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1. INTRODUCTION

UBK Markets Ltd is incorporated in the
Republic of Cyprus with Certificate of
Incorporation No. HE293861. The Company is
authorized and regulated by the Cyprus

Securities and  Exchange  Commission
(“CySEC”), with license No. 186/12, and
registered office located at 67, Spyrou

Kyprianou Avenue, Kyriakides Business Center,
2nd Floor, CY-4003 Limassol.

The Customer acknowledges that the

Company'’s official language is English.

The Company is operating under Directive
2014/65/EU of the European Parliament and of
the Council of 15 May 2014 on Markets in
financial instruments and amending Directive
2002/92/EC and Directive 2011/61/EU (the
“Markets in Financial Instruments Directive
(2014/65/EU)” or “MiFID II”) and amending
Directive 2002/92/EC and Directive
2011/61/EU, as last amended by Directive (EU)
2016/1034 of the European Parliament and of
the Council, of 23 June 2016 and under
Regulation (EU) No. 600/2014 of the European
Parliament and the Council of 15 May 2014 on
markets in financial instruments and amending
Regulation (EU) No. 648/2012 (the “MiFIR")
which was implemented in Cyprus by the
Investment Services and Activities and
Regulated Markets Law of 2017 (Law
87(1)/2017), which provide for the provision of
Investment Services, the exercise of Investment
Activities, the operation of Regulated Markets
and other related matters (the “Investment
Services and Activities and Regulated Markets
Law”), as the same may be modified and
amended from time to time.
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1. BBEJEHUE

UBK Markets Ltd
Pecnyonuxe Kunp, pecucmpayuonuwviii Homep
HE 293861.
peaynupyemcs Komuccueu no yennvim 6ymazam
u oupxcam  Pecnyoruxu Kunp (CySEC),
auyenzus Nel86/12. O¢puc Komnanuu: 67,
Spyrou Kyprianou Avenue, Kyriakides Business
Center, 2nd Floor, CY-4003 Limassol.

3apecucmpuposana 8

Komnanus YHnojlHoMo4Yerna U

Oduyuanvnovin  sa3vikom Komnanuu sensemcs
anenutickuti  s3vlk  — Kauewm npusznaem u
co2nawiaemcs ¢ SMmum.

Komnanus oeticmeyem 6 coomeemcmeuu c
2014/65/EC
naparamenma u Cogeema Eeponeiickoeo corosza

Jlupexmuesou Esponertickoeo
om 15 masn 2014 2o00a o pvinkax ¢puHamcosvix
UHCMPYMENmMO8, C BHeceHuemM HNONpPABoK 8
Jupexmuey — 2002/92/EC  u  Hdupexmusy
2011/61/EC  ([Qupexmusa «O  puiukax
Gunancosvix uncmpymenmos (2014/65/EC)»
unu «MiFID IlI»), ¢ eHeceHuem nonpasox 6
Jupexmuey Cogsema Eeponetickozo corsa
2002/92/EC  u  Jupexmusy 2011/61/EC, c
nOCIeOHUMU NONpasKamu, 6HEeCEeHHbIMU
Jupexmusou (EC) 2016/1034 Esponetickozo
napnamenma u Coeema Esponeiickozo coro3a
om 23 uions 2016 200a & coomseemcmeuu c
Peznamenmom (EC) Ne 600/2014 Eeponetickoco
napnamenma u Coeema Eeponeiickozo corwsa
om 15 maa 2014 200a o pvinkax ¢uHaHcosvix
UHCmpymenmos u ¢ nonpaskamu K Peenamenmy
EC Ne 648/2012 («MiFIR»), xomopvie Obinu
peanuzosansvl ¢ Pecnyonuxe Kunp na ocnosanuu

3akona 2017 2o00a «0O6 uHBeCMUYUOHHBIX

yenyeax,  OCywecmeieHuu  UHEeCMUYUOHHOLL
0esAmenbHOCIY, — Pe2yIupyemvlx  (UHAHCOBbIX
poinkaxy  (3axon  87(1)/2017),  xomopsie
npeoycmMampusaom npeoocmasienue
UHBECTMUYUOHHBIX — VCIIY2, ocyujecmenenue
UHBECTUYUOHHOTU oesamenbHOCIU,
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The Company provides herein a summary of the
policy it maintains in order to manage conflicts
of interest in respect of the duties it owes to its
Customers.

The office address of the “Cyprus Securities
and Exchange Commission (CySEC)” is 27
Diagorou Street, 1097 Nicosia, Cyprus
(Telephone: +357 22 506 600/Fax: +357 22
506 700/http://www.cysec.gov.cy) and its postal
address is P.O BOX 24996, 1306 Nicosia,
Cyprus.

2. SCOPE OF THE POLICY

The Policy applies to its directors, employees
and any persons directly or indirectly linked to
the Company (hereinafter called “related
persons”) and refer to all interactions with all
Customers.

3. SERVICES

“Conflicts of Interest” may, by way of example,
occur within the context of:

3.1  The investment services and or ancillary
services, or any combination thereof provided by
the Company to its Customers and in which
possible “Conflicts of Interest” may arise, are the
following:
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0esAmenbHOCIb Pe2yIuUpyemblx PbIHKO8 U opyeue

CMedHCHbLE 80NPOCHI (3axon «06
UHBECMUYUOHHBIX — YCIVeadX, — OCYWecmeleHuu
UHBECMUYUOHHOT dessmenbHoCmu,
pecyaupyemvix — (QUHAHCOBBIX — PBIHKAX») €
yuemom HOCAEOVIOUUX U3MeHeHull u
O0ONOJIHEeHU.

Komnarnus 6 smom 0okymenme npedocmaeisem
Kpamkoe uznodcenue [lonumuku, Komopyo oHa
nooodepoicusaem 6 YNPAGIeHUU KOHPAUKMAMU
unmepecos

OMHOCUMENbHO ceouUx

obs3amenvcms neped Kiuenmamu.

Oguc Komuccuu no yennvim Oymazam u
oupoicam Pecnyonuxu Kunp (CySEC):

27 Diagorou Street, 1097 Nicosia, Cyprus
(Telephone: +357 22 506 600/Fax: +357 22 506
700/http://www.cysec.gov.cy), noumoswiii aopec:
P.O BOX 24996, 1306 Nicosia, Cyprus.

