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ECN TRADING TERMS AND
CONDITIONS

1. TERMS AND DEFINITIONS

Whenever the masculine, feminine or
neuter gender or the singular or plural number is
used in these clauses, it shall equally, where the
context admits, include the others.

A reference to a clause, a party or a list
shall be, respectively, the reference to a clause, a
party or a list in these Regulations.

Headings of articles are used to simplify
references and do not influence the
interpretation hereof.

If any term herein has ambiguous
interpretation, then you should refer primarily to
the definition provided in the Customer
Agreement, and secondarily the one provided in
other Company regulations.

1.1. ECN (Electronic Communication
Network) means an electronic system for
executing buy and sell deals of exchange
commodities (Instruments), linking Liquidity
Providers and individual traders, so that they
could transact directly without any agents.

1.2.  Liquidity Providers are various market
participants, including banks, broker companies,
hedge funds, pension funds and other financial
institutions as well as the Company’s Customers
representing for the Company flow prices
available for deal execution.

1.3.  Company means a party to the Customer
Agreement that provides services to the
Customer.

1.4.  Customer means a party to the Customer
Agreement, an individual or a legal entity that
uses the services provided by UBK Markets.

1.5. Customer Agreement means the
Agreement concluded between the Company
and the Customer, which on an equal basis with
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PEI'JIAMEHT ITPOBEJIEHU S
TOPI'OBBIX OIIEPAIIMI 1O
CTAHIAPTY ECN

1. TEPMUHBI U OITPEJEJIEHIA

Crnosa, yHoTpeOJICHHBIC B
CANHCTBCHHOM YHUCIJIC, O3HA4YarT TAKXE
MHOKECTBEHHOE u Hao00pOT. Crnosa,
ynorpeOiaeHHbIe B JIIOOOM poje, O3HAYaoT
TaKKe Ipyrue poja.

Ecnu mHoe He ompeneneHo, CChUIKa Ha
MYHKT, CTOPOHY WM TI€pEYCHb SBISCTCA,
COOTBETCTBEHHO, CCBHUIKOM Ha MYHKT, CTOPOHY
WJIU TIEpeUYeHb JaHHOTO PeriiamMeHra.

3arojoBKM CTaTed HCHOJIB3YIOTCS IS
VOPOIIEHUS CCBUUIOK M HE BIMUSIOT Ha
TOJKOBaHUE JaHHOTro Perimamenra.

B cnydae OTCyTCTBUS OIHO3HAYHOTO
TOJIKOBAHUSL TCpMI/IHa B TCKCTC HACTOALIICTO
Pernamenta clenyer PYKOBOJCTBOBAThHCS
TOJIKOBAaHHEM TEPMHHA: B TIEPBYIO OYEpEelb —
onpeneaeHHbIM B KIIMEHTCKOM COTJIallIeHUH, BO
BTOPYIO OY€pENb — B MHBIX PEIVIAMEHTUPYIOIIUX
nokymeHnTax Kommanuu.

1.1. ECN (Electronic Communication
Network) — AJIEKTPOHHAS cucreMa
OCYILIECTBIICHUS CIENOK  KYIUIU-TIPOJAAXH
OMpKEBBIX TOBapoOB (MucTpymeHToB),

cBs3pIBatoliass [loCTaBIIMKOB JUKBUAHOCTH U
OTJAENBHBIX TPEHJAEPOB MEXIy COOOU, UYTOOBI
OHM MOIJIM TPOBOAWTH TOproBbie oOlepanuu
HanpsIMyIo, 0€3 MOCPETHNUKOB.

1.2. IMocraBmMKH JUKBHIHOCTH -
y4acTHUKM  pblHKa  (0aHkH,  Opokepckue
KOMIIAaHUH, XeK-(DOH/IbI, TIEHCHOHHBIE (POH]IBI U
Ipyrue (UHAHCOBBIE YUPEXKIEHUS, a TaKKe
Knuentst  Kommanuwm),  mpemocTaBisitolIne
MOTOKOBBIE IeHBI i1 KoMmanuu, OCTYyIHbBIE
JUIs1 UICTIOJIHEHHUS CIIETIOK.

1.3. Komnanusi — cropona Kimenrtckoro
corjamieHusi, okasbiaromas Knuenry yciyru.

1.4. Kamentr — crtopoHa KiueHrckoro
cornameHus, guznueckoe MO0 HOPUIANUECKOE
JINTIO, MOJIb3YIOIIEeeCs ycIyramy,
npenoctasissembiMu kKommanueit UBK Markets.
15. KiameHnrckoe corjanieHue -
cornamenne mexnay Kommanmenn m Kimmentow,
KOTOpOE HapaBHE c MHBIMHA
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other regulations including all the documents
placed on the Company website regulates all the
terms and conditions stipulated between the
Company and the Customer.

1.6. My Account means technological and
interface solutions or other interface and
software solutions provided by the Company
that enable the Customer to exercise his/her

rights and perform obligations under the
Customer Agreement.
1.7. Payment Transaction means a

transaction of crediting/debiting the Trading
Account.

1.8. Trading Account means an account,
which the Customer may open using the
interface facilities of “My Account” to execute
spot deals on the financial market via Trading
and Analytical Platform.

1.9. Balance means the aggregate financial
result (profit or loss) of all Completed
Transactions and non-trading transactions in the
Trading Account.

1.10. Equity shows the current state of an
account. It is determined by the following
formula: Balance + Floating Profit — Floating
Losses.

1.11. Account Type means trading terms of
the Trading Account. The list of possible
Account Types offered by the Company is
available on the Company website. The Account
Type is selected while opening the Trading
Account and cannot be changed.

1.12. Leverage means the proportion between
the borrowed amount and the Transaction
Volume.

1.13. Margin Trading means execution of
Trading Transactions using Leverage when the
Customer may carry out deals with the amounts
that significantly exceed the size of his/her own
funds.

1.14. Initial Margin means the amount of
cash security required by the Company to Open
Positions. It is specified for each Instrument in
the Trading Conditions on the Company
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periaMeHTUPYIOITUMHU JIOKYMEHTaMHU, K
KOTOPBIM OTHOCSITCS BCE JIOKYMEHTHI,
pa3MelIeHHbIE Ha caite Kommanun,

pErIaMeHTUPYET BCE YCJIOBMS, Ha KOTOPBIX
Kommanus padotaet ¢ Knuentom.

1.6. Jlmusnbni KaOuner — YCJIIOBHOE
o0o3HayeHue IMpeaocTaBiseMbix Kommanuein
MIOCPENCTBOM caira TEXHUYECKUX u
UHTEeP(PEHCHBIX  pelIeHUuN 60 WHBIX
UHTEPPEHCHBIX M MPOTPAMMHBIX PEIICHUN IS
o0Oecrie4eHuss BO3MOXHOCTU  HCIOJIb30BaHUS
KnuenToM cBoMx mpaB W UCHOJHEHUS
o0s3aHHOCTEN B CcOOTBETCTBHM ¢ KimeHTCKUM
COTJIALICHUEM.

1.7. TIlnarexxHass omepauusi — OIeparus
BHeceHHUs Ha TOproBblii CYET WM CHATUA
JIEHeXHBIX cpeacTB ¢ Toprosoro cyera.

1.8. ToproBplii cuer — cueT, KOTOPBIH
KimeHT wuMeer BO3MOXHOCTh OTKPBITH C
MOMOIIBI0  MHTEP(EHCHBIX ~ BO3MOXKHOCTEH
Jlmunoro KabuHera ¢ 1enbl0 MPOBEACHUS
CIOTOBBIX oOllepaluii Ha (PMHAHCOBOM pBHIHKE

IIOCPEJICTBOM ToproBo-aHanUTHYECKON
1aTGOpPMBI.

1.9. bamanc — COBOKYIHBIM (UHAHCOBBII
pesyaprar  Bcex  [loMHBIX  3aKOHUEHHBIX

TPaH3aKIMA M  HETOPrOBBIX
ToproBomy cuery.

