICTABIIEHHOTO OTJIOXeHHoro Stop Opnaepa on
cpabarpiBaeT, W OygeT paccMaTpUBaTbCA Kak
PeiHounsii  Opnep*. Ecmu  Stop Oppep He
UCIIOJIHAETCS,, OH OCTAaeTCsl B CUCTEME COTIJIaCHO
yCIOBUSIM 70 OoJiee TO3/JHEW NaThl, U OMUCAH B
pasznene Good Till Cancel. BeicraBiasite Stop
Opaepa K TeKylmed pBIHOYHOM LEHE MOXKHO
HACTOJILKO OJIM3K0, HACKOJILKO 3TO BO3MOXKHO, 0¢3
KaKUX-1100 OrpaHuYeHHH.

Stop L0oSs — 3T0 opaep, KOTOpbIil peHa3HaYeH
JUIE  OrpaHWdYeHus yOBITKOB. [Ipm nocTrkeHUH
PBIHKOM LieHBI Stop LOss 3ToT opnep cpabaTbiBaeT
U paccMmarpuBaetcs kak Peraounsiit Opnep*. Stop
Loss Oynmer octaBatbcs B cucTeMe J0 Ooljee
Mo3/HEH  JaTel, €coId OH He  HCIOJHEH.
BeictaBisare Stop Loss Opnepa k  Tekymien
PHIHOYHOW II€HE MOYKHO HACTOJBKO OJHM3KO,
HACKOJIBKO 3TO BO3MOXHO, 0€3 Kakux-iubo
OTpaHUYECHUM.

*  Potnounwtit. Opoep (npumenum kK Stop

Opoepam u Opoepam Stop Loss) sensemcs
pacnopsiceHuem Ha NOKYNKy Jaubo npooaxcy no
docmynnou mexyweu yene Ha puinke. Cucmema
azpecupyem 00vembl, Komopbvie ObLIU NOLYUEeHbl
0OmM NOCMABUUKO8 TUKBUOHOCIU ABMOMAMUYECKU,
u ucnoanum Poinounwviii Opoep no yene Volume-
Weighted Average Price (VWAP¥*), komopas
ABNAEMCS CPEOHEB36EULEHHOU N0 00beMy YeHOU U
Hauboee 6bi200HOU 00CMYNHOU YEeHOU HA pPblHKe.

Hpeoynpescoenue o puckax: CFD (kommpaxmul na pasnuyy yew) A6IANOMCA  CAOMCHHIMU UHCMPYMEHMAMU
U NPeodCcmasAom GbICOKULL PUCK ObICMpOl nomepu cpedcms u3-za kpedumuozo nieda. 89% umnsecmopog uecym
yovimxu, mopeysi CFD nooobnvim obpazom. Bam cnedyem ybedumuvcs 6 mom, umo Bel nowumaeme, kax pabomarom
CFD, u umo Bvt mosiceme cebe no36onums nPUHAMb GbICOKULL PUCK NOMEPU CEOUX CPEOCHE.
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described in the “Good till Day” and “Good
till Cancel ” sections.

Good till Cancel (‘GTC’) (=Expiry): this is a
time setting that the Customer may apply to
‘pending orders’. The Customer may choose a
specific date in the future up until when the
order may remain ‘ive’ and pending execution;
if the order is not triggered during this
timeframe it shall be deleted from the system.

Good till Day (‘GTD?): this is an execution
setting that applies to ‘pending orders’ fraded
through “iPro Marketplace ”. It refers to the 5
second period commencing from the time the
order is triggered. During these 5 seconds the
order is pending execution according to its type
as described above.

Limit Orders: this is an order to buy or sell
once the market reaches the ‘limit price’. Once
the market reaches the ‘limit price’ the ‘limit
order’ is triggered and executed at the ‘limit
price’ or better. If the ‘limit order’ is not
triggered it shall remain in the system until a
later date subject to the conditions described in
the “Good till Cancel” section. “Limit orders”
can be placed as close to the current market
price as the Customer wishes; there is no
restriction.

Take Profit: this is an order to secure profits.
Once the market reaches the “take profit price”
the order is triggered and treated as a “take
profit order”. If the “take profit order” is not
triggered it shall remain in the system until a
later date. “Take profit orders” can be placed as
close to the current market price as the
Customer wishes; there is no restriction.

Pending Order Modification/Cancellation:
the Customer may modify/cancel a “pending
order” if the market does not reach the level

MARKETS
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Kax monvko Pvinounviti Opoep 6yoem ucnonwen,
OH noonadem NOO YCI08Us, KOMOpble ONUCAHbLL 8
pazoenax Good Till Day u Good Till Cancel.

Good Till Cancel (GTC) (Cpox ucmeuenus
opoepa): s61semcsi  YCMAHOBKOU  8pEMEHU, 6
pavmkax  komopozo vy  Kuuewma  ecmo
803ModCHOCMb  yemanaenusams  Omuodicenmbvie
Opoepa. 'V Knuewma ecmvb  803MONCHOCHD
ycmanasnueams  onpedenenHyro  oamy, 00
ucmeueHusi Komopou opoep 0Cmaemcs 8 pejicume
oelicmgylowe20 UCHOIHEHUs U OMAO0INCEHHO2O,
eciu opoep He UCHOIHeH 6 3mMOom CpPOK, OH
yoansaemcs u3 cucmemol.

Good Till Day (GTD) — omo wnacmpotixu
UCNONHeHUsl, KOmMopvle — NPUMEHSIOMC K
Omnoogicennvim Opoepam 0ns naamegpopmer iPro
Marketplace. Onpeoersiemcs  namucexynonvim
nepuoooM ¢ MomeHma cpabamuvléanus opoepa. B
meyeHue OMux NAMU  CeKYHO  NpOUCcxXooum
UCNOTHeHUue 6  COOMBemCmeuy ¢  MUnom,
ONUCAHHBIM Bbllle.

Limit Opaepa sBIAIOTCA paclnopsDKEHUEM Ha
MOKYNKY JIM0O TpoAaxy B cllydasx, Korja
PBIHOYHOM IIEHOM JIOCTHIaeTcsl YCTaHOBJICHHAS
limit mena. Kak TONBKO pBIHOYHOW IIEHOU
nocruraercs limit ueHa omioxkenHoro Limit
Opnmepa, OH cpaboTaeT © HCIOJHUTCA TIO
BBICTaBIIEHHOW limit meHe wim Ooyiee BBITOTHOM
nene. Ecin Limit Opaep ucnonHeH He OyaeT, OH
ocTaHeTcsi N0 Oojee MO3AHEH JAaThl B CHCTEME
COTJIACHO YCIIOBHUSIM, KOTOPBIC OTMCAHBI B pa3Jieiie
Good Till Cancel. Beicrapnste Limit Opaepa k
TEKyIIed pPBIHOYHOW IIEHE MOXHO HAaCTOJIBKO
ONMU3KO, HACKOJBKO 3TO BO3MOXHO, 0€3 KaKuX-
1160 OrpaHUYEHHI.

Take Profit ssusercs opaepom mist ukcaryu
npuObIH. B MOMEHT JOCTH)KEHUS PBIHKOM
BoIcTaBiIcHHOW 1eHbl Take Profit cpabateiBaet
JIAHHBIN opjep, U OH OymeT MCHojHeH kak Limit
Opnep. B cnyuae ecnu Take Profit ve cpaboraer,
OH OCTAHETCS B CHCTEME 0 0oJice TO3THEH JaThl.
BeictaBnsate Take Profit x Tekymiei perHOYHOM
[ICHE MOYKHO HACTOJIbKO OJM3KO, HACKOJIBKO 3TO
BO3MOYKHO, 0€3 KaKHX-JTH0O OrpaHHYCHH.

N3menenune/ormena OtioxenHoro Opaepa: y
Kinuenra ecTh BO3MOKHOCTH M3MEHUTH/OTMEHUTH
Otnoxennbld Opaep Npu yCIOBUM, YTO PBIHKOM
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of the price specified by the Customer.

Simultaneous Positions: A Customer may hold
up to 200 positions simultaneously (considered
as summary of “Market” and “Pending Orders”
per Customer.

The Company reserves the right to change the
software trading platforms from time to time.

6. BEST EXECUTION

The Company shall take all sufficient steps to
obtain the best possible result for its Customers
taking into consideration several factors when
executing Customers orders against the
Company’s quoted prices. Prices, costs and
currency  conversion carry the highest
importance when executing transactions for our
Customers.

The Company acts as the sole Execution Venue
to the Customer and the Customer agrees,
transacts and deals only with the Company; the
Company  therefore  has the ultimate
responsibility towards the Customer regarding
execution of the Customer’s orders.