2. OBJIACTb JIEVICTBUS ITOJINTHUKU

Hacrosmasa Ilonutuka INPUMCHAACTCA KO BCEM

PYKOBOJIUTEINSAM,  COTPYJHHKAM U  JIFOOBIM
TUIaM, KOTOpble TMpSMO WMIM  KOCBEHHO
CBSI3aHHBI C Kommnanueit (manee —

AddunupoBaHHbIe 1HIIa), U OTHOCUTCS KO BCEM
BHUJaM B3aUMOJENUCTBUS cO BceMu Kimmentamu.

3. YCIIVI'N

KoH(pnuKkTel HHTEpPECOB MOTYT BO3HHMKATh B
CIIEYIOIIUX paMKax:

3.1.  MHBecTULMOHHBIE yCIIyTH u/nm
CONYTCTBYIOIIME  YCIyrd, WIM Jro0as HX
KOMOUHAIMs, KOTOpBIE IIPEOCTABIISAET
Kommanus st ceonx KiMeHTOB M IpH KOTOPBIX
MOTYT BO3HHUKAaThb BO3MOXXHbIE KOH(IUKTHI
HUHTEPECOB:
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Investment Services

e Reception and transmission of orders in
relation to one or more financial
instruments

e Execution of orders in relation to one or
more financial instruments

e Portfolio Management
¢ Investment Advice

Ancillary Services

e Safekeeping and administration of
financial instruments, including
custodianship and related services

e Granting credits or loans to one or more
financial instruments, where the firm
granting the credit or loan is involved in
the transaction

financial

e Investment research and

analysis or other forms

e Investment services and activities as well
as ancillary services where these are
connected to the provision of investment
or ancillary services

e Foreign exchange services where these
are connected to the provision of
investment services

3.2  Inducements in connection with the
investment services and or ancillary services, or
any combination thereof provided by the
Company to its Customers

3.3  Performance-related remuneration aid to
the Company’s staff and intermediaries in
connection with investment services and or
ancillary services, or any combination thereof
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HHGéCWluquHHble yciayeu

e IpueM U TMepeAaya paclopsHKCHUH B
OTHOILCHUH OJHOTO WM HECKOJIBKUX
(MHAHCOBBIX HHCTPYMEHTOB;

® BLIIIOJIHEHHUE pacropsKeHUN B
OTHOILCHUH OJHOTO WM HECKOJIBKUX
(MHAHCOBBIX HHCTPYMEHTOB;

e yIpaBieHue noprgenem;

® MHBECTULMOHHOE KOHCYJIbTUPOBAHUE.
Conymcmeyrowue ycuyau:

® XpaHEHHE U ympaBlieHHEe (PUHAHCOBHIMU

UHCTPYMEHTaMH, BKJIOYas XpaHEHUe
LICHHOCTEN M CBA3aHHBIE C HUMU YCIIYTH;

® [IpPEeIOCTaBJIECHUE KPEAUTOB WM CCYJ IO
OJTHOMY WJIH HECKOJIbKMM (UHAHCOBBIM
UHCTPYMEHTaM, KOrga  KOMIIaHUS,
NpPEeOCTaBISAONIAsT KPEAUT WIM CCYyLy,
YUYacCTBYET B C/IEJIKE;

® UHBECTHLIMOHHBIE  HCCIICOBAaHUSI U
(UHAHCOBBIA aHAIU3 WIM JPYrue BUABI
yCIyr;

® UHBECTHLIMOHHBIE yCIyTH U
NesITeIbHOCTb, a TAaKXKe COIMYTCTBYIOIINE

yCIyrd B TeX Ciy4asx, KOIrJa OHHU
CBSI3aHBI c MIPEAOCTABICHUEM
WHBECTUIIMA  WJIH  CONYTCTBYIOIIHUX
YCIyT,

e ycnyru oOMeHa BT, €CIU OHHU
CBSI3aHBI c MIPEAOCTABICHUEM

WHBECTULIMOHHBIX YCIYT.

3.2.

CBiA3M C HWHBCCTHULIMOHHBIMH YCIIyraMu HA/WIn

MarepuanpHoe mnoornpenne KiueHToB B

COMYTCTBYIOIIUMH yCIyraMH WM Jro0as ux
KOMOWHaIMK, TpeaocTapisieMbie Kommanuei

cBouM KineHrtawm.

3.3.
COTpYAHUKaM M TMOCPCIHUKaAM

[Tocobue 1o BBIMIaTE BO3HATPAKICHUS
Komnaaun B
OTHONIICHUM WHBECTUIIMOHHBIX YCIYT W/HIU
CONYTCTBYIOIMX  YCIIyT mobasg  ux
KOoMOMHanwmsi, mnpeaoctaBiasiemas Kommnanueit

041
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provided by the Company to its Customers

3.4  Inducements granted to the staff and
intermediaries investment services and or
ancillary services, or any combination thereof
provided by the Company to its Customers

3.5  The Company’s relationship with issuers
of financial instruments

3.6 The preparation of financial analysis on
securities offered for sale to the Company’s
Customers

3.7 Access and use of information obtained
by the Company or the staff of the Company
which is not in the public domain

3.8  Personal relationships of the Company’s
staff, or any persons associated with them, or
the participation of these persons, in supervisory
or advisory bodies.

4. IDENTIFICATION OF CONFLICTS
OF INTEREST

For the purpose of identifying the types of
conflict of interest that may arise in the course
of providing investment and ancillary services
or a combination thereof, and whose existence
may damage the interests of a Customer, the
Company takes into account, whether the
Company or a relevant person is in any of the
following situations — whether as a result of
providing investment or ancillary services or
investment activities or otherwise:
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csouM Kinenrawm.

3.4. MarepuaibHOe MOOIIIPEHHUE,
MPEIOCTABIIEMOE COTPYIHUKAM U TIOCPETHHKAM
WHBECTUIIMOHHBIX  YCIYT,  COIyTCTBYIOLIUX
ycIyr — Wid  Jgo0as MX  KOMOWHAIMs,
MpenOCTaBIIsIEMAS Kommnanuen CBOUM
Knuenrtam.

3.5.  BsaumooTtHomIEHUE Kommnanuu c

OMUTCHTaAMU (bI/IHaHCOBBIX HHCTPYMCHTOB.

3.6.
LHEHHBIX OyMar, MpeiaraéMblX Ha MPOAAXKY

[MonroroBka  (PMHAHCOBOTO  aHANIM3a

Kianentam Komnanun.