1.10. DxBHTH — TeKyllee COCTOSHHUE CYeTa.
Omnpenensercss no  ¢opmyne: bamanc +
«[InaBaromas» npubsie —  «llnaBaromue»
yOBITKH.

1.11. Twun cuyera — ycnosus Toprosoro cyera.
Ilepeuerp  BO3MOXKHBIX ~ THIOB  CUYETOB,
npeuiaraeMelx  Komnanuel, HaxoauTcss Ha
caiite Kommanuu. Tun cuera BeIOupaercs npu
OTKpBITUM TOpProBoro cuera U He MOXKET OBITh
M3MEHEH.

1.12. KpeauTHoe mjie4o — 3TO COOTHOULICHHE
cymMmbI 3asiora 1 O6beMa TOProBOM OTEpaIIH.

ornepamnui 1o

1.13. Map:xuHaabHas TOProBJIst —
IIPOBEJICHUE Toprosbix ornepaunuit C
ucnonp3oBaHueM KpenutHoro mieda, Korna
KnueHT nmeer BO3MOXHOCTh COBEPLIATH CHEIKU
HAa CyMMBbl, 3HAQUUTEIbHO TMPEBBIIIAIOIINE
pa3Mep ero COOCTBEHHBIX CPEJICTB.

1.14. HavanbHass Mmapxka — TpeOyemoe
KoMmmanueii  nmeHexxHoe  oOecrieueHue I
OTKPBITHS IMoznmmii. Jlotst Ka)XXJI0T0

I/IHCprMCHTa YKa3aHO B TOpFOBBIX YCIOBUAX
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website.

1.15. Necessary Margin means the amount of
cash security required by the Company to keep
Open Positions. For each Instrument it is
specified in the Trading Conditions.

1.16. Contract Specifications mean the
document available on the Company website
and specifying all parameters of the Instrument.

1.17. Trading Conditions mean major trading
terms (Lot size, minimum Transaction VVolume,
step to change a Transaction Volume, Initial
Margin, Margin for locked Positions, etc.) for
each Instrument.

1.18. Trading and Analytical Platform
means the aggregate of technological and
software solutions that ensure obtaining
information online about trading on financial
markets and enable to carry out analytical and
Trading Transactions.

1.19. Trading and Analytical Platform Time
means UTC time zone in which all events are
recorded in the Log.

1.20. UTC means Coordinated Universal
Time, which is a global time standard based on
the prime meridian of Greenwich.

1.21. Quotes Base means information on the
Quotes Flow.

1.22. Quote means information on the
Instrument’s current Rate shown as Bid and Ask
prices.

1.23. Ask means the highest price in a Quote.
The price, at which the Customer can buy an
asset.

1.24. Bid means the lowest price in a Quote.
The price, at which the Customer can sell an
asset.

1.25. Current Market Price means a price at
which the Customer can buy or sell the Base
Currency for the Quote Currency.

1.26. Spread means the difference between
the best Bid and Ask prices for any Instrument
at the same moment.

1.27. Gap means any of
situations:

the following
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Ha caiite Kommannm.

1.15. HeoOxoaumasi map:xka —
Kommnanueii neHexHoe  oOecrneueHue UL
noanepxkanuss  OTKpeITbIX — mo3unuid. s
kaxaoro MHcTpymeHTa ykazaHo B ToOprombix
YCIIOBHSIX.

1.16. Cneunduxamus KOHTPAaKTOB —
JIOKYMEHT, JOCTYNHbIM Ha caiite Kommanuu, B

TpeOyemoe

KOTOPOM OTOBapHBAIOTCS napameTpsbl
HNucTpymenTa.

1.17. ToproBble YCJIOBHSI — OCHOBHBIC
TOPrOBbIE yCIIOBUS (pazmep Jlora,

MUHHUMaJIbHBIH OOBEM TOPTOBOM OIeparyu, mar
u3MeHeHnss OObemMa TOpProBOM — OIEpaluy,
HauanpHas mapska, Mapska Ui JJOKUPOBAaHHBIX
[To3uumii u T.71.) 1151 Kaxkaoro MHCTpyMeHTa.
1.18. ToproBo-anajquTuyeckasi miatdopma
— COBOKYIHOCTb TEXHUYECKUX CPEICTB H
MPOrPaMMHBIX — pEIIeHUH, 00eCIeYHBAIOIINX
nojydyeHne WHPOpMaMM O TOprax Ha
(UHAHCOBBIX pBIHKAX B pPEXHUME pPEalbHOTO
BpPEMEHH, 103BOJISIIOIIAS IIPOBEJICHUE
aHAIUTUYECKUX U TOProBhIX omepanuii.

1.19. Bpems B Topropo-anajauTn4eckoii
miaargopme — vacosoit nmosic UTC, B xoTopom
MPOUCXOAUT (puKcamusi TOOBIX COOBITHH B
Kypnane coObITHiA.

1.20. UTC - BcemupHOE KOOPJMHHUPOBAHHOE

BpeMs, SIBJISIFOLIIEECS MEXIYHAPOAHBIM
CTaH/IapTOM CpeIHero BpEMEHU o
['puHBHYCKOMY MEpUIUAHY.

1.21. Ba3a KoTHPOBOK — wWH}OpPMAIUI O

[ToToke KOTUPOBOK.

1.22. KorupoBka — wHpOpMAIUI O TEKyIIEM
Kypce UncTpyMeHTa, BeIpakeHHast B BHJIE LI€H
Bid u Ask.

1.23. Ask — Oompmras 1iena B KoTtuposke.
I{ena, no koTopoil KimeHT MOKeT KyIuThb.

1.24. Bid — wmenpmas 1ena B Kortuposke.
Ilena, no kotopoi KnueHT MoXeT mpoJaTs.

1.25. Tekymasi pplHOYHAs 1eHA — II€HA, IO
KOTOpor KIMEHT MOXKeT KynmuTh WIH IpPOJaTh
bazoByo BamoTy 3a BanoTy KOTHPOBKH.

1.26. Cnpex — pa3HOCTb MEXIY ITyYIIAMH
neHamu nokynku Bid u npogaxu Ask B onuH u
TOT K€ MOMEHT BPEMEHH Ha KaKOW-TH00

HNHcTpyMeEHT.
1.27. Gap — irobas U3 IByX CUTYaIUH:
o Bid Texymeidi KortupoBku Oosbine Ask
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) The Bid of the current Quote is higher
than the Ask of the previous Quote;

o The Ask of the current Quote is lower
than the Bid of the previous Quote.
1.28. Opening Gap means
following situations:

J The Bid of the opening Quote is higher
than the Ask of the closing Quote;

. The Ask of the opening Quote is lower
than the Bid of the closing Quote.

1.29. Quotes Flow means a sequence of
Quotes for each Instrument received by the
Trading and Analytical Platform on a real-time
basis.

1.30. Streaming Quotes mean the mechanism
of providing the Customer with Quotes, which
enables the Customer to see on a real-time basis
the Company’s Quotes Flow, with respect to
which the Customer can send his/her Instruction
for carrying out a Trading Transaction at any
time.

1.31. Quoting means a process of providing
Quotes to the Customer for transaction
execution.

1.32. Point (pip) means a change in the last
decimal sign of a Quote.

1.33. Rate means the Base Currency unit price
expressed in Quote currency.

1.34. Base Currency means the first currency
in the Currency Pair; the Customer can sell it or
buy it for the other currency quoted in this pair.

any of the

1.35. Quote Currency means the second
currency in the Currency Pair, which the
Customer can buy or sell for the Base Currency.

1.36. Currency Pair means a subject of
Trading Transaction based on the change in the
cost of one currency against the other one.

1.37. Instrument means a Currency Pair,
index, metal quotes, and other financial
instruments.

1.38. Bar/Candle means a Chart element,
which includes opening and closing prices, and
also maximum and the minimum prices over a
specific time period (e.g., 1 minute, 5 minutes, 1
day, 1 week, and other periods).