The Customers’ orders do not get transmitted on
to a “Liquidity Provider” LP/Counterparty; the
Company orders the execution (back-to- back
through an automated system) of a set-off
transaction to the LP/Counterparty.

Therefore, any transactions that are traded
between the Company and the Customers, the
Company enters into back-to- back transactions
between the Company and its LP/Counterparty.
The LP/Counterparty is not executing for the
Company’s Customers, the LP/Counterparty is
executing for the Company.

The Company takes steps to safeguard their
Customers in this regard, diversifying the LP/
Counterparty relationships the Company has,
undertaking proper risk assessments for
approval of the relationships with those
LP/Counterparties and the establishment of risk

MARKETS
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HE JOCTUTAETCS 1IeHa, TT0 KOTOPO# OBLI BHICTABIICH
JTaHHBIA Opaep.

OnnoBpeMeHHble mo3unuu: KimeHT Moxer
OJIHOBpeMeHHO yzaepskuBaTh 10 200 mo3ummii (Kak
Poinounsle, Tak u Otnoxennsie Opaepa B
COBOKYITHOCTH Ha Kimenra).

Kommnanus OCTaBJIACT 3a
NEPpUOANICCKU U3MCHATH
MMporpaMMHOro obOecreyeHus..

coboii  mpaBo
1aT(hOpMBbI

6. HAWJIVUIIEE UCITOJIHEHUE

Kommanus IIPUHUMACT BCE€ PA3yMHBIC MCEpPbI C

LENIbI0 IIOJIy4CHUS CBOMMU Kimmenramu
HaWJIy4dlIero BO3MOXKHOIO pe3yibTaTa C Y4YETOM
HECKOJIBKUX  (PAaKTOpOB  TpU  BBITOJHEHHUH
pacnopsbkeHuid  KiMmeHTOB B OTHOLUEHUH

kotupyeMbix 1ieH Komnanum. LleHbl, pacxoasl u
KOHBEpTAllUsl BaJlOT HMMEIT camoe OoJbIIoe
3Ha4YeHue i1 Hamux KiIMeHToB npu COBEpILICHUHN
CIEJIOK.

KomMmnanus BeIcTynaeT B KauecTBE €JUHCTBEHHOTO
Mecra ncnonnenus pacnopspbkeHud KimmeHra, u
KnuenTt cornamaercs, 3akjiro4aeT M COBEpIIAECT
caenku Tonbko ¢ Kommanwel; Takum o0Opa3om,
KoMmanuss Hecer OCHOBHYIHO OTBETCTBEHHOCTH

nepen  KimenTtom 32 BBIIOJIHEHHE — €T0
pacopsKEHU .

Pacnopsokenuss  KimeHTOB  He  mepenarorcs
[TocraBmuky aukBuaHoctn LP/KonTparenrty,
Kommanus [opy4aer LP/KonTparenty

BBIIIOJIHEHUE aHAJOTMYHOM BCTpCQHOﬁ CACIIKH
nocpeaACTBOM aBTOMaTI/ISI/IpOBaHHOﬁ CHUCTCMEI.

Takum o00pazoM, JtOOBIE CHCNKH, 3aKITIOYaEMbIC
mexny Kommanweit u Knmenramu, sBIstoTCS

KOMITCHCAIITHOHHBIMU cAeIIKaMu MEXKITY
Kommnanueit u ee LP/KonTpareHTOM.
LP/Kontparent BBITIOJIHSIET CIEJIKHU s

Kommanun, a He 115 ee KiaueHTos.

KoMmmanus npeanprHuMaeT Mepbl Uil 3allUThI

CBOHUX Knuenrtos B 3TOM OTHOIICHHUH,
nuBepcuuIpys OTHOIIIEHUS C
LP/KoHTpareHTOM,  BBITIONHSS  HAJJICKAIIYIO

OLICHKY PHCKOB JJIsl YTBEP:K/IECHUS OTHOLIEHUH C
stumMu  LP/KoHTpareHTOM M  ycTaHaBiIMBas
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limits.

The Company will take sufficient measures to
ensure that it will not be receiving any
remuneration, discount or nonmonetary benefit
for routing the Customer’s orders to a particular
trading venue or execution venue which would
infringe the requirements in relation to best
execution, conflicts of interest or inducements.

Exceptions of the best execution principles
applicable for Eligible Counterparties

Definition of Eligible Counterparties:

Investment firms, credit institutions, insurance

companies, UCITS and their management
companies, pension funds and their management
companies,  other  financial institutions

authorised or regulated under Union law or
under the national law of a Member State,
national governments and their corresponding
offices including public bodies that deal with
public debt at national level, central banks and
supranational organizations.

Specific Criteria

The Company can enter into transactions with
eligible counterparties without being obliged to
comply with the obligations under Article 24,
with the exception of paragraphs 4 and 5, Article
25, with the exception of paragraph 6, Article 27
and Acrticle 28(1) of MiFID II.

Price:

(1) Bid — Ask Spread: for any given Financial
Instrument the Company will quote two prices:
the higher price (ASK) at which the Customer
can buy (go long) that Financial Instrument, and
the lower price (BID) at which the Customer can
sell (go short) that Financial Instrument;
collectively referred to as the “Company’s

Ipeoynpescoenue o puckax: CFD (xommpaxmer na
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TPaHULBI pUCKA.

Kommnanus OpeaApUHUMACT JOCTATOYHBIC MCEPHI

JUISL TOTO, 4YTOOBl HE TONy4YaTh KaKHX-JTHOO
BO3HAIPaXJICHUM, CKHJIOK WJIM HEMOHETapHBIX
BBITOJ 32  Tepeajpecanuio  pacHopsHKCHHMA
KineHTOB ~ Ha  ONpPENEICHHYID  TOPIrOBYIO
IUIOMIAJIKY WJIM MECTO UCIOJNHEHHS, KOoTopas
Hapymraja Obl  TpeOOBaHHUS B  OTHOIICHHH

HAWTYYIIero UCIOJHEHUs, KOH(INKTa HHTEPECOB
WM MaTe€pPUAJIbHOTO ITOOLIPEHHUS.

Hckaouenns wu3 NPUHIOUIIOB HAWJYYIIero
HCIIOJTHCHUH, IIPUMEHHUMBIC K HpI/IeM.]'IeMLIM
KOHTpareuram

OnpedefzeHue Ilpuemnemblx KOHMPA2EHMO8B.

HuBecTUIIMOHHBIE bup™msI, KpPEUTHBIC
YUPEIKIACHUS, CTpaxoBbIC KOMITaHUH,
Opranuzanus KOJUICKTUBHOTO WHBECTUPOBAHUS B
nepeBogubie 1eHHble Oymarum (UCITS) u wux
VIPaBISIONUME KOMIIAHUH, ICHCUOHHBIEC (DOHJIBI H

ux YIPABJIAOLINE KOMIIaHHH, apyrue
(uHAHCOBbBIE YUPEKIEHUS, YIIOJIHOMOYEHHBIE WU
peryiaupyemsle B COOTBETCTBUU c

3aKOHOJAaTEIbCTBOM EBpPONEHCKOro COr03a WIH B

COOTBETCTBUU c HalOHAIbHBIM
3aKOHOJIaTEJIbCTBOM rocyzapcrpa-4jeHa
EBpomnerickoro COr03a, HalMOHAJIbHBIE
IIPAaBUTEIBCTBA M MX  COOTBETCTBYIOLIUE
BEIOMCTBA, B TOM YHUCJIE€ TOCYAAPCTBCHHBIC
OpraHsl, YIPABIISIOLINE roCyAapCTBEHHBIM
JIOJITOM, LIEHTPaJIbHbIE 0aHKH u
HaJHaAlMOHAJIbHBIE OPraHU3AIUH.

Koukpemnvie mpebosanus:

KoMmnanusi MOXET  3aKioyaThb  CHEIKH €
[IpuemnemMplMH  KOHTpareHTam, He Oyayuu

00513aHHON BBIMOJHATE 0053aTENbCTBA COIJIACHO
cTaThe 24, 3a UCKJIFOUEHUEM MYHKTOB 4 U 5 cTaThu
25 u nyHkTa 6 crateit 27 u 28(1) MiFID II.