3.7.  Jloctynm m ucnoibp3oBaHue WH(MOPMAIIHH,

nonyyeHHo Komnanueldl wiM 1nepcoHanoM
Kommnanum, KOTOpast HE SIBIISICTCS
0OLIECTBEHHBIM JIOCTOSIHUEM.

3.8. JluuHble  OTHOWIIEHUS  COTPYAHUKOB

KoMmannu 60 CBSA3aHHBIX C HHUMH JIAL, HJIN

ydqacTtue 9THX JINI B HaJI30PHLbIX nimn

KOHCYJIbTaTUBHBIX OpraHax.

4. NAEHTUOUKALIMA KOHOJIIMKTOB

NHTEPECOB
UroObl  ompenesuTh  BUABI  KOH(IIUKTOB
MHTEPECOB, KOTOPBIE MOIYT BO3HHMKHYTb B

mponecce nmpeaoCTaBjICHUA MHBCCTUIHWOHHBIX H

COIIYTCTBYIOIUX  YCIYT
TaKOBBIX, CYIIECTBOBAaHUE

WIM  COYETaHHe
KOTOPBIX MOXET
HaHecTH yiiep6 untepecam Knuenra, Komnanus
MIPUHUMAET BO BHUMaHUe (baxThl,
CBUJCTEIBCTBYIOIINE O TOM, HAXOAWUTCA JIU
Komnanus wnu ee AddunupoBaHHbIE LA B
OJIHOM W3 CHeNyIIIMX CUTyaluil: Oyap TO B
pe3yabTare MPeaoCTaBICHUS WHBECTUIIMOHHBIX

4811 CONYTCTBYIOIINX YCIIyT, 58117
WHBECTUIIMOHHON JEITENFHOCTH, WM WHOTO
pona:
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(1) The Company or a relevant person (1) Kommanuss wimn  AddumupoBanHoe
receives or will receive from a person JUIO0 TOAy4aeT OT JIMI, KpOoMe
other than the Customer, an inducement KiueHToB, MOOLIpeHUsT B OTHOLICHUH
in relation to a service provided to the npenoctaBisgeMbix KimeHty yciayr B
Customer, in the form of monies, goods BHUJI€ JCHEXHBIX CPEJICTB, TOBAPOB HJIM
or services, other than the standard yCIyT, KpOME CTaHIAPTHBIX KOMHCCHI
commission or fee for that service. 3a 3TH YCIYTH.

(2) The Company or a relevant person has (2) Kommanuss win  AdduaupoBaHHOe
a financial or other incentive to favor JIMIIO TIOy4aeT (PUHAHCOBBIE MJIH HHBIC
the interest of another Customer or HOOIIPEHHsT 3a OJIATONPUATCTBOBAHHUE
group of Customers over and above the uHTepecam japyroro Kimenrta wiam
interests of the Customer. rpynnbl KinreHToB B yiiep0O nHTEpecam

Knuenra.

(3) The Company or a relevant person is (3) Komnanuss wmm  AddunupoBannoe
likely to make a financial gain, or JHIO ¢ OONBIION BEPOSATHOCTHIO MOYKET
avoid a financial loss, at the expense of HOJIYYUTh (UHAHCOBYIO BBITOAY WIIH
the Customer. n30exkaTh (PMHAHCOBBIX TMOTEPH 32 CUET

Knuenra.

(4) The Company or a relevant person (4) HestenbHOCTH Kommanun 170171
participates in the same business as the A dunupoBaHHOrO JIKIA COBIAMACT C
Customer. JeATeapHOCThI0 KitneHTa.

(5) The Company or a relevant person has (5) Kommanuss wmun  AdduaupoBaHHOe
an interest in the outcome of a service JMII0  3aHHTEPECOBAHO B TaKOM

provided to the Customer or of a
transaction carried out on behalf of the

pe3ynbTaTe oka3zaHus yciuyru Knuenty
WIW CICNKH, 3aKJIIOYEHHON OT MMEHU 1

Customer, which is different and no mnopyveHuro KimeHTa, KOTOpBI

distinct from the Customer’s interest in OTJIMYACTCS oT pe3yibTara,

that outcome. COOTBETCTBYIOLIETO HHTEpecam
Knuenra.

5. PROCEDURES AND CONTROLS 5. TTPOLUEAYPBI 1 MEPBI KOHTPOJIA

TO MANAGE CONFLICTS OF I[TPU YPET'YJIMPOBAHUU
INTEREST KOH®JIMKTOB MHTEPECOB
In general, the procedures and controls that the B 1emom mnpomeaypsl W Mepbl KOHTPOJIS,

Company follows to manage conflicts of interest koTopeiMm crnenyer Komnanuss B mporecce

include the following measures: yYperyupoBaHusi  KOH(JIUKTOB  WHTEPECOB,
BKJTIOYAIOT B c€0s1 CIeMyIOIIee:
(1) Effective procedures to prevent or 5.1. DOddexruBHbie MIPOLIEAYPHI 1o

control the exchange of information
between relevant persons engaged in

MPEJOTBPALLICHUIO WIIM KOHTPOJIIO HaJl 0OMEHOM
uHpopmanuert  Mexay — AQPUIupoBaHHBIMU
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activities involving the risk of a conflict
of interest where the exchange of that
information may harm the interests of
one or more Customers.

(2) The separate supervision of relevant
persons whose principal functions
involve carrying out activities on behalf
of or providing services to, Customers
whose interests may conflict, or who
otherwise represent different interests
that may conflict, including those of the
Company.

(3) The appointment of a Compliance
Department to monitor and report on the
above to the Company’s Board of
Directors.

(4) Measures to prevent or limit any person
from exercising inappropriate influence
over the way in which a relevant person
carries out investment or ancillary
services or activities.

(5) Segregation of those duties that may
give rise to conflicts of interest if carried
out by the same individual.

(6) The removal of any direct link between
the remuneration of relevant persons
principally engaged in one activity and
the remuneration of, or revenues
generated by, different relevant persons
principally engaged in another activity,
where a conflict of interest may arise in
relation to those activities.

(7) A policy designed to limit the conflict of
interest arising from the giving and
receiving of inducements.
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JUnamMu, y4aCTByromiuMMu B JCATCIBHOCTU,
COHpSI)KCHHOfI C PUCKOM BO3HUKHOBCHUA

KOH(IIMKTa HMHTEPECOB, IMPH KOTOPOW OOMEH
9TOH uHpOpMaNMel MOXET NPUYUHHUTH BpE
HMHTEpecaM OJITHOT'O MJIM HECKOJIbKUX KIIMEHTOB.