1.39. Chart means a graphically displayed
Quotes Flow. For the period, corresponding to a

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

npenpiaymeid KotupoBku;
o Ask rtexymeit KorupoBku menbme Bid
npenpiaymei Kotuposku.

1.28. Gap Ha OTKPBLITHH PbIHKA — Jit00as U3
JIBYX CUTYallUM:

. Bid KotupoBkuM  OTKpBITHS  pBIHKA
oosbie Ask KoTHpoOBKM 3aKpBITHS PHIHKA;
o Ask  KOTHUpOBKH  OTKpBITHS  pBIHKA

menbie Bid KoTupoBKY 3aKpbITHS PBIHKA.
1.29. Ilotok KOTHPOBOK —
MOCJIEeI0BATEIbHOCTh KOTHPOBOK MO KaXaoMy

WucTpyMeHTy, moctymamomux B Toproso-
AHATUTHYECKYIO TUIaThOopMy.
1.30. IloTokoBble KOTHPOBKHM — MEXaHHU3M

npenocrasiennss KortupoBok KimmeHty, korna
KnueHT BUIUT B pexuMe peanbHOr0 BPEMEHU
IToTtox xoTtupoBok Kommnanuu, 1o KOTOpPBIM OH
MOXET B  J000i  MOMEHT  OTIpPaBUTh
Pacnopsokenne  Ha  coepumieHne  Toprosoi
olepaluu.

1.31. KorupoBaHue — nporecc
npenoctasienuss Knuenty KortupoBok s
COBEPILICHUS CICIKH.

1.32. TIIyHKT — 3TO HW3MEHEHHUE MOCIEIHErO
paspsina KotupoBku.

1.33. Kype — croumocTh emuHuIlbl bazoBoit
BAJIIOTHI, BEIpaKeHHAas B BamtoTe KOoTHpOBKH.
1.34. ba3zoBas BajTa — IepBas BaJIOTa B
o0o3HaueHun BanmoTHON  mapbl, KOTOpYIO
KnueHT MoXeT KynmuTh UM MPOAATH 3a BATIOTY
Kornposku.

1.35. BaaoTa KOTHPOBKHM — BTOpasi BaJIIOTa B
o0o3HaueHnn BamroTHON mapel, 3a KOTOPYIO
KnueHt moxer KynmuTh WM mpojaTh ba3oByro
BAJIOTY.

1.36. BamworTHas mapa — o0wvexT Toprooit
orepanyyd, B OCHOBE  KOTOPOTO  JICXKHT
U3MEHEHHE CTOMMOCTU OJIHOM BaIOTHI 110
OTHOUIEHUIO K IPYTrOf BAIIIOTE.

1.37. HuctpymeHT — BantoTHas napa, MHIEKC,
KoTtupoBku merammoB u mpoune (UHAHCOBBIE
UHCTPYMEHTHI.

1.38. Bbap/ceewa — snement [paduxka,
BKJIIOYAIOIMIT B ce0s 1eHbl OTKPBITUS U
3aKpBITUS, a TaKkKe MaKCHMaJbHYIO |
MUHUMaJIbHYIO  II€HBl 32  OINpEIeICHHBIN
BpEMEHHOU TMepuoja (Hampumep, MHUHYTY, S
MUHYT, CyTKH, HEJIEIIO U APYTHE TIEPUOJIBI).
1.39. I'pa¢puxk  —  TloTOK  KOTHUPOBOK,
npeJIcTaBlIeHHbIH B rpaduueckoir dopme. s
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Bar/Candle:

. high of any Bar/Candle means the
maximum Bid of the period,;

. low of any Bar/Candle means the
minimum Bid of the period,;

. close price means the last Bid in the
Bar/Candle of the period;

. open price means the first Bid in the
Bar/Candle of the period.

1.40. Lot means an abstract designation of the
volume of Base Currency accepted in the
Trading and Analytical Platform.

1.41. Transaction Volume means the number
of Lots in a Trading Transaction.

1.42. Instruction means an instruction made
by the Company’s Customer to open/close a
Position, place, delete or change an Order Level.

1.43. Trading  Transaction means a
Customer’s purchase or sale of any financial
instrument.

1.44. Counterparty means an individual or
legal entity, bank, financial organization or
brokerage company which activity involves the
provision of intermediary services to the
Company and executing trades.

1.45. Position means appearance of certain
financial obligations of the Customer on the
Trading Account, subject to the result of
processing the earlier issued Order of the
Customer.

1.46. Long Position means a purchase of an
Instrument with the expectation of the Rate
growth. Regarding Currency Pairs: purchase of
the Base Currency for the Quote currency.

1.47. Short Position means a sale of an
Instrument with the expectation of the Rate fall.
Regarding Currency Pairs: sale of the Base
Currency for the Quote currency.

1.48. Open Position means the result of the
first part of a Completed Transaction. As a result
of opening a Position, the Customer shall:

. make an opposite transaction of the same
volume;

o keep the Equity higher or equal to the
Necessary Margin.

1.49. Closed Position means the result of the
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nepuoia, COOTBETCTBYIOMIEro bapy/ceeue:

o makcumyM (high) mo6oro bapa/cBeun —
MakcuManbHbIA Bid 3a mepuo;

. MuHUMYM (low) — MmuHUManBHEI Bid 3a
NEPUOJT;

. 1eHa 3akpbiTus (close) — mocneanuit Bid
bapa/cBeun 3a nepuon;

o 1eHa OTKpeITUs (open) — mepBblii Bid
bapa/cBeun 3a nepuo.

1.40. Jlor - aOcTtpakTHOE 00O3HAYCHHUE

KojnuyecTBa ba3oBOM BaIIOTBHL, IPUHATOE B
Toproo-aHamUTHYECKOH TIIATHOPME.

1.41. O6bem TOproBoii  omepanuu  —
kosinuectBo JloToB B mpoBoaumoil Toprosoi
orepanuu.

1.42. Pacnops:xenue — nHCTpyKius Knuenra
Kommannu Ha oTkpbiTHE/3aKkpbiTHE [lo3uimm,
pasMelleHue, yJaleHue Ui U3MEHEeHUe Y pOBHS
opaepa.

1.43. ToproBasi omepanusi — IIOKyIlKa HJIH
npogaxka Kimenrom mr000ro (uHaAHCOBOIO

MHCTPYMEHTA.
1.44. KourparenHt —  (¢u3HYECKOe WU
IOpUJIMYecKoe  JuIo, O0aHK, (uHaHCOBas
OpraHusars, Opokepckas KOMIIaHUS,
JeSITEIbHOCTD KOTOPBIX CBOJUTCS K
IIPEIOCTABICHUIO  TIOCPEIHUYECKUX  YCIYyT
KomnaHnuu v HCHOTHEHUIO TOPrOBbIX ONEpaLui.
1.45. Tlo3umusi —  BO3HUKHOBEHHE  Ha
ToproBom cuere KimmeHTa omnpeneneHHBIX

(DMHAHCOBBIX  0053aTENBCTB, 3aBUCAIIUX OT
pesyibTata OOpabOTKH paHee BBICTABIEHHOIO
Kmuentom Oppepa.

1.46. JInunHas MO3UINA - MOKYIIKa
HNuctpymenta B pacuere Ha poct Kypca.
[TpumenuTensHO K BamoTHBIM mapaM: MOKyIKa
ba30Boi1 BatoTel 3a BantoTy KoTupoBKH.

1.47. Koporkass mno3uumusi —  Mpojaxa
Wuctpymenta B pacuere Ha mnaneHue Kypca.
[TpumenutensHO K BamroTHbIM mapaM: npojaxa
ba30Boi1 BanmtoTel 3a BantoTy KoTupoBKH.

1.48. OrkpbiTass MNO3MUUSL —  PE3YJIbTaT
nepBo 4acTh [Tonnou 3aKOHYECHHOM
TpaH3akiuu. B pesynbrare oTkpbiTus [lo3ummn
y Knnenra Bo3HuKaT 00s3aTeNbCTBA!