Hena

1. Bid/Ask/Cnpeo: nna moboro @OHHAHCOBOTO
uHcTpymMeHTa  Kommanust ~ ykasblBaeT  JBe
KOTHPOBAJIbHBIE 1IEHBL: 0Oojiee BBICOKas II€HA
(Ask), mo xoropoi KimeHT MOXET KyNUTh
yka3aHHbIH PUHAHCOBBIH MHCTPYMEHT (OTKPBITH
JUIMHHYIO TIO3UIIHI0), U Oonee Hu3kas 1exna (Bid),
1o koropoil KimeHT MoXeT mponaTh yka3aHHBIN

pasnuyy ueH) AGNAIOMCA  CILOHCHBIMU  UHCMPYMEHMAaAMU

U NPeodCcmasAom GbICOKULL PUCK ObICMpOl nomepu cpedcms u3-za kpedumuozo nieda. 89% umnsecmopog uecym
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prices”. The difference between the lower and
the higher price of a given Financial Instrument
is called the spread.

(2) Pending Orders: such orders as Buy Limit,
Buy Stop and Stop Loss/Take Profit for opened
short position are executed at ASK price. Such
orders as Sell Limit, Sell Stop and Stop
Loss/Take Profit for opened long position are
executed at BID price.

3) The Company’s price for a given
Financial Instrument is calculated by reference
to the price of the relevant underlying
financial instrument which the Company
obtains from third party liquidity providers. The
Company updates its prices as frequently as the
limitations of technology and communication
links allow. The Company will not quote any
price outside the Company’s operations time
(see Execution Venue below) therefore no orders
can be placed by the Customer during that time.

(4) For the ECN platform, traders are routed
directly to liquidity providers through the
electronic execution system. This system
automatically requests a quote from a selection
of liquidity providers. In conjunction with the
price, the Company quotes the available
liquidity, (or “market depth”), as obtained from
its third party liquidity providers. The
Company’s  software  will  automatically
aggregate all available liquidity at the best
possible prices available and fill at the Volume-
Weighted Average Price (V.W.A.P.).

Charges and Other Costs:

For opening a position in some types of
Financial Instruments the Customer may be
required to pay commission or other fees, if
applicable. These amounts are disclosed in the
contract  specifications available in the
Company’s website.

MARKETS
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DUHAHCOBBI WHCTPYMEHT (OTKPBITH KOPOTKYIO
MO3UIMI0); COBMECTHO — «1eHa Kommanumy.
Paznuna mexay 6osiee HU3KOH M Oosiee BBHICOKOM
1eHol ykazaHHOoro MOUHAHCOBOrO HWHCTPYMEHTA
Ha3biBaeTcst CripeioM.

2. Omnooicennvie Opoepa: Takue opaepa, kak Buy
Limit, Buy Stop u Stop Loss/Take Profit, mo
OTKPBITOM KOPOTKOH MO3HIIMU OCYIIECTBIISIOTCS
no nene Ask. Takue opaepa, xak Sell Limit, Sell
Stop u Stop Loss/Take Profit, mo otkpbITOit
JUIMHHOW TIO3UIIUYU OCYIIECTBISIFOTCS 110 1ieHe Bid.

3. Lena Kommnanun IS YKa3aHHOT'O
@UHAHCOBOTO  MHCTPYMEHTa  PaCcCUUTHIBAETCS
OTHOCHUTEIIBHO LICHBI COOTBETCTBYIOILIETO

6azoBoro MHUHAHCOBOIrO HHCTPYMCHTA, KOTOPYIO
Kommnanaus MoJIy4a€T OT CTOPOHHUX IMOCTABIIMKOB
JIMKBUJIHOCTH. KoMmanuss oOHOBIISET OCHBbI TakK
49aCTO, HACKOJIbBKO 3TO IO3BOJIAIOT OIpaHUYCHUSA
10 TEXHOJIOTHSAM M KaHajiaM cBs3u. KommaHus He

yCTaHaBIMBAE€T  KOTUPOBAJIbHBIE  IIEHBl B
Hepabouee Bpems Komnanum (cm. «Mecrta
WCIIOTHEHUS» HIDKE o TEKCTY) ,

COOTBCTCTBCHHO, Knnent He MoOkeT pasMeiaTb
opacpa B TCUCHHUEC 5TOI'O BpCMCHU.

4. Ins mmatdopmer ECN Bce TOproBwie onepanuu
HaIPaBIIAIOTCS HEIOCPEICTBEHHO Ha
[IOCTABIIMKOB JIMKBUJIHOCTU Y€pPEe3 3JIEKTPOHHYIO
CUCTEMY UCIIOJIHEHUSI. Orta cUcTeMa
ABTOMATUYECKU 3alpaliiBaeT KOTHPOBKY U3
NEPEYHS JTOCTYIHBIX MOCTABUIMKOB JINKBUIHOCTH.
B coueramnmn c¢ nenoi Kommanuss Kotupyer

JOCTYIHYIO  JIMKBUAHOCTh (WM «TJIyOUHY
PBIHKA»), MOJIyYEHHYIO oT CTOPOHHHUX
MIOCTAaBIIMKOB  JHUKBUAHOCTU.  IIporpammuoe

obOecnieuenne Kommanuu OyneT aBTOMaTUYECKH
00BEIMHATh BCIO JOCTYIHYIO JHUKBUIHOCTH IO
HAaWIy4llUM IeHaM MU (GOpMHUPOBATH YpPOBEHb
cpenneB3BenieHHo 1eHsl (V.W.A.P.).

Komuccnn u gpyrue u3aepxku

Jnst OTKpBITUS TMO3MLIMKM Ha HEKOTOpbIE BH/IBI
@duHaHCOBBIX HMHCTpYMEHTOB KimeHT o0s3aH
3aMjIaTUTh KOMUCCUIO WIM JpYrue cOOphl, €ciu
3TO NPUMEHUMO. JTHU CyMMBI IPEJOCTaBIEHBI B
cnenuguKalud KOHTPAKTOB U JOCTYIHBI Ha BeO-
cante Komnanunn.
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(1) Commissions: commissions will be charged
as a fixed amount and can be found in the
Company s website at www.ubkmarkets.com;

(2) Financing Fee: in the case of financing fees,
the value of opened positions in some types of
Financial Instruments is increased or reduced
by a daily financing fee “swap” throughout the
life of the contract. Financing fees are based on
prevailing market interest rates, which may
vary. Details of daily financing fees applied are
available on the Financial Instruments Contract
Specifications section in the Company ’s website.
In order to assess and compare the results for the
Customer that would be achieved by executing
the order on each of the execution venues listed
in the investment firm’s order execution policy
that is capable of executing that order, the
Company’s own commissions and the costs for
executing the order on each of the eligible
execution venue should be taken into account.

For all types of Financial Instruments that the
Company offers, the commission and financing
fees are not incorporated into the Company’s
quoted price and are instead charged separately
to the Customer account.

Currency Conversion:

The Company may provide a currency
conversion quote from the Customer’s base
currency to the currency of the relevant
Financial Instrument. This will not reflect an
actual conversion of currency in the Customer’s
account, and serves the purpose of calculating
consideration in the base currency only.

Speed Execution:

As explained in the “Execution Venues”
section of this Policy, the Company acts as
principal and not as agent on the Customer’s
behalf; therefore, the Company is the sole
Execution Venue for the execution of the
Customer’s orders for the Financial Instruments
provided by the Company. The Company places
a significant importance when executing
Customer’s orders and strives to offer a high
speed of execution within the limitations of

MARKETS
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1. Komuccuu: xomuccuu  3uMAarmcs Kax
Quxcuposannas  cymma, 6olee  noopobHas
uHgopmayus  oocmynHa 8  cneyupurkayusx

KOHmMpakmos Ha eéeo-catime Komnanuu no aopecy:
www.ubkmarkets.com.

2. Qunancosvie U30EPIHCKU. BENUYUHA OMKPLIMbIX
nosuyuii. no Hexkomopvim munam DuUHAHCOBbIX
UHCIMPYMEHMO8 yeenuuueaemcs unu
VMEHbUAEMCsl HA BEIUYUHY eHCeOHeBHOU NIambl
(céon) Ha npomsdCeHUU Bce20 CPOKA Oeucmeus
Cocnawenus.  Iloopobnas  uungpopmayus o
ediceOHesHbIX cOOpax OocmynHa Ha eed-calime
Komnanuu 6  pasodene «Cneyugpuxayus
KOHMPAKMO8 PUHAHCOBLIX UHCIMPYMEHMOB ).

Jiss  OllCHKM ¥ CpaBHEHHS pE3yJbTaTOB IS
Knuenra, KOTOpBIC oyayt JOCTUTHYTHI
UCTIOJIHEHUEM DPACIOpSIKCHUH Ha KaxIoh u3
IUIONIAJIOK,  MepeuucieHHbix B [lonmTuke
UCIONTHEHUsT opaepoB Kommanuu, CcrocoOHBIX
UCTIOJIHUTh 3TO PACHOPSDKEHHUE, TPUHUMAIOTCS BO
BHUMaHUE COOCTBEHHBbIC KoMuccuu Kommanmu u
3aTpaThl Ha UCIOJHEHUE pACIOPSHKCHHS Ha
KaXI0¥ MMOJXOISIIEH TS UCTIOJTHEHUS TUIOIAJIKE.