5.2.
AddunupoBaHHBIMU
(YHKIIMK KOTOPBIX BKJIFOYAIOT JACATEIBHOCTD OT
muna KIMEeHTOB WM TMpeloCTaBICHUE YCIIyT
Knuenram, HHTEpECHl KOTOPBIX MOTYT BCTYIATh

OrnensHOE HaOJIFOIeHUE 3a

JIM1aMu, OCHOBHBIC

B KOH(IMKT, WIM KOTOpPBIE HHBIM CIIOCOOOM
NPEICTABISAIOT JAPYrHE€ HHTEPECHI,
MOTYT BCTYyHaTrb B KOH()IMKT, B TOM YHUCIE U
uHTepecsl Komnanuu.

5.3.

KOTOpbIE

Haznauenmne OTI[eHa KOMIIITAa€HC  OJIA

MOHUTOPHHTa W TPEJOCTABICHUS  OTYETOB
Cogery aupextopoB Kommnanuu.

54. Mepsl 10 TPEAOTBPAIICHUIO  HWIH
OTpaHUYCHUIO HEHA UICXKAIIETO BIIMSTHUS
KaKoro-moo JIMIa Ha OKa3aHHe

AdunupoBaHHBIM  JIMIIOM HHBECTUIIMOHHBIX
WM COITYTCTBYIOLIMX YCIYT WIX ONEpaLUil.
5.5.

MOTYT
KOH()JIMKTOB HHTEPECOB, B CIy4yae €ClIM HX

Paznenenne  oOsi3aHHOCTEH, KOTOpPbIE

IMPUBCCTH K BO3HUKHOBCHUIO

BBIITOJIHACT OAHO JIUIIO.

5.6.
MEXJy BO3HarpaxjaeHueM AdQuinrpoBaHHBIX
JIMI, TJIABHBIM OOpa3oM 3a/JeHCTBOBAHHBIX B
OJTHOM AEATENBbHOCTU, U BO3HATPAKIACHUEM WU
J0XOJI0M, MIOJIy4YE€HHBIM oT JIpYTux
AdPunupoBaHHBIX JIML, NMPU KOTOPOH MOXKET

VYcTpaneHne Kakon-InOo NpsMOM CBSI3U

BO3HUKHYTb KOH(i)J'II/IKT HUHTEPCCOB B OTHOIICHUN
OTHUX BUAOB ACATCIBbHOCTH.

5.7.

OTpaHUYCHUS

[IpaBuna  paszpaboTanel B HENSIX

KOH(pIMKTA WHTEPECOB,
BO3HUKAKOIIECTO B PE3YIbTATC IMOJIYYCHUS HIIN

IpeaAOCTAaBJICHUA MAaTCPHUATIBHOI'O MMOOIIPECHMA.
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(8) Procedures governing access to 5.8. [IIpomemypsl, peryimpyroiie TOCTyI K

electronic data.

(9) A “need to know” policy governing the
dissemination of confidential or inside
information within the Company.

(10) The appointment of an Internal Auditor
to ensure that appropriate systems and
controls are maintained and reports are
made to the Company’s Board of
Directors.

(11)Chinese walls restricting the flow of
confidential and inside information
within the Company, and physical
separation of departments.

(12) A gifts and inducements log registering
the solicitation, offer or receipt of certain
benefits. The prohibition of any external
business interests of the Company’s
officers and employees conflicting with
the Company interests, unless the Board
of Directors approval is given.

(13)Personal account dealing requirements
applicable to relevant persons in relation
to their own investments.

(14)The establishment of the four-eye
principle in supervising the Company’s
activities.

(15)The Company also undertakes the
ongoing  monitoring  of  business
activities to ensure that internal controls
are appropriate.

6. EXAMPLE CONFLICTS OF
INTEREST

Potential “Conflicts of Interest” that may
arise in providing the service Execution of
Customer Orders in relation to one or more
financial instruments

JaHHBIM B 3JICKTPOHHOM BHUC.

5.9.
CIIy’)keOHOM  HE0O0XOMMOCTH,

[Momutuka moctyna K WHQPOPMALUHU IO
perynupyromas
pacmpocTpaHeHue  KOH(MUIACHIMAIBLHON WM

ciyxeOHoM nndopmarmu BHyTpu Komnanum.

5.10. Ha3naueHue BHYTPEHHETO ayAWTOpa s
o0OecrieueHrss M KOHTPOJS HaJ HajJexalen
paboToii CPEICTB KOHTpPOJISI U
npeaocrasiieHuss oT4eToB COBETY AUPEKTOPOB
Kommnanuu.

CUCTEM H

5.11. HudpopManmoHHBIN Oapbep,
OrpaHUYMBAIONIHI 00MEH KOH(DUICHIINAIBHOW 1
ciry>keOHoi nadopmanueir BHyTpu Kommanum, a
TaKxke (PU3MYECKOe pa3IeliCHUE OT/ICIIOB.

5.12. XKypnan
PETUCTPUPYIOIINA XOAATAUCTBO, MPEII0KEHUE

IIOAAPKOB M IOOLIPEHUH,
WIA TOJIY4YEHUE ONPEAEICHHBIX JIbIOT. 3alpeT
BHEIIHUX JEJIOBBIX MHTEPECOB COTPYAHHUKOB H
pabotHukoB  Kommanuu,  [poTHBOpeyalux
unTepecam Kommnanuu, 6e3 pazpemenus Coera
JUPEKTOPOB.

5.13. TpeboBanus k paboTe ¢ JIMYHBIM CUETOM,
KOTOpble TPUMEHSIOTCS K A UmupoBaHHBIM
JUIAM TIPH OCYIIECTBICHUU HMX COOCTBCHHBIX
HHBECTULINH.

5.14. IlpuMeHeHHe  TpPUHLMUIA  «JBOMHOIO

KOHTPOJISh) NMPHU HAOTIOIEHNH 32 JIeATEeTbHOCTHIO
KomMmmanun.

5.15. Kommnanust Takke IpOBOJIUT MMOCTOSHHBIN

MOHHUTOPUHT cBOEH X03MCTBEHHOU

ACATCIIBHOCTH  OJIA obecnieucHUsT  HAIWYHS

HaJIC)KaUX CPpECACTB BHYTPCHHETO KOHTPOJIA.