. MIPOU3BECTH MPOTUBOMOIOKHYIO CHEIKY
TOr0 K€ 00BbeMa;
o NMOJJEPKUBATh ~ JKBUTH  HE  HIXKE

Heobxoaumoit mapxu.

1.49. 3akpsiTans no3MUMA —  pE3yJNbTaT

5



. UIBJK| -
MARKETS

ECN Trading Terms and Conditions

second part of a Completed Transaction.

1.50. Floating Profits/Losses means
unrecorded profit/losses on Open Positions at
current Rate.

1.51. Swap means the fee charged by the
Company in its favor for the provided Leverage
to carry out a Trading Transaction in the
financial market within 24 trading hours (in
Pips). If the Position has been closed before the
end of the current 24 trading hours (up to
23:59:59, UTC time), the Swap is not charged.
The Size of the Swap for each Instrument is
specified in the Trading Conditions on the
official Company website.

1.52. Free Margin means funds on the
Trading Account, which can be used to open
new Positions. It is determined by the formula:
Equity minus Margin.

1.53. Margin Call means a notification of the
Customer by means of the Trading and
Analytical Platform of the insufficient total
Necessary Margin on all Open Positions. The
volume of the Margin Call is indicated in the
Trading Conditions on the Company website.
1.54. Stop Out means a server-generated
Instruction for a compulsory closure of Position
(without the Customer’s consent and his/her/its
prior notice in case of insufficient funds to keep
an Open Position).

1.55. Completed Transaction consists of two
opposite Trading Transactions with the same
volume (opening and closing of a Position):
purchase with a further sale or sale with a
further purchase.

1.56. Account History means a list of
Completed Transactions and non-trading
transactions in the Trading Account.

1.57. Log of the Trading and Analytical
Platform means a special section in the Trading
and Analytical Platform, which records all
events with an accuracy of one second,
including requests and Instructions sent by the
Customer and results of their processing by the
Server. The Log of the Trading and Analytical
Platform is duplicated by the Company’s Server.
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BTOpOH 4acTu [Tonnou 3aKOHYEHHOU
TpaH3aKILHUH.

150. «IlnaBaomme» NPUOBLLIH/YOBITKH —
He3a(UKCUPOBAaHHbIE  NPUOBUIN/YOBITKH  TI0
OTKpBITBIM MO3ULUSAM IIPHU TEKYIIHUX 3HAYECHHAX
Kypcos.

1.51. Csom (Swap) — pa3mMep KOMHCCHH B
Ilynkrax, B3umaemor Kommanueir B CBOIO
I0JIB3Y, 3a mpenocraBicHHoe KpenutHoe miedo
i nposeneHuss ToproBod omepauuu  Ha
(MHAHCOBOM PBIHKE B TE€YEHHUE TOPTOBBIX CYTOK.
Ecin Ilo3unmst Obuia 3akpeiTa 10 OKOHYAHUS
TEeKYIIUX TOProBeIX CYTOK (mo 23:59:59 mo
Bpemenu UTC), To CBom He B3umMaetcs. Pazmep
B3umaeMoln Komnanuei komuccun CBon ykasaH
s Kaxnporo Muctpymenta B Toprombix
yCIOBHAX Ha opuuumanbsHoM caiite Komnanuu.
1.52. CpoOoaHass Mapxa —  JCHESKHBIC
cpenctBa Ha ToproBom cuere, KOTOpbIE MOTYT
ObITh HCIIOJIB30BAHBI JUI OTKPBITHSI HOBBIX
[To3unuii. Onpexnensierca no ¢opmyse: DKBUTH
— Mapxa.

1.53. Margin Call — ysenomnenune Kimenra
IIOCPEACTBOM ToproBo-aHaIMTUYECKON
w1aTpopMbl O HEAOCTATOYHOCTU COBOKYIHOM
HeoOxonumoit mapxku 1o BceM OTKpBITHIM
nosuisiM. Bemmunna Margin Call ykaseiBaercs
B Toproseix ycioBusx Ha canrte Kommnanuu.
1.54. Stop Out — PacnopskeHue Ha
NPUHYAUTEIBHOE 3aKpbITHE [To3umum,
renepupyemoe  CepBepom  (6e3  cormacus
Knuenta U ero MIPEIBAPUTEIILHOTO
YBEIOMJICHHMSI, B CIIy4ae HEXBAaTKU CPEACTB AJIA
noaaepkanust OTKPBITOM MO3ULIUN).

1.55. TlonHasi 3aKOHYeHHAsl TPaH3aKIHUS —
COCTOMT M3 JIBYX MPOTHUBOIOJIOXKHBIX TOpProBbix
ornepanuii ¢ OJMHAKOBBIM 00BEMOM (OTKpBITHE
[Tozunun u 3akpeiThe [lo3unum): MOKynku ¢
MOCJIEAYIOIEN TPOJaXed WIM IPOJAKH C
MOCJIEIYIOIIEN TOKYIIKOM.

1.56. Hcropusi cyera — crnucok IlomHbIxX

3aKOHYECHHBIX TPAH3aKIMI M  HETOPrOBBIX
ornepauuii mo Toprosomy cyery.
1.57. Kypuaa coObITHH Toproso-

AHAIMTHYECKOM MJIAT(OPMBbI — CIICLUAIIBHBIN
KOMIIOHEHT B ToproBo-aHamUTUYECKON
wiatpopme, B KOTOPOM C TOYHOCTBIO JO
CEKYH/IbI POTOKOJIUPYIOTCS BCE COOBITHUS, B TOM
YUCIIE 3aIPOCHI u Pacnopsixenus,
oTnpaBiieHHble KIMEHTOM, M pe3yibTaTbl HX
obpabotku  CepBepoM. KypHan coObITHI

6



. UIBJK| -
MARKETS

ECN Trading Terms and Conditions

1.58. Order means a Customer’s Instruction to
open or close a Position.

1.59. Order Level means the price indicated
in the Order.

1.60. Deviation means the  maximum
allowable deviation in Pips from the price at
which the request was sent to open a Position in
the Trading and Analytical Platform.

1.61. Market Order means an Instruction to
open or close a Position to buy or sell at the
current available market price. The market order
will be carried out until its complete execution.
Available liquidity will be automatically
grouped by the best execution prices, and the
Order will be executed at the volume-weighted
average price.

1.62. Pending Order means an Instruction of
the Company’s Customer to open a Position
when the price reaches an Order Level.

1.63. Ticker means a unique identification
number assigned to each opened Position or a
Pending Order in the Trading and Analytical
Platform.

1.64. Limit Order means an Instruction to buy
or to sell an Instrument at a fixed price. The
Instruction to buy a Limit Order can be executed
only at a specified or lower price; the Instruction
to sell a Limit Order can be executed only at a
specified or higher price.

1.65. Stop Order means an Instruction to buy
or sell an Instrument when its price reaches the
specified rate. The Instruction to buy a Stop
Order can be executed only at a price higher
than the market one; the Instruction to sell a
Stop Order can be always executed only at a
price lower than the Current Market Price.

1.66. Buy Limit has the meaning specified in
Clause 5.1.
1.67. Buy Stop has the meaning specified in
Clause 5.1.
1.68. Margin Level means a percentage ratio

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

ToproBo-aHamUTHYECKONH  TIIIATHOPMBI
nyonupyercs Ha Cepepe Komnanuu.
1.58. Oppep — Pacnopsokenue KiueHnra Ha
OTKpbITHE UK 3aKkpbiTue [lo3unmu.

1.59. V¥YpoBenb opaepa — 1ieHa, yKa3aHHas B
Opaepe.

1.60. OTkJ/JIOHeHHe — BETMYMHA MAaKCHUMAaJbHO
JIOITYCTUMOI'0 OTKJIOHEHUs B IIyHKTax oT LeHbl,
0 KOTOpPOH ObLI OTIpaBi€H 3ampoc Ha
oTtkpelTie [lo3unmu B ToproBo-aHAIUTUYECKON
maTdopme.