Jns Bcex TumnoB DOUHAHCOBBIX HHCTPYMEHTOB,
KoTOpble mnpemnaraeT KoMmmaHus, KOMHCCUU U
(UHAHCOBBIE M3JIEP)KKM HE  BKIIOYCHBI B
Kotupyemyro neHy Kommanum m B3uMaroTcst co
cuera Kianenra oTaensHO.

KOHBepTI/IPOBaHHe BaJIOThI

KoMmmnanusi MoxeT o0ecrneuyuTh KOHBEPTAIUIO
BAIOTHI M3 0a30BOMl BaOTHI cueTta KiMeHTa B

BAJIIOTY COOTBETCTBYIOLIETO ®UHaHCOBOTO
WHCTpYMEHTa. JTO He  OyAeT  SBISAThCA
(dakTUYeCKOW KOHBepTalMell BalIOTHl  CcYeTa

Knuenra, a Oyaer cinyXuTh Uil pacCMOTpPEHUs
pacueToB B 0a30BOI1 BAJIIOTE.

CxopocTh MCIOJIHEHNS

Kak ommcano B paspene «MecTta HCIOJHEHUSA»
nanHou Ilomutuku, Kommanus BeicTymaer B
Ka4eCTBE OCHOBHOTO JIMIIA, 4 HE B KAYECTBE areHTa
ot umeHu Knmenra, noaromy Komnanus sBisercs
€IMHCTBEHHBIM CyOBEKTOM WCIIOJTHEHUS
pacnopsbkenii  Kimmenta 1o ®duHaHCOBBIM
WHCTpYMEHTaM, MpeaocTaBisieMblM Kommanuei.
Kommanuss  ymenser  Oonbllioe  BHUMaHHE
3¢(HEeKTUBHOCTH  HCIOIHEHUS  paclopsDKEHUN
KnueHToB M cTpeMHTCS MPENTIOKUTh BBICOKYIO
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technology and communication links. The use
of wireless connection or dial-up connection or
any other form of unstable connection at the
Customer’s end, may result in poor or
interrupted connectivity or lack of signal
strength causing delays in the transmission of
data between the Customer and the Company
when using the Company’s electronic trading
platform. This may result in the placement of the
Customer’s order at an out-of date price, which
the Company might decline and provide the
Customer with a new quote (i.e. re-quoting).

If the Customer undertakes transactions on an
electronic system, he/she will be exposed to
risks associated with the system including the
failure of hardware and software
(Internet/Servers). The result of any system
failure may be that your order is either not
executed according to your instructions or it is
not executed at all. The Company does not
accept any liability in the case of such a failure.
The use of wireless connection or dial-up
connection or any other form of unstable
connection at the Customer’s end, may result in
poor or interrupted connectivity or lack of signal
strength causing delays in the transmission of
data between the Customer and Company’s
when using the Company’s Electronic Trading
Platform. This delay may result in sending to the
Company out of date “market orders”. In this
case the Company will update the price and
execute the order at the market price available.

Likelihood of Execution:

As explained in the “Execution Venues”
section of this Policy, the Company acts as
principal and not as an agent on the Customer’s
behalf; therefore, the Company is the sole
Execution Venue for the execution of the
Customer’s orders for the Financial Instruments
provided by the Company. However the
Company relies on third party liquidity
providers for prices and available liquidity.
Although the Company executes all orders

MARKETS
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CKOpPOCTh MCIIOJIHEHMSI B paMKax ACHCTBYIOLIUX
OTPAaHUYECHUN TEXHOJNOTMM M KaHAJIOB CBSA3H.
Hcnonb3oBanre 6ecipoOBOJHOTO COEAUHEHHUS, UIH
MOJKIIIOUYEHUS YAAJCHHOTO JIOCTYIA, WU JIF0OOH
Ipyroit (opmbl HEYCTOWYMBOTO COETUHEHHS CO
cropoHbl  Kimenra, MOXeT  IHpUBECTH K
YXYAUIEHUIO, WIN HPEPhIBAHUIO COCIUHEHUS, NN
OTCYTCTBMIO CHUTHQJIa, BBI3bIBas 3aJCPKKH B
nepefade  JaHHbIX  Mexay ~— KimeHTomM H
Komnanueit ¢ nomomibro 35ekTpoHHor Toprosoi
wiargopmsel Komnanuu. DTo MOXKET MpPUBECTH K
pasMenieHu0  pacnopspkeHus — Kimmenta  mo
ycTapeBuie IeHe, koTopyro Kommanus moxer
OTKJIOHWTb, M IpeAoCTaBUTh KIMEHTy HOBYIO
KOTHUPOBKY (T. €. pEKBOTHHT).

Ecnu KnneHT coBepiuaer clieinku B 3JIEKTPOHHOU
cucTeMe, TO OH OyIeT TIOABEpPraThCsl PHCKaM,
CBSI3aHHBIM C  CHCTEMOM, BKJIIOYas  OTKa3
anmapatHoro M MPOrpaMMHOIO  oOecredeHus
(UuaTepuer/CepBepsl). PesynbraTom nmroboro coos
CUCTEMBl ~ MOXeT ObITb TO, uro Baie
pacmopspkeHue ~ Tu0O0  BBIIIOJTHEHO  HE B
COOTBETCTBUM ¢ Bammmu ykazaHusmu, Ju00 He
BbIMOJMHEHO BooOmie. Kommanus He Hecer
HUKAKOW OTBETCTBEHHOCTHU B CIy4ae TaKOro cOosl.
Hcnonk3oBaHue 6€CIpOBOJHOTO COSAUHEHUS WU
KOMMYTHPYEMOI'O  COEAMHEHUs, WIU JIH00O0H
Ipyroit (Gopmbl HECTaOMIBHOTO COEIMHEHUS Ha
ctopoHe KnneHnra MoXXeT MpUBECTH K IIOXOH WiIn
MIPEPBaHHON CBS3M, WM OTCYTCTBHIO CUTHaNa, U
BbI3BAaTh 3a/IEP’KKH B IEpe/lade JaHHBIX MEXIY
Kmuentom u  KommanweinT ¢ momouipio
anekTpoHHoM Toprosoi muatgopmel Kommanuw.
Ora 3ajepKKa MOXKET IPHUBECTH K OTIPABKE
KoMmmanum ycrapeBmMX pPBIHOYHBIX OpAepoB. B
sToM ciydae Komnanus OOHOBUT IIeHY U
BBIIIOJTHUT  pPaclopsbkKeHHWe 1O JTOCTYHHOMU
PBIHOYHOM IICHE.

BQPOHTHOCTL HCITOJIHCHUSHA

Kak ommcano B pazgene «MecTta HCIOIHEHUS»
naHHou [lommtukn, Kommanus BeiCTynaer B
KauyecTBE OCHOBHOIO JIMIIA, a HE B KaUeCTBE areHTa
oT umenu Knuenra, noatomy Kommanus siBisiercst
€IMHCTBEHHBIM CyOBEKTOM HCIIOJIHEHUS
pacniopsbkennit  Kimenta no  DOHUHAHCOBBIM
MHCTpYMEHTaM, MpeaocTaBisieMbiM Kommanueil.
Onnako Komnanusi mosiaraercsi Ha CTOPOHHHUX
MMOCTaBIIMKOB JIMKBUJIHOCTA B BOIIPOCax LEH U
JIOCTYIHOM  JIMKBUAHOCTH. XoTA Kommanus
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placed by the Customers, it reserves the right to
decline an order of any type.

Orders: Market Order, Buy Limit, Sell Limit,
Sell Stop, Buy Stop, Stop Loss, Take Profit on
Financial Instruments are executed in the
manner explained in the “Order Execution”
section above. It should be noted that the price
at which a trade is executed may vary
significantly from the original requested price
during abnormal market conditions. This may
occur, for example, in the following cases:

(1) During Market opening.

(2) During news times.

(3) During volatile markets where prices may
move significantly away from the declared
price.

(4) Where there is rapid price movement — if
the price rises or falls in one trading session
to such an extent that under the rules of the
relevant exchange, trading is suspended or
restricted.

(5) If there is insufficient liquidity for the
execution of the specific volume at the
declared price.

The Company strives to provide the best
possible price to its Customers, and makes every
effort and necessary arrangements to do so.