6. I[TPUMEPBI KOH®JIMKTOB
NHTEPECOB

IMoreHuuanbHble KOHQJIUKTHI HHTEPECOB,

KOTOpbIE MOTYT BO3HHUKHYTh npu

NnpeaocCTaBJICHUN yaiyru «BbInoJiHEeHHE

pacnopsikennii  KiimeHTOB)» B  OTHOLIEHHMH
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U yperyaupoBaHus KOH(IMKTOB HHTEPECOB
OIHOT0 MJIM  HECKOJbKHX (HHAHCOBBIX

HHCTPYMEHTOB.
Where the Company is providing the service of Ecaum  Kommanus  mpemocraBisieTr  yCIyry
receiving and transmitting Customer Orders in  moxydeHuss u  nepeiaud  PacmopspkeHuit

relation to one or more financial instruments,
“Conflicts of Interest” could arise in cases in
which Orders are received at the same time
from different Customers for the purchase or
sale of certain financial instruments, such as
equity securities, with no counterpart existing in
the market for the different Orders.

The Company may be paid inducements by fund
companies and issuing houses as remuneration
for the sale of their financial instruments. This
may include portfolio volume dependent trailer
fees paid by fund companies out of the
respective  management fees collected from
investors and the sales commissions paid by
issuers of securities in the form of placement
commissions, reductions on issue prices
(discount/rebate) and trailer fees. In order to
avoid any “Conflicts of Interest”, in those
instances where the Company is paid
inducements by fund companies and issuing
houses as a remuneration for the sale of their
financial instruments, the Company has decided
not to retain inducements paid in favor of the
Company, but to pass such payments through to
its Customers.

Furthermore, in some instances, the Company
may receive non-monetary inducements from
other service providers in connection with its
investment business, e.g. financial analyses or
other data, training and sometimes technical
services and equipment for access to third-party

KimmenTa B oTHOIIIEHHH OJHOTI'0O UJIN HCCKOJBbKHNX

(UHAHCOBBIX ~ MHCTPYMEHTOB,  KOH(IUKTHI
MHTEPECOB MOT'YT BO3HMKATh B CIydyasX, KOTJAa
PacriopsbkeHUsI MPUHUMAIOTCS  OJHOBPEMEHHO
OT pa3HbIX KJiMeHTOB Ha MOKYIKY WIN IPOJaKy
OIIpECTICHHBIX  (DMHAHCOBBIX HMHCTPYMEHTOB,
TAaKMX KakK JIOJIEBbIC IIeHHbIE Oymaru, He
MMEIOIIMX AaHaJOrOB Ha pPBIHKE, IS PasHbIX

Opnepos.

@OHJ0BBIE KOMIIAHMM M SMHUCCHOHHBIE J0Ma
MOT'YT BBIIIJIaYMBATh MaTE€pUAIbHOE MOOLIPEHHE
Kommanunm B KadecTBE BO3HArpaKJICHUA 34
MPOAAXy CBOMX (PHMHAHCOBBIX HHCTPYMEHTOB.
OT0 MOXET BKIIOYaTh pasMmep moprdens,
3aBUCSIIMNA OT areHTCKOr0 BO3HArpaKICHMS,
yIJauuBaeMoOro KoMmMnaHusMu (oHzma 3a cuer
COOTBETCTBYIOLIMX COOPOB

B3UMACMbIX C HWHBCCTOPOB, H KOMMCCUH IO

3a yHIpaBJICHHUC,

IpoaaXe, BLIINIAYCHHBIX OSMHUTCHTAMU IICHHBIX

Oymar B bopme
BOSHana)KI[eHI/H\/JI, CHMKCHHA I[CH Ha BBIITYCK

KOMHCCHOHHBIX

(ckuaka) M areHTCKUX Bo3HarpaxjaeHui. Bo
n30exanue MoO0bIXx KOHQIMKTOB HMHTEpEcOB B
TeX Cilydasx, korna Kommanum BelmtauMBaeTcs
MaTepUaIbHOE MOOUIPEHNE (OHOBBIMU
KOMIIAHUSIMH W OMHUCCHOHHBIMM JOMamMu B
KAauecTBE BO3HArpaXkIEHHs 3a IPOJAaXy CBOUX
Komnanus

(bHMHaHCOBBIX WHCTPYMEHTOB,

pemuna HE YAEpPKUBATh MOOIIPEHUS,

BbIIIAYMBACMBIC B II0OJIB3Y KOMHaHI/II/I, a

nepeaaBaTbh TAKHMEC BBINIJIATBI CBOUM KimenTam.

Kpome Toro, B HekoTophIx ciaydasx Kommanuns
MOXET IOJIy4aTh

BO3HArpaxjaeHue OT

HeMaTepHaIbHOe
ApYTHX
YCIIYT B CBSI3U C €€ MHBECTULIMOHHBIM OM3HECOM,
HampuMmep,  (UHAHCOBBIM  AHAIU30M
JIPYTUMH JITaHHBIMHM, OOydYeHHEM, a HMHOTJa H

IIOCTaBIINKOB

nim
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information and dissemination systems. These
inducements are not directly related to services
provided to Customers and the Company uses
them to provide the high-quality services that
Customers expect. They allow on-going
improvements to the Company’s Services.

With respect to the transactions conducted via
its online trading platform(s), the Company
charges commissions according to the
conditions as agreed with its Customers.

Potential “Conflicts of Interest” that may
arise in providing portfolio
management/investment advice

Where the Company is providing the service of
discretionary, individual ~management of
investment portfolios, Customers delegate asset
management to one of the Company’s portfolio
managers and with it the decision to buy or sell
individual financial instruments. The Company,
through its portfolio managers, decides whether
to buy or sell assets on the basis of investment
guidelines agreed with the Customer, but it does
not obtain Customer approval each time.

In these instances, “Conflicts of Interest” could
arise in the following instances:

a) in the event of the purchase or sale of
financial instruments on behalf of
Customers in illiquid or non- transparent
markets; in some instances this could result
in a large profit for the Company or for
another Customer.

MARKETS

HOHI/ITI/IKa HpeI[OTBpaH_IeHI/IH
U yperyaupoBaHus KOH(IMKTOB HHTEPECOB
TEXHUUYECKUMHU YCIyraMu U 000pyI0BaHUEM IS
JOCTyMa K CTOPOHHUM CHCTeMaM WHbOopmammu
Ot

CBs3aHbI C

U pacnpoCTpaHEHUS. MOOILPEHUS

HalpsIMyl0  He yclIyramy,
npenocrasisieMbiMu - Kimentam, u Komnanus
HCIIONb3YET ux JUTs IIPEIOCTaBIICHUS
BBICOKOKAUECTBEHHBIX yCIIyT, KOTOPBIX

Ounu O3BOJISIOT
YCIIYTH

OXKUJAI0T KnuenTsl.