1.61. PoiHouHBIi opaep — Pacnopspkenue Ha
OTKpBbITHE WIN 3aKpbiTHE 1lo3unuyu Ha MOKynKy
WIM [OpOJaxy IO TEKylled JOCTYIHOH
pBIHOYHON LeHe. PbiHOYHBI opaep Oyner
JeiicTBOBaTh, IIOKa He OylIeT MCHOJIHEH.
JoctynHass ~ JUKBUIHOCTb  ABTOMAaTHUYECKU
00BeANHSIETCS MO JYYIIUM LIEHaM HCIIOJIHEHUS,
u Opzep Oyner UCIIOJIHEH o
CPEIHEB3BEIIEHHON 0 00bEMY IIEHE.

1.62. Otnoxenublii opaep — Pacnopspkenue
Kimenra Kommanum oTkpeiTh Ilozunmio mnpu
JIOCTUKEHUY 1IEHON Y POBHS OpAepa.

1.63. Tuxep — YHUKAJIbHbBIN
UJCHTU(PUKAIIMOHHBII HOMEp, MPUCBAaUBAEMBbIi
B ToproBo-ananutuueckoil miarpopme Kaxmaon
orkpbiBaeMoi [lozunmn wmmu  OTiokeHHOMY
opaepy.

1.64. Limit opaep — sto Pacnopspkenue Ha
NOKYNKy wWin npoaaxy WHcTpymeHTa 110
YCTaHOBJIEHHOW 1eHe. PacnopsbkeHue  Ha
noKynky Limit opiepa MOKeT ObITh BBIIIOJIHEHO
TOJIBKO II0 YCTAaHOBJICHHOM II€HE WM HUXKE
3aJJaHHOTO YpOBHs; PacnopsbkeHue Ha Mpojaxy
Limit opaepa MoKeT OBITh BBIOJHEHO TOJIBKO
[0 YCTaHOBJICHHOM 1I€HE WJIM BBILIE 33JaHHOTO
YPOBHSI.

1.65. Stop opaep — sto PacmopshkeHune Ha
NOKYNIKYy wWin 1npoaaxy HWHcTtpymeHnTa 1o
JOCTHKEHHUIO 1I€HOM YCTaHOBJIEHHOI'O YPOBHS.
PacniopsbxeHune Ha MOKynkKy Stop opaepa MOXKET
ObITh  BBIOJIHEHO  TOJBKO MO  ILIEHE,
YCTaHOBJICHHOW BbIlIe Tekylied pBIHOYHOU
ueHsl; Pacropsbkenue Ha mpojaxy Stop opaepa
BCETJ]a MOXKET OBITh BHIMOJIHEHO TOJBKO I10 1IeHe
Hke Tekymel pplHOYHOM IIEHBI.

TaKXE

1.66. Buy Limit - wumeer 3HaycHue,
omnpeaeneHHoe B 1. S.1.
1.67. Buy Stop — wuMeer 3HaueHmue,
omnpeaeneHHoe B 1. S.1.
1.68. YpoBeHb Map:kM —  TPOLEHTHOE
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of the Equity in relation to the Necessary
Margin. It is determined by the formula: (Equity
/ Necessary Margin) x 100%.

1.69. Sell Limit has the meaning specified in
Clause 5.1.

1.70. Sell Stop has the meaning specified in
Clause 5.1.

1.71. Stop Loss means an order used jointly
with an already opened position to close a
transaction at a Current Market Price, in case the
level specified in the order is reached. Stop Loss
can be used to limit losses or to protect part of
the current profit.

1.72. Take Profit means an order used jointly
with an already opened position to close a
transaction at a Current Market Price, in case the
level specified in the order is reached. Take
Profit can be used to take the maximum profit or
to minimize current losses.

1.73. Limit & Stop Levels mean the minimum
distance in pips from the rate of the placed
Order to the current price (rate of the Pending
Order).

1.74. Market Opening means a resumption of
trading after weekends or bank holidays.

1.75. Normal Market Conditions (Normal
Market) mean condition of the market, which
meets each of the following conditions:

o absence of considerable breaks in Quotes
incoming to the Trading and Analytical
Platform;

. absence of serious dynamics in the price
fluctuation;

. absence of significant Gaps.

1.76. Fast Market means a market condition
characterized by highly volatile exchange rates
within a short time period. It is often
accompanied with Gaps. Normally, it occurs just
before and/or right after one or several following
events:

. release of main macroeconomic indices
of the global economy that have high effect on
the financial markets;

o announcement of decisions on interest
rates made by central banks or their committees;
. speeches and press conferences of central

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

oTHomieHue ODKkBUTH M HeoOxomumoin Mapikwu.

Ompenensiercs 1o dopmyne:  (DxButu/
HeoOxonumas mapxa) x 100%.

1.69. Sell Limit - wumeer 3HaueHue,
omnpezaeneHHoe B 1. 5.1.

1.70. Sell Stop - wumeer 3HaveHwue,

omnpezaeneHHoe B 1. 5.1.

1.71. Stop Loss — Opnep, UCHOIB3YIOUIHIICS
BMecTe ¢ OTKPBITOM MO3MIMEN ISl 3aKpbITUSA
caenku 1o Tekymed pbIHOYHOM LEHE IpHU
YCIIOBUU  JOCTUKEHHSI  yCTAHOBJIIGHHOTO B
opaepe ypoBHs. Stop Loss Moxer OBITH
UCIIOJIb30BAaH [UIsl OTpPaHHYEHUs MOTepb WU
3alUTHI YaCTH TEKYIIEH MPUOBLITH.

1.72. Take Profit — Opaep, UCTIOIB3YIOLIHIACS
BMecTe ¢ OTKpBITONM NO3UIMEN JUIsl 3aKpBITUS
caenku 1o Texkymed pbIHOYHOM LEHE MpU
YCIIOBUM  JOCTUXKEHHSI  YCTAHOBJIIEHHOTO B
opnepe ypoBHs. Take Profit moxer ObITh
UCTIONB30BaH Ui  (PUKCAMU MaKCUMAaJbHON
pUOBLIN WIK MUHUMHU3AIUU TEKYIIUX OTEPb.
1.73. Limit & Stop Levels — mMuHuManbHOE
paccrosHue B~ IYHKTax  OT  YpPOBHA
pasmeniaemoro Oppaepa A0 TeKylled LEHBI
(ypoBHs OTI0XEHHOTO OpJEpa).

1.74. OrkpbiTHe PBIHKA — BO300HOBJICHUE
TOPTOBIIM TOCIE BBIXOAHBIX WM MPa3THUYHBIX
THEH.

1.75. HopmajabHble PBbIHOYHbIEC YCJIOBHA
(HopMaiibHBIH PBIHOK) — COCTOSIHUE DPBIHKA,
YOBIIETBOPSIIOIIEE KAXKIOMY U3 CIEAYIOIIMX
YCIOBUIA:

o OTCYTCTBHUE 3HAUUTENIbHBIX NEPEPHIBOB B

nocryriennn  KorupoBok B Toproso-
AQHAIUTUYECKYIO IIIaTOpMY;

o OTCYTCTBHE pe3Koii JUHAMUKA
U3MEHEHUS LIEHBI;

o OTCYTCTBHE CyIIecTBeHHbIX Gap.