Likelihood of Settlement:

The Company shall proceed to a settlement of
all transactions upon execution of such
transactions.

Size of Order:

All orders are placed in lot sizes. A lot is a unit
measuring the transaction amount and it is
different for each Financial Instrument. Details
of the lot sizes are available on the Contract
Specifications in the Company’s website.
Although there is no maximum order size that
the Customer can place with the Company, the
Company reserves the right to decline an order
as explained in the agreement entered into with
the Customer.

MARKETS
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BBITMIOJHSET BCE PACIOPSDKEHHUS, pa3MelleHHbIE
Knuenramu, oHa octaBisier 3a co0oi mpaBo
OTKJIOHUTH PACIIOPSIKEHHUE JIFOOOTO THUIIA.

Opnepa: Pwiounwiii Opnep, Buy Limit, Sell
Limit, Sell Stop, Buy Stop, Stop Loss, Take Profit
o ®uHAHCOBBIM WHCTPYMEHTaM
OCYIIECTBIISIOTCS B TIOPSIKE, KaK OMKMCAHO BHIIIIE
B pasznmene «lVIcnodHEHHWE THIIOB  OPIEPOBY.
CnegyeT OTMETHUTh, 4YTO II€HA, IO KOTOPOHU
COBEpIIAETCS  CHIENKa, MOXET  3HAYUTEIHHO
OTJINYATHCS OT W3HAYAJIILHO 3asBIIEHHOU ICHbI B
HECTaOWJIBHBIX YCIOBHSIX pBIHKA. OJTO MOXET
MIPOU30UTH, HAIIPUMED, B CICAYIONUX CIydasK:

1. Bo BpeMsi OTKPBITHS PhIHKA.

2. Bo Bpems mmyOnuKanuym HOBOCTEH.

3. Bo BpemMs  MOBBIIICHHOW  PBIHOYHOM
U3MEHYMBOCTH, KOI'ZAa LIEHBI MOTYT 3HAYUTEJIBHO
OTJINYATHCA OT 3asBJICHHON LIEHBI.

4. Korjga ueHbl CYHIECTBEHHO H3MEHSIOTCS BO
BpEMsI OJIHOM TOProOBOM CECCUU 1O TaKOW CTETIEHHU,

YTO CONNIACHO IPaBWJIaM  COOTBETCTBYIOLLEH
OUpKM, TOProOBIsS MPUOCTAHABIUBACTCS  WJIU
OTPaHUYUBACTCA.

5. B cnyuae HemoctaTka JIMKBUIHOCTH IS
UCIIOJTHEHUS PacOPsHKEHUS KOHKPETHOTO 00beMa
I10 3asIBJICHHOU LICHE.

Kommnanus CTPCMHUTCA 00ecneyuThb HaWJIydaiyro
OCHY I CBOHUX Kmnenros u npujarac€t BCC
yYCUiAa 1 HGO6XOI[I/IMI)IG MEXAaHU3MBI AJIA 3TOIO.

BQPOHTHOCTB B3auMOpPacu€cToB

Kommanus coBepiiaer pacyeT BCeX CHEIOK IpH
00paboTKe OpAEPOB.

Pa3mep opaepa:

Bce opnepa pasmemarorcs B Jjorax. Jlor —
€AVMHUIA WM3MEpPEHUsS CYMMBbl CIEIKH, U OHa
pasznuyHa TUTST KaXJI0TO DUHAHCOBOTO
uHcTpymeHta. [logpobHas  uHbopmanus o
pasMmepax Jota jgoctynmHa B «Crneuudukanum
KOHTpPAKTOB» Ha BebO-caiite Kommanuu. HecmoTps
Ha OTCYTCTBHE MaKCHMAaJbLHOTO pa3Mepa opjepa,
kotopblid KnueHt moxer pazmectuth, KoMmnanus
OCTaBIsiET 3a CcOo0OM TpaBO OTKa3aTh B
pa3MeIlleHUH OpJaepa B TMOPSAJIKE, OMUCAHHOM B
Cornamennn, 3akarogaeMoM ¢ KimmenTom.
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The Company makes every effort to fill the
order of the Customer irrespective of the
volume. But, if this is achieved, it may be at the
best available price as the market liquidity may
allow at the time of execution. (See “Likelihood
of Execution”).

Market Impact:

Some factors may alter significantly the price of
the underlying financial instruments, from how
the price that was quoted by the Company for its
Financial Instruments was derived. The
Company will take all sufficient steps to obtain
the best possible result for its Customers.

The Company does not consider the above-
mentioned factors to be exhaustive and the
order in which the above factors are presented
do not reflect any prioritization. However, in
some cases, Retail Customers will be prioritized
on the basis of total consideration and in other
cases the Company should make a determination
of the relevant priorities for the various
execution factors.

Nevertheless, whenever there is a specific
instruction from the Customer, the Company
shall make sure that the Customer’s order shall
be executed following the specific instruction. In
compliance with ESMA’s technical guidance,
our Company will not induce Customers to give
the instruction to execute an order in a particular
way, by expressly indicating or implicitly
suggesting the content of the instruction to the
Customer in cases where the Company is
reasonably expected to know that an instruction
to that effect is likely to prevent it from
obtaining the best possible result for that
Customer.

The Company will determine the relative
importance of the above factors by using its
commercial judgment and experience in the light
of the information available on the market and
taking into account the criteria described below:

MARKETS

HOJII/ITI/IKa HCIIOJIHEHUS OpACPOB
KoMmanus gemaer Bce BO3MOXKHOE, YTOOBI
BHIMIOTHUTH  pacrnopsbkeHue  KimeHnra,  BHe
3aBUCHUMOCTH oT TOPTOBOTO o0Bema.

Pacnopsokenne Kinmenra Oyner HMCHIONHEHO O
HawIydlled [JOCTYIHOW II€HE, INpU HaJIU4YHUU

HE00XO0TUMO JVKBUTHOCTH BO BpeMs
ucnionHenus:  (cM.  pasgen  «BeposTHocTh
HCITOTHCHUS).

Bausinue ppiHka:

Hekotopbie  (akTOppl  MOTYT  3HAYUTEIHHO
MOBJIMATh Ha T1eHy 0a30BbIXx (DUHAHCOBBIX
UHCTPYMEHTOB, UCXOJIs u3 KOTOPBIX

paccuMThIBaeTCsl KOTUpoBasibHas 1eHa Kommanuu
Ha @uHaHCcOBble UHCTPYMeHThl. Komnanus Oyxaer
NPEeNNPUHAMATE BCE pasyMHBIC IIaru, 4YToObI
JOOMBATHCS HAWITYYIIUX BO3MOXKHBIX PE3yJIbTaTOB
1uist cBoux KineHTos.

KomMnanusi He cuMTaer, 4TO BBILIECYIOMSHYThIE
(bakTopbsl  SABIAKOTCS ~ MCUEPIBIBAIOUIMMU, U
MOPSAZIOK, B KOTOPOM IIPEJICTaBJICHbI IPUBEICHHBIE
BbIlIE  (DAKTOPBI, HE OTPAKaeT KaKUX-JIHOO
npuopureroB. TeM He MeHee B HEKOTOPBIX
ciydyasix  Puteitn  Knuentst Oyayr umeTh
IPUOPUTET HAa OCHOBAaHUU OOLIEH  CyMMBbI
BO3HArpaKACHUs, a B OCTAJbHBIX CIy4asx
Komnanus OIpeAeIuT COOTBETCTBYIOIIHE
OPUOPUTETHI ISl Pa3IMuYHBIX  (aKTOPOB
UCTIOJIHEHUS.

Tem He MeHee NMpPH HATUYUU OCOOBIX YKazaHUU
Knuenra Kommanus pomkHa  OpraHu3oBaTh
ucnonHenue opaepa Kimenrta B COOTBETCTBHHU €
0coObIMM  yKa3aHMAMU. B  cooTBercTBUM ¢
TEXHUYECKUM pykoBoactBoM ESMA  namia
Komnanuss He mnoOyxnaer KiueHToB ngaBath
WHCTPYKIMM HA BBIIOJHEHHUE PACHOPSKEHUS
OTpe/ielIeHHBIM 00pa3oM, MpsIMO yKa3bIBas HIIN
HesBHO  npemnaras  KimmeHty — conmepikaHue
UHCTPYKIUHU, B CiIy4yae €CIM IOoJIpa3yMeBaercs,
yto  Kommanmus  3Haer o0  TOM,  4TO
COOTBETCTBYIOIIAs WHCTPYKLMS, BEPOSATHO, HE
ITO3BOJIMT €M IMOJIYYUTh HAWIYYIIMH BO3MOXKHBIN
pesynbTat ais 3toro Kimenra.