IIOCTOAHHO COBCPUICHCTBOBATH

Komnanuu.

Yro kacaercs CIACJIOK, IIPOBOIAUMBIX OHJIalH

TOProByl0  Imiardopmy,
KOMHUCCHIO B

yepes Kommnanus

B3UMacCT COOTBECTCTBHH C

YCJIOBHUSAMHU, COTJIacCOBaHHbIMU ¢ Kinentamu.

[MoreHunanbHble KOH(PIUKTHI HHTEPECOB,
KOTOpbIe MOTYT BO3HUKHYTbH npu
npeaocTaBJIeHUuN pexoMeHIanuit no

yHpPaBJIeHHUIO NOPT(esieM/HHBECTHIUSIM.

B TeX CIIyJasx, Komnanus
MPEAOCTABIIACT  YCIYTy

WHIWBUIYAIIBHOTO YIPABJICHUS MOPTQEsimMu,

Kora

JACKPELUMOHHOTO,
Kinentsl mnepenaroT ynpaBieHUE aKTHBaMU
OJIHOMY U3 MeHekepoB noptdeneit Komnanuu,
a BMECTE€ C HUM pCEUICHHWE O IOKYIKE WIH
poaaxe OTACIIBHBIX (bMHAHCOBBIX
Komnanus

MHCTPYMEHTOB. yepes

MEHeKEepOoB NopTdenel penaer, NoKynaTh Win

CBOUX

MpOJAaBaTh AKTUBBI HA OCHOBE MHBECTUIIMOHHBIX
MPUHIMIIOB, COMIACOBAaHHBIX ¢ KnmeHToM, HO He
nostydaet ogoOpenust Kienra kaxabii pas.

B Takux cmyyasix KOH(JIUKTBI HHTEPECOB MOTYT
BO3HHUKATh:

a)B ciydae
(UHAHCOBBIX HMHCTPYMEHTOB OT HMMEHHU

IOKYIIKW  HWJIM  IIPOAaXu

Knuenros Ha HEJIMKBUIHBIX
HEMPO3pPAYHBIX pBIHKAX; B HEKOTOPBIX
CIIy4astX 9TO MOXET MPUBECTH K OONBIION
npubbun it KoMnanuu winu Juis Ipyroro

nimn

Kmmenra;
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b) the fee received by the Company’s
employees providing portfolio or asset
management services may be based on the
performance of the Customer’s portfolio
they are managing; in this instance, there
may be an implicit incentive related to the
increase in performance, which could lead
to situations where managers, at the time of
providing the service, do not take into
account the risks inherent in their
investment decisions, leading to action that
is contrary to the interests of a Customer or
group of Customers;

c) the Company is the discretionary
portfolio manager for more than one
Customer — in particular in respect of

issues related to allocation.

As such arrangements may exacerbate existing
“Conflicts of Interest”, the Company, in order to
counter the associated risks, has introduced
appropriate procedures as in particular by an
investment selection process based on each
individual Customer profile. Furthermore all
inducements received within the scope of a
portfolio management related  Customer
relationship are passed through to the
Company’s Customers.

Performance-related pay is another area where
there is a potential “Conflict of Interest” where
the Company is providing the service of
discretionary, individual ~management of
investment portfolios. Here, it is impossible to
exclude the possibility that a portfolio manager
may take disproportionate risks in order to
maximize his/her performance-related pay.

MARKETS

IMonuTHKa NPEAOTBPALLICHUS
U yperyaupoBaHus KOH(IMKTOB HHTEPECOB

b) nnara, noinyqaemass  paOOTHUKaMHU
Kommanuu, npenocTapisioIUMH YCIYTH 1O
YIPaBICHUIO TOPT(HENeM WM aKTUBaMHU,

MOET OCHOBBIBAaThCSI Ha 3((HEKTUBHOCTH

noprdens  Kiumenta, KOTOppIM  OHH
VOPaBISIOT; B OTOM  CIy4yae  MOXET
CYILIECTBOBATH CKPBITHIi CTUMYIL,
CBSI3aHHBIN c YBEJIIMYECHUEM

PEe3yJIbTATHBHOCTH, YTO MOYKET MPHUBECTH K
CHTYyaIlUsIM, KOTJa MCHEKEPHl BO BpeMs
NPEJIOCTABICHUST YCIAYTHM HE YYHUTHIBAIOT
PHMCKH, TPHCYIIME WX HWHBECTHIIHOHHBIM
pELIEHUsIM, YTO TPHUBOAUT K JICHCTBHSIM,
IPOTHBOpEYANMM HHTepecaM KimeHra win
rpymmsl KiineHToB;

¢) Komnanus
JIMCKPELIMOHHOTO

SBISICTCS. ~ MEHEIDKEPOM
noptderst TUTS
HeCKOJIbKuX KIMeHTOB, B YacTHOCTH, B

OTHOIICHUHA BOIIPOCOB, CBA3aHHBIX C

pacmpeneneHueM IeHHbIX Oymar.

[lockonbKky Takue JIOTOBOPEHHOCTH MOTYT
yCYryouTh CYLIECTBYIOLME KOH(JIMKTBI
HMHTEPECOB, Komnanus B LEeJsIX

MIPOTUBOAECUCTBUSI CBA3aHHBIM C HUMHU PHUCKAM
COOTBETCTBYIOIIUE  IPOLEAYpHI, B
YaCTHOCTH, IIOCPEICTBOM IIpolecca OTOOpa
WHBECTULMH, OCHOBAHHOTO  HAa  KaXIOM
uHaAuBHayansHOM mnpoduie Knmenra. Kpome

BBOJIUT

TOTr0, BCC MOOLIPCHHA, IMOJYYCHHBIC B paMKax

oTHomeHHM ¢ KimeHramu, CBs3aHHBIE C
yYIpaBICHUEM noptdenem, MepenarTCs
Kmnenram Komnanmm.