1.76. BbICTPBI PBIHOK — COCTOSIHUE PBIHKA,
XapaKTepu3yloleecs pPe3KUMH HU3MEHEHHUSIMU
Kypca 3a HeOonbLIOW NpPOMEXYTOK BpPEMEHH.
3ayacTyto CONIPOBOXKIAETCSA [IEHOBBIMU
paspeiBamu — Gap. Kak mpaBuio, mpoucxoaur
HETOCPEACTBEHHO JI0 U/WIIN Cpa3y MOcie OJHOIO
WA HECKOJIBKUX COOBITHIA:

. myOauKanus TJIaBHBIX
MAaKpO’KOHOMHYECKHX I0Ka3aTeael MHUpPOBOM
DKOHOMHKH, HMEIOIIUX BBICOKYIO CTEIEHb
BIIUSTHUS Ha (PUHAHCOBBIE PHIHKH;

o OOBsIBIIGHUE pEIIEHUI M0 MPOLEHTHBIM
CTaBKaM IEHTPAJbHBIMU OaHKaMH WIH HX

8
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bank executives, countries, ministers of finance,
and other important statements;

. currency interventions by governmental
institutions;

. terroristic attacks of national importance;
. natural disasters entailing emergency

situations (or similar limitations) on the affected
territories;

. war or military operations;

) political force-majeure events:
resignations and appointments (including those
upon election results) of representatives of the
executive authorities of countries;

J other events significantly affecting the
dynamics of Instrument Rate.

1.77. Thin Market (Narrow Market) means
a market condition when over a long period of
time Quotes enter the Trading and Analytical
Platform less often than at Normal Market
Conditions. As a rule, this condition of the
market is usually observed during Christmas
holidays and national holidays.

1.78. Abnormal Market Conditions means
Thin or Fast Market.

1.79. Manifest Error means opening/closing
the Customer’s Position or execution of his/her
Order by the Company at a price considerably
different from the one for the Instrument in the
Quotes Flow at the time of the action, or any
other action or omission of the Company, related
to evidently faulty determination of the price on
the market at a specific moment.

1.80. Force Majeure Circumstances mean
events, which could not be either foreseen or
prevented. Normally, they are:

. natural disasters;

. wars;

. terrorist attacks;

o actions by governmental, legislative and
executive authorities;

. hack attacks and other illegal actions

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

KOMUTETAMH;

o BBICTYIUICHUST U
pykoBoautenein  1Ib,
MUHHCTPOB  (PMHAHCOB
3asIBJICHUS;

o MPOBEJICHUE BAIIOTHBIX WHTEPBEHIIHIA
rOCy/IapCTBEHHBIMU OpPTaHHU3AIUSIMU;

o TEPPOPUCTUUECKHE aKThl HAIIMOHAJIHLHOTO
(rocymapcTBEHHOI0) MaciiTaba;

o MPUPOJHBIE KAaTacTPO(bl, BBHI3BABIIHE
BBEJICHUE YPE3BBIYANHOTO IMOJOXKEHHUS (WK
AQHAJIOTMYHBIX  OrPAaHUYMUTENBHBIX Mep) Ha
MOCTPAIABIINX TEPPUTOPHSIX;

. HayaJIo BOMHBI UJIM BOEHHBIX JE€HCTBUN;

o MOJUTHYECKHE (bopc-MaxkopHbIE
COOBITHSI: OTCTaBKH U Ha3HA4YeHUs (B TOM YHCIIE
0 pe3yjibTaTaM BBIOOPOB) TPEJCTaBUTENEH
WCIIOJTHUTENIHOM BJIACTU TOCYJapCTB;

o WHBIC COOBITHSI, OKa3bIBAIOIINE 3HAYNMOC
BIIMsAHKME HAa quHaMuKy Kypca MHcTpymMeHTa.
1.77. Toukuii PBLIHOK — COCTOSHHUE PBIHKA,

npecc-KoH(pepeHIINN
rJlaB  TOCYJapCTB,
U Jpyrue BaXKHBIC

Korja KoTtupoBku Ha IPOTSKEHUH
IIPOJOJKUTEIBLHOTO nepuozaa BPEMEHU
MOCTYHAIOT B ToproBo-aHaTUTHYECKYIO
wiatrpopmy pexe, dyem B HopmaibHbIX
phIHOYHBIX ycioBusiXx. Kak mnpaBuio, Ttakoe
COCTOSIHUE pBIHKA XapaKTepHO JUISL
POKIECTBEHCKUX  KaHUKYJ,  HallMOHAJIbHBIX
IIPa3HUKOB.

1.78. AHoMa/ibHBIEe PBIHOYHbIE YCJIOBHS —
ToHKHI PBIHOK WM BBICTPBIN PBIHOK.

1.79. sIBHasi ommOKa — OTKpBITHE/3aKpHITHE
ITo3zumu Knuenra nnm ncnonnenue ero Opaepa
Komnanueit o LIEHE, CYILIECTBEHHO
OTIMYAIOIIENCs OT ILEHbl i JAaHHOTO
NuctpymenTa B [IoTOke KOTUPOBOK HA MOMEHT
COBEpILEHHs 3TOr0 JEHCTBUS, WIM Kakoe-Iubo
npyroe neictue wim Oe3neiicteue Kommanuw,
CBSI3aHHOE C SIBHO OIIMOOYHBIM ONpEAETICHUEM
UM YpOBHS I1I€H Ha DPBIHKE B OIPEJEICHHbIN
MOMEHT BPEMEHH.

1.80. dopc-maxkopHbie 00CTOATEJLCTBA —
COOBITHS,  KOTOphIE  HeNb3sl  ObUIO  HHU
MpelBUIeTh, HU TpenoTBpaTtuTh. Kak mpasuio,
3TO:

° CTHXHUIHBIE O€ICTBU,

° BOMHEI;

. TEPPOPUCTUUECKUE AKThI;

. JICHCTBUS MPaBUTEIbCTBA,

3aKOHOAATCJIBbHBIX W UCHOJHUTCIBHBIX OPraHOB
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against the Company.

1.81. Emergency means a non-
correspondence of the Company’s conditions to
the conditions of its counterparty, current
situation, functionality of the Company software
or hardware, and other situations, which cannot
be foreseen.

2. GENERAL PRINCIPLES

2.1. The Streaming Quotes mechanism of
Quoting is used for Trading Transactions.

2.2. Customer’s requests and  Orders
submitted via the Trading and Analytical
Platform are processed over the following
stages:

° the Customer forms a request or an
Order, which undergoes an accuracy check in
the Trading and Analytical Platform;

° the Trading and Analytical Platform
sends the request or the Order to the Server;

o in case there is stable connection
between the Trading and Analytical Platform
and the Server, the Customer’s request or Order
comes to the Server and undergoes the
correctness check;

° the Customer’s correct request or Order
is executed, i.e. transferred to the Liquidity
provider under the ECN standard,;

° the result of the Company’s processing
of the Customer’s request or Order comes to the
Server;

o the Server sends the result of the
Company’s processing of the Customer’s
request or Order to the Trading and Analytical
Platform;

o in case there is a stable connection
between the Trading and Analytical Platform
and the Server, the Trading and Analytical
Platform receives the result of the Company’s
processing of the Customer’s request or Order,
1.e. the “Order confirmation” window of the
Trading and Analytical Platform displays the
processing result and makes a respective record
in the Log.

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

BJIACTH;

° XaKEPCKHe aTaku u npoyue
MPOTUBOIIPABHBIE  JCHCTBUS B  OTHOUIICHUHU
Komnanum.

1.81. Ype3Bbluaiinas CHUTYyaIUsA —
HECOOTBEeTCTBUE ycinoBuM Kommnanuu ycinoBusm
KOHTPAareHTa, TEKyIled pPBIHOYHOM CHTYyallHH,
BO3MOXKHOCTSIM IIPOrPaMMHOI0 WIH
annapatHoro obecnedenus Komnanuu u npyrue
CUTYalllu, KOTOPBIE HEJIb3S IPEABUACTD.