KoMmnanust onpenenuT OTHOCUTENBHYIO BaXXHOCTb
BBIIIIEYKA3aHHbIX (bakTopoB, UCIIOJIB3YS
KOMMEPUYECKOE CYKJEHHUE, OMNbIT, W YUUTHIBAs
nH(pOpMaLIMIO, JOCTYIHYI0 Ha pPBIHKE, a TaKke
IIPUMET BO BHUMAHUE CIIEAYIOILEE:
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(1) The characteristics of the Customer
including the categorization of the Customer as
retail or professional.

(2) The characteristics of the Customer’s order.
(3) The characteristics of the financial
instruments that are the subject of that order.

(4) The characteristics of the execution venues
to which that order can be directed.

The best possible result for a Customer shall be
determined in terms of the total consideration,
representing the price of the financial
instrument and the costs related to execution,
which shall include all expenses incurred by
the Customer which are directly related to the
execution of the order.

Specific Customer Instruction: Where you
provide us with specific instructions as to the
execution of an Order, we will execute the
Order in accordance with those specific
instructions. Where your instructions relate to
only part of the Order, we will continue to apply
its Order execution policy to obtain the best
possible result in respect of the elements covered
by those instructions.

The Customer acknowledges that the Company ’s
compliance with any specific instructions from a
Customer may prevent the firm from taking the
steps that it has designed and implemented in its
execution policy to obtain the best possible
result for the execution of those orders in
respect of the elements covered by those
instructions. In the event that, due to any reason
whatsoever, the execution is not possible, the
Company shall promptly inform the Customer of
the impossibility of execution and shall request
new instructions relating to the execution of the
Orders, having the right to act in accordance
with the Customer’s presumable interest.

MARKETS

TlonuTHKA UCTIOTHEHUS OopAcpoB
1. XapaKTEepUCTUKHU Knuenra, BKJTIOYAst
kareropuzauuto Kimenra kak Pureitn wnm
[IpodeccuonanpHoroO.

2. XapakTepuctuku opaepa Kiuenra.

3. Xapakrepuctuku OUHAHCOBBIX UHCTPYMEHTOB,
KOTOpBIE  ABIIAIOTCA  IPEAMETOM  YKa3aHHOI'O
opzepa.

4. XapaKTepuCTHKUM MECTa MHCIIOJHEHUs, KyJa
HepeIacTCs Oplep.

Hawnyummii Bo3MoxHbIN pe3yabtat 1 Kinenra
onpezensercs, UCXOAs u3 o01ero
BO3ZHArpaXxaeHus, KOTOpOe BKIIOUaeT B cels
croumMocTh ~ DUHAHCOBOTO  MHCTPYMEHTa |
pacxoibl, CBSA3aHHBIE C €ro HCIOJHEHUEM,
KOTOpPbIE€ BKJIIOYAIOT BCE PACXOJIbl, TOHECEHHBIC
KinentoM Bo BpeMsi UCIIOTHEHUS Opiepa.

OcoObie  ykazanust Knmenra: mnpu Hamuuuu
ocoObix  ykazanuii  KiwmeHra — kacaTenbHO
UCIIOJTHEHUSI OpJepa Mbl BBINOJHIEM OpIEp B
COOTBETCTBUM C DJTHUMH OCOOBIMH YKa3aHUuAMMU.
Ecnu Bamm yka3aHust OTHOCSTCS TOJIBKO K 4acTH
opaepa, Mbl IIPOHNOJDKHUM IPUMEHATH  CBOIO
[TonuTUKy UCHOMHEHUS OPIEPOB HAa HAMIYUIINX
OCHOBAHHUAX JIISA MOJIy4CHHA HanuJ1ydmero
BO3MOKHOT'O pe3ynpTata B OTHOIICHUU

9JICMCHTOB, OXBAaTbIBACMbIX 3TUMU YKa3aHUAMMU.

Knuenm npuznaem, umo cobnooenue Komnanueti
Kakux-1bo Koukpemuwvix ykazanuti Kiuenma
mooicem  nomewiams  Komnanuu  npeonpumsme
wiazu, Komopuvle OHa pazpabomana u peanu3osana
6 ceoeti llonumuxe ucnonnenusi opoepos Ha

HAUMYYUWUX  OCHOBAHUAX,  4MOObl  NOIYHUUMb
HAUMYYWuil  803MOJICHbILL  pe3yibmam 07
BbINOIHEHUS  IMUX  OpOepo8 8  OMHOUEHUU

0X8AMbIBAEMBIX IJIEMEHMOE NO IMUM YKAZAHUSIM.
B cmyuae eciu no  kaxoi-mubo  npuyume
UCNOJIHeHUe HEB03MOICHO, Komnanus
He3zameonumenvHo ungopmupyem Kiuenma o
HEBO3MOJCHOCU UCNOJIHEHUs. U 3anpawiusaem
HOB8ble UHCMPYKYUU, KACarujuecs UCNOJIHeHUs
PACHOPAdNCEHUL, NO3BOJAUUX OeUCMBO8aAMb 6
coomeemcmeuy ¢ npeonoidcaemviM UHMEPecoM
Knuenma.
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7. EXECUTION VENUES

Execution Venues are the entities with which the
orders are placed or to which the Company
transmits orders for execution. For the purposes
of orders for the Financial Instruments provided
by the Company, the Company acts as principal
and not as agent on the Customer’s behalf.
Although the Company may transmit the
Customer’s orders for execution to third party
liquidity providers, contractually the Company
is the sole counterparty to the Customer’s
trades and any execution of orders is done in
the Company’s name. Therefore the Company is
the sole Execution Venue for the execution of
the Customer’s orders.

The Company places significant reliance on the
above Execution Venue based on the above-
mentioned factors and their relative importance.
It is the Company’s policy to maintain such
internal procedures and principles in order to
determine the relative importance of these
factors and to act in the best interests of its
Customers and provide them with the best
possible result (or “best execution”).

The Company is able to demonstrate to its
Customers, at their request, that it has executed
their orders in accordance with the investment
firm’s execution policy.

The  Customer acknowledges that the
transactions in Financial Instruments entered
into with the Company are not undertaken on a
recognized exchange; rather they are undertaken
through the Company’s Trading Platform and,
accordingly, they may expose the Customer to
greater risks than regulated exchange
transactions. Therefore, the Company may not
execute an order, or it may change the opening
or closing price of an order in certain cases
including but not limited to instances of a
technical failure of the Trading Platform. The
terms and conditions and trading rules are
established solely by the counterparty, which in
this case is the Company. The Customer is
obliged to close an open position of any given
Financial Instrument only during the opening
hours of the Company’s Trading Platform. The

MARKETS

Tlonutrka NCTIOMTHEHUS OopAcpoB

7. MECTA UCIIOJIHEHUA

MecTta HCIIONHEHHS COENOK — 3TO OpraHHU3aluH,
Yy KOTOPBIX Pa3MEILIAIOTCs OpAEpa, WIM KOTOPBIM
Komnanuss  mepemaer  pacnopshKEHUS Ha
ucrionHenue. JUid  UCHOJHEHHs OpIEpOB IO
@DUHAHCOBBIM HMHCTPYMEHTaM, MPENOCTABIIIEMbIM
Kommanuen, Komnanus BBICTyaeT B KaudecTBE
OCHOBHOTO JIMIia, @ HE areHTa oT uMeHu Kiuenra.
Hecmorps Ha TO wuro KomMmanus MOXeET
nepenasat  pacnopsbkeHus  Kiumenta  Ha
UCIIOJIHECHUE CTOPOHHUM IIOCTaBLIUKAM
JUKBUJIHOCTH Ha JOTOBOPHOW OcHOBe, Kommanus
ABJISIETCS.  €IMHCTBEHHBIM  KOHTPAareHTOM  IIO
cienkam Knmenta, u m000e  HCHOJHEHHE
pPacCHOpsKEHMM  OCYILECTBIIAETCS  OT  MMEHHU
Komnanunu. Takum obpasom, Kommnanus siBisercs
€AMHCTBEHHBIM MeECTOM HCIIOJIHEHUS CHEIIOK IS
WCIIOJIHEHMS pacniopstkeHui Kimenra.