Brirutara 3a pe3ynbTaThl TOPTrOBOM
JEeATEIIbHOCTH — 3TO €IIe OJHa 00JacTh, TIC
CYIIIECTBYET MMOTSHITHAILHBIN KOH(JIUKT

uHTEpecoB, koraa Komnanus mnpenocTasisier
YCIYyTU JTUCKPELUMOHHOIO, WHIUBUAYAIbHOIO
yIlpaBJieHUs] TOpTQensiMu. 37ech HEBO3MOXKHO
HCKJIIOUUTh BO3MOYKHOCTH TOT'0, YTO MEHEIKEP
noptdesns MOXKET HECTH HecOpa3MEpHbIN PHUCK,

YTOOBI MAaKCUMHU3UPOBATh BBIIIJIATY 3a CBOU
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Measures to reduce this risk include the internal
monitoring of investment decisions by staff and
combining performance-related pay and fixed
remuneration, as set forth in the Company’s
remuneration policy.

Potential “Conflicts of Interest” that may
arise in providing the service of investment
research and financial analysis or other
forms

Where the Company is providing the service of
investment research and financial analysis,
“Conflicts of Interest” could arise in the
following instances:

a) a unit of the Company may be carrying out
research or assessments of instruments
while operating together with a unit of the
Company providing other investment
services, such as discretionary portfolio
management;

b) the Company may produce research
material, which is to be used to support the
Company’s sales and trading activities, but
which may at the same time be distributed
to the Company’s Customers and to the
Company’s associates or some other person
connected to the Company.

Whenever the Company prepares or distributes
financial analyses, it provides Customers with
information on potential and relevant “Conflicts
of Interest”.

MARKETS

IMonuTHKa NPEAOTBPALLICHUS
U yperyaupoBaHus KOH(IMKTOB HHTEPECOB

pe3yJIbTaThl TOPrOBOM AEATEIBHOCTH.

Mepbl 10 CHHKEHHIO PHUCKa BKJIIOYAIOT B ceOs
BHYTPEHHUH  MOHUTOPHHT

pemeHu  co

MHBECTULMOHHBIX
CTOPOHBI ~ IIEpCOHANa U
00BbEAMHEHNE BO3HATPAXKJIEHUSI 32 PE3yJIbTaThl
NeSITeIbHOCTH, a Takke (UKCHPOBAHHOE
BO3HArpaX/JIcHUE€ B COOTBETCTBUU C IOJUTUKOMN

Bo3HarpaxjaeHuii Kommnanuu.

IloTeHmUAJIBLHBIE KOHq).TII/IKTbI HHTEPECOB,
KOTOpbI€ MOryT BO3HUKHYTH npu
npeaocTaBjJ¢eHU YCIyIr HHBECTHIHMOHHBIX

HCCJIeI0BAHNI U (PUHAHCOBOI0 AHAJIU3A WIH
Apyrux ¢gopm.

IIpu npenocraBnenun Komnanueil yciyr no
MHBECTULIMOHHBIM HCCIIEI0BAaHUSIM u
(uHAHCOBOMY aHaJIM3y KOH(IMKTHI MHTEPECOB
MOTYT BO3HUKHYTb B CJIEIYIOIIMX CIIy4asX:

a) mojapaszeacHue Komnanun MOYET

MNpOBOAWUTL HCCICAOBAHHA WM OLCHKY
HHCTPYMEHTOB, COTpyAHHYAs c
MOJIpa3ACIICHUEM Komnanuu,
IIPEAO0CTABIIAIOIINM JIpyTHe
HMHBCCTUIIMOHHBIC ycCiyru, TaKue Kak

JIMCKPELMOHHOE yITpaBlIeHHE MopTdhernem;

b) Komnanus MOXET (dopmupoBartb
HCCIIE/IOBATEIIbCKUE MaTepuajbl, KOTOpPbIC
JIOJDKHBI MCIIOJIB30BAThCS JUTS 00CCIeUeHHS
OpoJdaX ¥ TOPrOBOW  JESTEIBHOCTH
KoMrmanuu u KOTOpBIE B TO %K€ BPEMsI MOTYT
OBITH pacmpocTpaHeHbl cpemu KIMeHTOB
Komnanumn, a Takke appuinpoBaHHBIX
KOMIAHUI WM APYTUX JIHIL, CBA3aHHBIX C

KomMmmanueii.

Kaxnpiit pa3, korna Komnanusi moaroraBiuBaeT
WM pachpenenseT pe3yiabTaThl (UHAHCOBOTO
oHa mnpenoctaBisier  Kimenrtam
nH(bOpMALIHIO 0 MOTEHITUATbHBIX u
COOTBETCTBYIOIIUX KOH(IUKTAX UHTEPECOB.

aHaju3a,
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Other “Conflicts of Interest” that may arise

Finally, managers, employees, brokers or
persons directly or indirectly associated with the
Company by a control relationship, may be
subject to potential “Conflicts of Interest” by
virtue of their family, economic or professional
links, or for any other reason related to a
procedure, service or transaction, in instances in
which:

a) they may obtain a financial gain or avoid a
financial loss, at the expense of a Customer;

b) they have an interest in the outcome of
the service provided to a Customer or the
transaction performed on their behalf, other
than the interest of the Customer.

The Company itself may have a “Conflict of
Interest” in instances where it purchases a
financial instrument for a Customer and then
sells it immediately to one of its other
Customers or vice-versa.

7. DISCLOSURE

When the Company becomes aware of a
situation where a conflict arises, the Company
will disclose it to the Customer prior to
undertaking investment business with that
particular Customer, or if the Company does not
believe that disclosure is appropriate to manage
the conflict, the Company may opt not to
proceed with the transaction or matter giving
rise to the conflict.

The Company reserves the right to review
and/or amend its Policy and arrangements
whenever deemed appropriate.
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JApyrue KOH(IMKTBI HMHTEPECOB, KOTOpPHIE
MOI'YT BO3HMKHYTh.

PykoBonuTenu, COTpyAHHKH, OpOKEpbl WIH
JULA, NOpsIMO WM KOCBEHHO CBSI3aHHBIE C
Komnanuen IOCPEACTBOM OTHOLIEHUI
yIpaBJICHHUS, MOTYT MOJBEPraThCsl

IIOTCHI U AJIbHBIM KOH(I)JII/IKTaM HHTCPCCOB B

CHIIy UX CEMEHHBIX, JKOHOMUYECKUX WIIU
npoeccrnoHalbHBIX CBA3EH WM B CHIIY JIPYTHX
MPUYMH, CBS3aHHBIX C MPOLEIYpPOH, YCIyroi

WU CICIKOMN B clIydadax, Korga:

a) oHH
BBITO.LY

MOTYT  IOJIYYHTh
n30exarn

(bUHAHCOBYIO
WITH (rHAHCOBBIX
yOBITKOB B ymiep6 Kiuenry;

b) onu 3amHTEepecoBaHbBl B  pe3ylibTare
npenocTaBieHus ycuyru KimMeHty —win
COBEPILICHUH

COCJIIKH OoT nux HUMCHU,

OTJIMYHOI'O OT HHTCpECA Knnenra.