2. OBIIME IMTPUHIIUIIBI

2.1. Ilpu comepmennn ToOproBeIX ornepanui
ucrnonb3yercss MexanusM  KotupoBanus
[ToTOKOBBIE KOTUPOBKH.

2.2. OO0paboTKa KIMEHTCKHX 3allpOCOB U
Pacnopspxenuid, OTAAHHBIX  IOCPEACTBOM
ToproBo-aHaIMTUYECKON m1aT(Gopmsl,
IPOXOJUT CIEAYIOIIUE STaIbI:

° Kmuenr  gopmupyer  3ampoc  wim

Pacniopsixkenue, KOTOpbIE NPOXOAST IPOBEPKY
Ha KOPPEKTHOCTb B TOproBO-aHAIMTUYECKOU
maTdopme;

° ToproBo-aHanuTuyeckKas mwiardopma
OTHpaBJsIeT 3anpoc wiM PacnopsbkeHne Ha
Cepsep;

° B Cly4ae HaIW4yusl  YCTOWYMBOIO

COCIMHEHUST Mexay ToproBo-aHAIMTUYECKON
mwiatpopmoir  u CepBepom, 3ampoc  WIH
Pacnopsikenue Knuenra moctynarot Ha CepBep
U TIPOXOJAT NPOBEPKY HA KOPPEKTHOCTB;

° KOpPPEKTHBIN 3anpoc uinu PacnopsokeHue
KimeHnra ncnonHsercs — nepenaercs Ha OCHOBE
crangapta ECN IlocraBmuky TUKBUIHOCTH;

° pesyapTaT  oOpabotkum  Kommanuei
KJIMEHTCKOTO 3ampoca Wi PacropspkeHus
nocrynaet Ha Cepsep;

° Cepaep OTMPABJISIET pe3yabTaT

00pabotkn Kommanueil KIMEHTCKOro 3ampoca
unn  Pacniopsbkenuss  ToproBo-aHAIUTUYECKON
maTdopme;

° B  ClIy4ae Hajguuusg  yCTOMYMBOIO
COEIMHEHUS MeEXAy ToproBo-aHaIUTHYECKON
maThopMon u Cepsepom, Toproso-
aHaJTUTHYEeCKas maTgopma nojaydyaer pe3ynbTaT
00pabotkn Kommanuei KIMEHTCKOro 3ampoca
unu Pacniopsbkenns — B okHe «lloaTBepxneHune
npukasza» ToproBo-aHaJIUTHYECKON MIATPOPMBI
oroOpakaeTcs  pe3ynpTaT  O0OpabOTKM U
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2.3.  The Customer is not entitled to cancel
the previously sent request or Order provided
that this request or Order have already been
confirmed in the “Order confirmation” window
of the Trading and Analytical Platform.

2.4. All the Quotes, which the Customer
receives via the Trading and Analytical
Platform, are indicative and represent the best
available Bid price and the best available Ask
price obtained from Liquidity Providers.

2.5.  All the issues related to determination of
the current price rates on the market are in the
sole competence of the Company.

2.6. Each Customer’s request or Order has a
limited standby period before the execution or
cancelation. Once the request or Order comes to
the Company Server, the Server processes it as
soon as possible.

2.7.  In the cases, listed below, the Company
is entitled to reject the Customer’s request or
Order:

° at the market opening if the Customer
makes a request or sends an Order before the
first Quote appears in the Trading and
Analytical Platform;

. at a Position opening if the difference
between the market price and the request price
for opening exceeds the Deviation size. At that
we do not guarantee the exact compliance with
the Deviation parameter;

o at Abnormal Market Conditions;

o when the Customer does not have
sufficient Free Margin to open a Position in the
requested volume;

. when the existing volume limits on the
aggregate Position of the Customer and/or the
total number of the placed Orders for this
Account Type have been exceeded.

The cases mentioned above are recorded in the
Log.

2.8. A Trading Transaction for purchase is
carried out at the Ask price. A Trading
Transaction for sale is carried out at the Bid

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

MIPOM3BOUTCS 3amuCh B JKypHan COOBITHIA.

2.3. Kuwmenr HE BIIpaBe OTMEHUTH
OTHpAaBJICHHBIC paHnee 3arpoc WIN
Pacniopsoxenue, eciu 3a1poc Wi

PacniopskeHue yxe HoJydusiv NOATBEPKICHUE
B okHe «lloaTBepxknenue npukasza» Toproso-
AHATUTUYECKON MIaTPOPMBI.

2.4. Bce KotupoBku, kotopsie Kiment
noixydaer  4epe3  ToproBo-aHaJIMTHYECKYIO
wiatpopMy, SBISIOTCA WHIAUKATUBHBIMH U

HPE/ICTABISAIOT COOOHM HAWITYYIIyIO JTOCTYIHYIO
neny Bid u Hamnydmyio goctynHyio neny Ask,
noJxydeHHble oT [10CTaBIINKOB JTMKBHIHOCTH.

2.5. Bce BOIIPOCHI, CBS3aHHbIE c
oTpejieNieHueM TEeKYIIEro ypoBHS IIeH Ha PbIHKE,
HAaXOJATCS B  CAWHOJMYHOW  KOMIICTCHIIUU
Komnanum.

2.6. Kaxnmplii KIMEHTCKU  3ampoc WU
PacnopsbkeHne  mMeeT  KOHEYHOE  Bpems

OXUJaHusd HUCIHOJHCHUA HJIN OTMCHBI. Kak
TOJILKO 3ampoc win PacropspbkeHue mocTymnaer
Ha Cepep Kommanum, Cepep oOpabaThiBaeT

€ro  HACTOJIBKO  OBICTPO, HACKOJBKO  3TO
BO3MOKHO.
2.7. B cnyyasix, TEPEYUCICHHBIX HHXKE,

Komnanusi BmpaBe OTKJIOHUTH 3allpoc WIIU
Pacnopsixenune Kinenra:

° Ha OTKpPBITUM PpbIHKA,
coBeplIaeT 3anpoc WIH MOChLIaeT
PacnopsbkeHne 10  TNOCTYIUIEHMsI — IIEpBOM
Kornposku B ToproBo-aHAIUTHYECKYIO
wiathopmy;

° npu oTKpbITuM [lo3unmu, ecnu pasHuna
MEXy PBIHOYHOM ILIEHOM M LIEHOM 3ampoca Ha
OTKpBITHE IPEBBIIAECT BeIUUNHY OTKIOHEHHS.
IIpu »TOM TOYHOE cCOONIOIEHHE MapameTpa
«OTKJIOHEHHUE) HE TapAHTUPYETCS;

° Ip1 AHOMaJIbHBIX PHIHOYHBIX YCIOBUSX;
° korna Ha oTkpeitMe [losunmm  mo
3ampamuBaeMoMy — oosemy y  Kiumenra
HepocTtaTouyHO CBOOOIHOM MapKH;

° n3-3a IIPEBBILLIECHUS
OrpaHMYEeHUH 1O  00BemMy
knueHtcko  [lozunmm  w/wnm
KOJIMYECTBY  Pa3MELIEHHBIX
nanHoro Twuma cuera.

eciin  Knueur

MMEIOLINXCS
COBOKYITHOM
CyMMapHOMY
OpnpepoB st

Takue cnyuan ¢ukcupyrores B KypHane
COOBITHIA.
2.8.  Cosepumienue ToproBoil omepanuu Ha

MOKYNKYy  MPOMCXOAUT 1o  1eHe  Ask.
Cosepuienne ToproBoii onepanuy Ha MPOJAXy
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price.

o A Long Position is opened at the Ask
price. A Short Position is opened at the Bid
price.

. A Long Position is closed (i.e. sale) at
the Bid price. A Short Position is closed (i.e.
purchase) at the Ask price.

2.9. The Swap is calculated for each Position
which remains open when being carried over the
next 24 trading hours from 23:59:59 to 00:00:01,
UTC time. If the Position has been closed before
the end of the current 24 trading hours (up to
23:59:59, UTC time), the Swap is not charged.

2.10. Spread may vary depending on the
current market conditions.

2.11. The value of the Leverage is indicated
for each specific type of the Trading Account in
the “Trading Conditions” section on the
Company website.

2.12. The Leverage may change.

2.13. The Company is entitled to change the
Leverage to individual Customers at any time
and at its sole discretion.

2.14. The Company is not obliged but is
entitled, at its sole discretion, to process a
request or an Instruction from the Customer
received when a trade on the financial
instrument is stopped.