KoMmmanus ynenser 3HAUYMTENbHOE BHUMAHHE
BBIIICYKa3aHHOMY MeCTy UCIOJHEHHUSI Ha OCHOBE
BBIIICYTIOMSAHYTHIX (DAaKTOPOB HUX OTHOCHTEIHHOM
BaxkHocTH. [lommTtmka KomMmanum 3akimrodaeTcs B
MOAJICPKAHUU TAKUX BHYTPEHHUX MPOLEAYpP H
MIPUHIIMIIOB, YTOOBI OMPENEIUTh OTHOCHTEIbHYIO
BOXHOCTh JTHX (AKTOpOB W JCHCTBOBaTH B
MHTEpecax cBOMX KIMEHTOB M MpeaoCTaBUTh UM
HAWIYYIIUHA ~ BO3MOXHBIM  pe3ynbTar  (WiH
«HAWUITy4IIee UCTIOTTHEHUEY).

KoMmmanus MOXeT NpOAEeMOHCTPUPOBATH CBOMM
Knuenram, mo ux 1mpocsOe, BBIOJHEHHE
pacriopsbkeHuil B cooTBeTcTBUU ¢ [lonmutunkon
ucronHeHus opaepos Komnanuu.

Kiment npusnaer, uro caenku ¢ OUHAHCOBBIMU
MHCTPYMEHTAMH, 3aKjItfoueHHble ¢ Kommanuen, He
OCYILECTBIISIFOTCS. HAa MPU3HAHHON OMpxKe, a yepes
Toprosyro wiatopmy Komnanun u,
COOTBETCTBEHHO, MOTYT mnojaseprarb KimeHnra
Oosiee BBICOKMM pHCKaM, Ye€M peryiupyemble
oOMeHHbIe onepanuu. TakuMm obpazom, Komnanus
HE MOXET BBINOJHATH PACIOPSKCHUSA UIIU MOXKET
WU3MEHUTH LIEHY OTKPBITUS WIH 3aKpBITUS OpAepa
B OIPEIEIEHHBIX CIy4asx, BKIOYas, HO HE
OTPaHUYMBAACH, CIy4Yas MU TEXHMUYECKOTO cOos
ToproBoii mnargopmbl. YcIoBUS U TOPIrOBbIE
IpaBUja  yCTAHABIMBAKOTCS  MCKJIIOUYUTEIBHO
KOHTPareHTOM, KOTOPBIM B JAaHHOM Cllydae
apnsgercs Kommnanus. KimeHT o0si3aH 3aKpbITh
OTKPBITYIO MTO3ULIMIO 100010 J@HHOTO
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Customer also has to close any position with the
same counterparty with whom it was originally
entered into, which is the Company.

8. IMPORTANT INFORMATION

Some Financial Instruments traded in by the
Company are not eligible for sale in certain
jurisdictions or countries. The Policy is not
directed to any jurisdiction or country where its
publication, availability or distribution would be
contrary to local laws or regulations, including
but not limited to the United States of America.
The Policy does not constitute an offer,
invitation or solicitation to buy or sell these
financial instruments. It may not be reproduced
or disclosed (in whole or in part) to any other
person without prior written permission. The
Policy is not intended to constitute the sole basis
for the evaluation of the Customer’s decision to
trade in the above-mentioned offered financial
instruments.

Note that based on the changes introduced by
MIFID Il and Markets in Financial Instruments
Regulation (MiFIR) the Company is obliged to
report financial instruments subject to the
trading obligation, according to Articles 23 and
28 MIFIR, each trading venue and Systemic
internaliser. For other financial instruments,
each execution venue will make available to the
public, without any charges, data relating to the
quality of execution of transactions on that
venue on a quarterly basis.

The Company, when executing Customers’
orders will summarize and make public on an
annual basis, for each class of financial
instrument, the top five execution venues in
terms of trading volumes, where they executed
Customers’ orders in the preceding year and
information on the quality of execution
obtained. In cases where the Company provides
both, the services of order execution and
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®uHAHCOBOTO HMHCTPYMEHTAa TOJBKO B YacChl
pabotrer  Topromoii mardopmbel  Kommanuwu.
KnmenT Taroke 00s3aH 3aKphITh JIIO0YIO TTO3UIHIO
C TeM K€ KOHTPareHTOM, ¢ KOTOpPHIM OHa Oblia
HepBOHAYAIBHO OTKPHITA, TO ecTh ¢ Kommanueii.

8. BA’KHAA NTHOOPMALIA

Hekortopslie ®uHaHCOBbIE UHCTPYMEHTBI,
topryemele Komnanuen, He IoaJiexkaT npoJaxe B
ONPENEICHHBIX IOPUCAUKIMAX WM  CTpaHax.
Hannas IlonmMTuka HE pacnpocTpaHseTcs Ha
KaKyl0-TM00 IOPUCIUKIUIO WU CTpaHy, Ile ee
nyOnuKanus, 10OCTYIIHOCTh WM PACIPpOCTPaHEHUE
MIPOTUBOpPEYAT MECTHBIM 3aKOHAM WJIM HOpPMaM,
Bitoyass  Coenunennsle  Illtatel  AMepukw.
[TonuTuka He MpenCTaBIsIeT CO00M MPEIIOKEHHE,
IIPUIJIALIEHUE WM XOAATAMCTBO O IOKYIKE WIH
npojaxe 3Tux OUHAHCOBBIX MHCTPYMEHTOB. OHa
HE MOXXET OBbIThb BOCIPOM3BEJCHA WJIH pPacCKphITa
(MOMHOCTRIO WJIM YACTHYHO) JIIOOOMY JIpyromy
auny  6e3  mpeaBapuUTENbHOrO0  MHUCHBMEHHOTO
paspewienuss. [lannas Ilomuthka He sBIseTCA
€MHOM OCHOBOW 11 OLEHKHU pewieHus Kimenra
00 OCYIIECTBIIEHUU CHEIKH C HCIIOJIb30BAHUEM
BbIIIIEYKa3aHHbIX OUHAHCOBBIX HHCTPYMEHTOB.

OOparuTe BHHMMaHHE, 4YTO HAa OCHOBAHHUH
n3meHenui, BHeceHHBIX MIFID II n JlupextuBoii
PerynupoBanus PBIHKOB (bMHAHCOBBIX
unctpymerntoB (MiFIR), Kommnanus o0s3ana
coo01aTh DUHAHCOBBIC WHCTPYMEHTHI,
MOJAJIeXKAlTe TOPTOBBIM  00s3aTenbCTBAM, B
COOTBETCTBUH cO crTathamu 23 um 28 MiFIR,
KOKJIYy0 TOPrOBYH IUIOIIAAKY M CHCTEMHBIM
uHrepHasm3arop. s gpyrux  DuHAHCOBBIX
WHCTPYMEHTOB Kaxa0e MecTo HCIOTHEeHUus Oyaer
©XKEeKBapTaIbHO M 0€3 KaKux-TM00 KOMUCCHUIA
MPEIOCTAaBIATh MyOMMYHBIM JOCTYN K JTaHHBIM,
KacarolIMMCsl Ka4eCTBa HCIOJHEHUS TpPaH3aKIIHI
B 3TOM MECTE.

[Ipu wucnonHenunm pacnopspkeHud  KineHTos
Kommanus Oyner eXerogHo MOJABOAUTH UTOTH, H
MyOIMKOBATh AJIA KaXI0To Kiacca OUHAHCOBOTO
WHCTPYMEHTA MATEPKY TydIInX MecT UCTIOTHEHUS
nmo obwemMaM TOProB, T/i€  BBINOJIHSINUCH
pacniopsbkeHusi KIIMEHTOB B MpEAbIAYIIEM oAy, a
Takke HWHPOPMAIMIO O KAueCTBE HCIOTHEHUS.
Ecnun Kommanust ocyniecTBiseT Kak HCIOJIHEHUE,
TaK W Iepefadyy paclopssKeHUH, B OTHOILIEHUU
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transmission of orders, two separate reports will
be prepared in relation to these services.

Reporting data for non-securities financing
transactions

Reporting data for

Volume of the Customer’s orders as
percentage of executed orders;

Percentage of the executed orders that
were passive, aggressive and directed;
Confirmation whether a firm has executed
an average of less than one trade per
business day in the previous year in a
given class of financial instruments.

securities  financing

transactions

Volume and number of the Customer’s
orders executed as a percentage of total
executed orders;

Confirmation whether a firm has executed
an average of less than one trade per
business day in the previous year in a
given class of financial instruments;

Summary analysis per class of financial
instruments

IIpeoynpescoenue o puckax: CFD (kommpaxmuvl Ha pasHuyy

Relative importance of execution factors
(price, cost, speed, likelihood of
execution) or any others;

A description of close links, conflicts of
interests, common ownership;

A description of payments, discounts,
rebates or non-monetary benefits received;
An explanation of changes on the list of
venues in the policy, if applicable;

An explanation of how order execution
differs according to Customer
categorization;

An explanation of whether other criteria
were given precedence over immediate
price and cost when executing retail
orders;

An explanation of how the investment
firm has used any data or tools relating to
the quality of execution.
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ATUX YCIYT OYIyT MOATOTOBJIEHBI JIBa OTACIbHBIX

OTYCTAa.