Cama Kommanuss MOXeT HMETh KOHQIIUKT
MHTEPECOB B TEX CIIy4asxX, KOTJa OHA IOKYINaeT
(MHAHCOBBI MHCTPYMEHT U1l 0JHOTO KineHra,
a 3aTeM HEMEIJICHHO TIPOAAeT €ro Apyromy
cBoemy KimeHnty mim Hao00poOT.

7. PACKPBITUE UTHOOPMALINUUN

Korma Komnanmm cTaHOBUTCS U3BECTHO O
CUTYyaIlH, TPU KOTOPOM BO3HUKAET KOH(IUKT,
Kommanusi coobmaer Knuwenty o maHHOM
KOH(IMKTE UHTEPECOB TEpe]l MPEeI0CTaBICHUEM
WHBECTULIMOHHBIX YCIYI A3TOMY KOHKPETHOMY
Knuenrty, mnu ecnu KoMnanus He cuuTaer, 4To
packpbiTue HHPOpPMAIUH 1eJIecoo0pa3Ho IS
yperyiaupoBaHusi KoHQukTa, Komnanus moxer
OTKa3aTbCsl OT TPOJODKEHUS CIOCTKH WU

BOIPOCA, TOPOKAAIOIIECTO KOHIIUKT.

Kommanuss ocraBiser 3a coboii  mpaBo

nepecMaTpuBaTh A/WIM BHOCUTH H3MEHEHHS B
[Tomutuky B  ciydae,

1enIecoo0pa3HbIM.

€CJIn  COYTET OTO

Ilpedynpescoenue o puckax. CFD (kommpaxmoer na pasuuyy yew) sAGIAIOMCSA CAONCHOIMU UHCIPYMEHMAMU U
npeocmasisaom GblCOKUL pUck 6bicmpou nomepu cpeocms us-3a kpeoumuozo nieda. 89% uneecmopoe necym yowvimxu,
mopeyst CFD nooobnvim obpazom. Bam credyem yboeoumscs 6 mom, umo Bei nonumaeme, kax pabomarom CFD, u umo
Bowi mosceme cebe nosgonums npuHAmMb 8bICOKULL PUCK NOMEPU CEOUX CPEOCS.
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8. MONITOR AND REVIEW

The Company will, on a regular basis, monitor
and assess the effectiveness of this Policy and
the sequence of its order execution
arrangements and, in particular, the execution
quality of the procedures explained in the Policy
in order to deliver the best possible result for the
Customer, and, where appropriate, the Company
reserves the right to correct any deficiencies in
this Policy and make improvements to its
execution arrangements.

In addition, the Company will review the Policy
as well as its order execution arrangements at
least annually. A review will also be carried out
whenever a material change occurs that affects
the ability of the firm to continue to obtain the
best possible result for the execution of its
Customer orders on a consistent basis using the
venues included in this Policy.

The Company will notify any Customers
affected by material changes in its Policy.

9. CUSTOMER CONSENT

The Company is required, when establishing a
business relationship with the Customer, to
obtain his/her prior consent to this Policy.
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8. KOHTPOJIb U ITEPECMOTP

Kommanust Oyner Ha peryiaspHOdl OCHOBE
KOHTPOJIUPOBATh M OIEHUBATh A(HPEKTUBHOCTH
aroii  IlolmuTUKM ©W  MOCIEIOBATEIbHOCTH
MpoLeAYp HCIOJHEHUSI pACIOPSHKEHUH U, B
YaCTHOCTH, KayeCTBO BBIIIOJIHEHUS MPOIEAYD,
onucaHHbIX B IlonmuThke, 4ToOBI OOECICUHUTH
HAWIYYIIMA ~ BO3MOXKHBIM  pe3yibTar  JJist
Kmuenra u, mpu Heobxomumoctn, Kommanus
OCTaBJISIET 3a COOOM MPaBO UCIPABIATH JIFOOBIC
HegocTaTku B Hactosmed Ilomutmke wu

COBCPUICHCTBOBATb MCXaHHU3MbI €€ BBIIIOJIHCHUA.

Kpome toro, Kommanust Oyaer nepecMaTpuBaTh
[TonauTuKy, a TakKe €€ MOPSJAO0K HCIIOTHECHUS
[TepecmoTp Oyner

IIPOBOAUTHCA BCSIKHI pa3, Koraa MNpoUCXOoOAT

€XKETOJIHO. TaKKe
CYLIECTBEHHbIE U3BMEHEHHUS, KOTOPBIE BIUAIOT Ha
crocobHocTh KoMmanuu npojomkarh mojiyyaTh
HAaWIy4IIUd  BO3MOXKHBIM  pe3ynbTar  Juid
BBINIOJIHEHUS pacnopsDKeHU cBoux KimeHToB
Ha IIOCTOSIHHOM OCHOBE C HCIIOJIb30BAHUEM
yCIIOBU, HaCTOSALLYIO

[Tonutuky.

BKIIFOUCHHBIX B

Komnanus ysenomiser KimeHTOB 0 IHOOBIX
CYLIECTBEHHBIX M3MeHeHUAX B Ilonurtuke wim
MOPSIAKE UCIIOJIHEHUS PACIIOPSKEHUM.

9. COI'NTACHE KIIMEHTA

[Ipn ycTaHOBIIEHMM [€IOBBIX OTHOLICHHH C
Knuentom, Kommanus o6s3aHa MONy4uUTh €ro
MpeBApUTENBHOE coryiacue ¢ 3Toi [lonmuTukom.

Ilpedynpescoenue o puckax. CFD (kommpaxmoer na pasuuyy yew) sAGIAIOMCSA CAONCHOIMU UHCIPYMEHMAMU U
npeocmasisaom GblCOKUL pUck 6bicmpou nomepu cpeocms us-3a kpeoumuozo nieda. 89% uneecmopoe necym yowvimxu,
mopeyst CFD nooobnvim obpazom. Bam credyem yboeoumscs 6 mom, umo Bei nonumaeme, kax pabomarom CFD, u umo
Bowi mosceme cebe nosgonums npuHAmMb 8bICOKULL PUCK NOMEPU CEOUX CPEOCS.
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