OT4er MO JaHHBIM, He CBSI3AHHBIM € PBIHKOM
LHeHHBbIX OyMmar:

OObeM KIMEHTCKHUX paclopsHKeHUH B

IIPOLICHTAX oT BBINIOJTHEHHBIX
pacropsKeHUH.

IIpoueHT BBINIOJIHEHHBIX PACIHOPSKEHUN,
KOTOpBIE ObLIH [IACCUBHBIMH,

arpecCUBHBIMU M HaIIPaBJICHHBIMU.
HOI[TBCp)KI[CHI/IC TOro, BBIIIOJIHUJIA JIH
Kommanus B cpeaHemM MeHee OIHOU
CAEIKUM 3a OJuH pabouuil JeHb B
NpeabIAyIIEM TOay IO JAaHHOMY Kjaccy
@UHAHCOBBIX HHCTPYMEHTOB.

Ot4yer MO AaHHBIM, CBA3AHHBIM C PBIHKOM
LHeHHbIX Oymar:

OObeM U KOJMYECTBO  BBIIOJIHEHHBIX
KJIIMEHTCKUX PAaCIOPsHKEHUN B MPOLIEHTaX
OT OOIIero KOJIMYECTBA BHIIOJHEHHBIX
pacoOpsIKEHUH.

[lonTBepkieHne TOro, BBHINOJIHWIA JIH
Kommanus B cpeaHem MeHee OIHOU
CHENKU 3a pabouuil JIeHb B MPEeAbIAYIIEM
rogy mno gaHHomy kiaccy DHUHAHCOBBIX
MHCTPYMEHTOB.

Cpoanblii aHanu3 mo kJjgaccy PUHAHCOBBIX
HHCTPYMEHTOB:

OtHocuTenbHOE  3HaueHHe  (HaKTOpOB
UCIIOJIHEHUS (1leHa, CTOUMOCTh, CKOPOCTb,
BEPOSITHOCTh MCIIOJHEHUSI) WJIA JIOOBIE
apyrue (GpaxkTopsl.

Onucanue TECHBIX CBs3el, KOH(IIUKTOB
WHTEPECOB, COBMECTHOM COOCTBEHHOCTH.
Onucanue  1IaTreked, CKUJIOK  HIIHM
HEMOHETaPHBIX BHITO/I.

OObsCHEHUE U3MEHEHMH B cIHMcke MecT

ucrnoiHenuss B IlomuTuke, ecimu 3TO
MIPUMEHHIMO.

OObsicHeHHME TOro, KakK HCIIOJIHEHHE
pacmiopsHKeHUS OTJINYAETCS B
3aBUCHUMOCTH oT KaTeropu3aluu
KnuenTos.

OObscHEHUE TOTO, MOJNYYWIH JH Apyrue
KpUTEPUN MIPHOPUTET HaJ

HEIOCPEACTBEHHOW LIEHOM U CTOMMOCTBIO
IIPHU BBINIOJIHEHNN PUTET paciopsyKeHNH.

ueH) AGNAIOMCA  CILOHCHBIMU  UHCMPYMEHMAaAMU

U NPeodCcmasAom GbICOKULL PUCK ObICMpOl nomepu cpedcms u3-za kpedumuozo nieda. 89% umnsecmopog uecym
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9. MONITOR AND REVIEW

The Company will, on a regular basis, monitor
and assess the effectiveness of this Policy and
the sequence of its order execution
arrangements and, in particular, the execution
quality of the procedures explained in the Policy
in order to deliver the best possible result for the
Customer, and, where appropriate, the Company
reserves the right to correct any deficiencies in
this Policy and make improvements to its
execution arrangements.

In addition, the Company will review the
Policy as well as its order execution
arrangements at least annually. A review will
also be carried out whenever a material change
occurs that affects the ability of the firm to
continue to obtain the best possible result for the
execution of its Customer orders on a consistent
basis using the venues included in this Policy.

The Company will notify any Customers
affected by material changes in its Policy or
order execution arrangements.

10. CUSTOMER CONSENT

The Company is required, when establishing a
business relationship with the Customer, to
obtain his/her prior consent to this Policy.

By entering into the “Customer Agreement”, the
Customer provides the consent referred to
above, where the Customer is informed that any
orders placed with the Company for the
Financial Instruments offered by the Company,
the Company acts as the principal and the
Company is the sole Execution Venue, which is
a non-regulated market.
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e (OOBiIcHeHUE TOT'0, KaK HMHBCCTHUIIMOHHAaA
KOMITaHUS KCIOJIL30Bajia JIIOOBIE JaHHBIC
Ui HHCTPYMCHTHI, OTHOCAIIHUECA K
Kau€CTBY UMCIIOJITHCHUA.

9. KOHTPOJIb U ITEPECMOTP

Komnmanuss Oyner Ha  peryjsipHOd  OCHOBE
KOHTPOJIMPOBAaTh W OLEHUBATh 3(PPeKTUBHOCTH
stoi [lonuTHKK U OCIEeN0BATENIBHOCTD IPOLIENYD
UCIIOJIHEHUSI ~ pAcHOpSDKEHHM, B  YaCTHOCTH,
KAa4eCTBO BBINOJIHEHMS IPOLENYp, ONMCAHHBIX B
[Tonutuke, 4ToOBI O00ECHEUUTh  HAWITYYIINN
BO3MOXXHBIM pe3ynbrar i Kiuenta wu, npu
HeoOxoaumocTd, Komnanus ocraBiser 3a co0oit
IpaBO  MCIPABIATH JHOObIE  HEJAOCTaTKM B
Hacrosimie [lonuTuke W COBEPIIEHCTBOBATH
MEXAaHU3MBbI €€ BBIIIOJIHEHUS.

Kpome toro, Komnanus Oyzmer mepecmarpuBath
[TonuTuKy, a Takke NOPSNOK €€ MCIOJHEHHUS
exxeroiHo. IlepecMoTp Takke OyAeT NPOBOAUTHCS
BCAKUW pa3, KOrJa INPOUCXOIAT CYLIECTBEHHBIE
U3MEHEHMs, KOTOpblEe BIMSIOT Ha CIOCOOHOCTbH
KoMmmanuu npoxoipkaTe mOJdydaTh HaWIyYIIAN
BO3MOXXHBI  pe3yiapTaT  UId  BBIIIOJIHEHUS
pacniopsbkeHuil cBoux KIMEHTOB Ha MOCTOSTHHOM
OCHOBE C MHCIIOJIb30BaHMEM MeCT HCIIOIIHEHHS,
BKJIIOUEHHBIX B HacTosuyto [lonutuky.

Kommanust yBemomuisier KinmeHTOB 0  JHOOBIX
CYLIECTBEHHBIX HU3MeHEeHMsAX B llomutuke wim
MOPSJIKE UCITOJTHEHUSI PACTIOPSKEHU .

10. COI'JTACHE KJIMEHTA

Kommanusi o0s3aHa TIpU YCTAHOBJICHUU JEJIOBBIX
OoTHOmIeHUH ¢  KiumeHToM  MoaydyuTh  €ro
MIpEABAPUTENIBLHOE corjlacue ¢ 3Tou [lomuTukon.

Berynmas B KimenTtckoe — cornamieHwe  C
Kommanuei#i, KinmeHT paer cBoe corjacue Ha
YHOOMSIHYTBIE€ B MPEABIAYIIEM MYHKTE MOJOXKEHUS
ITonutuku Kommanun, KoTJa Kiuenta
HHQOPMUPYIOT O TOM, YTO TPH HCHOJHEHUH
mo0BIX  pacmopsbkeHuid  Ha — (DUHAHCOBBIC
HHCTPYMEHTHI, MpeaiaracMsie Kommnanuen,
KoMmmanuss BbICTymaer B KadyecTBE OCHOBHOTO
WA, W SABISIETCS E€AUHCTBEHHBIM CYOBEKTOM
UCTIONTHEHUSI HEPEeryInpyeMblX (UHAHCOBBIX U
BaJIFOTHBIX PHIHKOB.
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FAQs YACTO 3AJABAEMBIE BOITPOCHI

Questions regarding the Order Execution Policy Bompocsl, Kacarommecs gaHHoi — I[ToauTukw,
should be addressed, in the first instance, to the nomkHbI ObITE anpecoBanbl B Ciy:K0y MOAICPKKH
Customer Support Department: 1o aapecy: office@ubkmarkets.com.
office@ubkmarkets.com.
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