2.15. The Quotes published on the Company
website are indicative.

2.16. In case of an unscheduled break in the
Server Quotes Flow caused by any hardware or
software failure the Company is entitled to
synchronise Quotes Base on the Server, which
services Customers with real Trading Accounts,
with other sources.

2.17. Provided any disputable situations as to
failures in the Quotes Flows, all decisions are
made in accordance with the synchronised
Quotes Base.

2.18. Provided all applicable rules and
provisions are followed, the Company is not
obliged to disclose or provide the Customer with

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

MPOUCXOAMT 1o TieHe Bid.

° OTkpbITHE JUtnHHON MO3UIUN
npoucxoauT 1o 1eHe Ask. OtkpsiTue KopoTtkoi
MO3HIIMY TTPOUCXOAMT 10 1ieHe Bid.

° 3akpeiTe  JlnuHHOW  mo3uiuu  (T.e.
npojaxka) nmpoucxoaut no mnere Bid. 3akpeiTue
KopoTko#i no3uuuu (T.e. MOKYyINKa) MPOUCXOIUT
o 1eue Ask.

2.9. Hauucnenne CBOIl TPOU3ZBOIUTCS IS
kaxaon  I[logumum, KoTopas  ocTaBajlach
OTKPBITOM B TEPHOJ] Mepexojia Ha CIeayroIue
ToproBeie cytkun ¢ 23:59:59 gno 00:00:01
no BpeMenu UTC. Ecau Ilo3unus Oplia 3akpeiTa
0 OKOHYaHMsI TEKYIIMX TOProBBIX CYTOK (0
23:59:59 mo Bpemennm UTC), to CBOm He
B3MMAaeTCH.

2.10. Copen MOXKET U3MEHATHCA B
3aBHCHUMOCTH OT TEKYIIUX PHIHOYHBIX YCIOBHIA.
2.11. Pasmep KpeauTHOro ruieda yka3bIBaeTcs
Ha caiite Kommanuu B pasnene «Toproebie
YCIOBHS»  JJS KaKAOTO KOHKPETHOTO THIIA
Toprosoro cuera.

2.12. KpenuTHOE MJIEY0 MOXKET H3MEHSTHCS.
2.13. Kommanuss wuMeeT TpaBO HU3MEHSATH
KpenutHoe medo otaenbHbM Kimentam B
moboe BpeMsi U O CBOEMY COOCTBEHHOMY

YCMOTPEHHIO.
2.14. Kommanusi He 0053aHa, HO BIIpaBe IIO
CBOEMY COOCTBEHHOMY YCMOTPEHHUIO
obpaborarb  3ampoc wiau  Pacnopsbkenue
Knuenrta, monydeHHble B TO BpeMs, Korja
TOPrOBIII 1O  JIaHHOMY  (pmHAHCOBOMY

MHCTPYMEHTY OCTaHOBJICHA.
2.15. KotupoBkm, my0OnuKyemMble Ha caiTe
Komnanum, sBJIAIOTCSI UHAUKATUBHBIMH.

2.16. B ciydae He3aIJIaHUPOBAHHOTO
nepepeiBa B Ilotoxke kotupoBok Cepsepa,
BbI3BAHHOTO KaKMUM-TMOO ammapaTHbIM  HWIN
nporpaMMHbIM ~ cOoeM, Komnanust Bmpase
CUHXpPOHM3UpOBaTh  bazy  KOTHpPOBOK  Ha
CepBepe, oOcmyxuBatomieM  KiumeHntoB ¢
peasibHbIMM TOProBBIMM CYETaMH, C APYTUMU
VCTOYHUKAMHU.

2.17. B ciy4yae BO3HUKHOBEHHUS KaKHX-JIMOO
CHOPHBIX CHUTYallMii OTHOCHTEIbHO THepedost
[ToToka KOTHPOBOK BCE pELIEHUS] MPUHUMAIOTCS
B COOTBETCTBUM C CUMHXPOHU3MpPOBaHHON bazon
KOTHPOBOK.

2.18. Ilpu ycnoBuum  coOOMIONEHHS  BCEX
MIPUMEHNMBIX NpaBWI U nosioxkeHud Kommanus
He 00s3aHa pacKpbIBaTh WM MPEJOCTaBIISATH

12
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any reports on revenues, fees and other
remunerations received by the Company under
the Customer’s Trading Transaction, except for
cases stipulated in these Terms and Conditions
or in a respective regulatory document.

2.19. The Customer shall contribute and
maintain the Initial Margin at the rate
established by the Company. The amount of the
Initial Margin is indicated on the Company
website in the “Trading Conditions” section.
The Company is not liable for the Stop Out on
an account because of untimely replenishment of
funds on the Customer’s account.

2.20. The Customer shall pay the
Margin at the time of opening a Position.
2.21. The rate of the Required Initial Margin
may vary in case of:

Initial

° Abnormal Market Conditions;

o Emergency;

° Force-Majeure Circumstances.

2.22. The Customer shall independently

manage the rate of the Necessary Margin on
his/her Trading Account.

2.23. The Company is entitled to apply Clause
2.22 both to already opened Positions and to
newly opened ones.

3. POSITION OPENING

3.1. In the submitted Market Order to open a
Position, the Customer shall specify the
following mandatory parameters:

° Instrument name;

. Type of trading order;

. Transaction Volume.

3.2.  When opening a Position you can

optionally specify a “Deviation” parameter.
When a “Deviation” parameter is set and if
during a Position opening the difference
between the market price and the request price
exceeds the set price of Deviation, the Position
will not be opened or will be opened to a lesser
extent, but at a price within the Deviation.

3.3.  When the Customer’s Instruction to open

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

Knuenty xakue-nmuOo oOTYETHl B OTHOIICHUU
JI0XOJI0B, KOMUCCUN U IPYTUX BO3HATPAXKICHMUIA,
nonydyeHHslx ~ Kommanueid mno  ToproBoii
onepanuu KineHTa, 3a UCKIIOYEHHEM CIIy4aes,
CIIEUAJIbHO OTFOBOPEHHBIX B JAHHOM
PeriaMvenTe  uim B COOTBETCTBYIOLIEM
perjiaMeHTUPYIOLIEM JOKYMEHTE.

2.19. Knwmenr 00s13aH BHOCHUTD u
noanepxkuBath HauanbHyro mapxy B pasmepe,
YCTaHOBJIEHHOM Kommanueii. Pasmep
HauanbHoil mapxu ykazaH Ha caiite Komnanuu
B paznene «Toproseie ycinoBusi». Komnanus He
HECET OTBETCTBEHHOCTH 3a HACTyIUIeHuEe Stop
Out Ha cueTe B pe3yJbTaTe HECBOEBPEMEHHOIO
MOCTYIJIEHUs CpeACTB Ha cuet Kinenra.

2.20. Knment  BelutaunBaeT  HavambHyro
Map>Ky B MOMEHT OTKpbITHs [lo3unumn.

2.21. Pasmep Hauwanpno#t, Heobxomumoit
Map>Kl MOYKET U3MEHSATHCS TIPH:

° AHOMAITBHBIX PBIHOYHBIX YCIIOBHSIX;

° Upes3Bb4aliHON CUTyaluu;

° HACTYIUICHUH Dopc—MaKOpHBIX
00CTOSITEILCTB.

2.22. KnueHt 00s13aH CaMOCTOSTEIIBHO

cleuTh 32 ypoBHeM HeoOxommmol mapxu Ha
cBoeM Toprosom cuere.

2.23. Kommanus BmpaBe NpUMEHATH 1. 2.22.
KaK TI0 OTHOIICHWI0O K Yyke OTKPBITEIM
MO3UIUSAM, TaK W 1O OTHOIIEHWIO K BHOBB
OTKpbIBaeMbIM [To3utiusM.

3. OTKPBITUE [IO3ULI1N

3.1. Ilpu nmomave Pacniopsixenus «PrIHOYHBIIH
opaep» Ha otkpbithe [lozunun KnueHnt nomken
yKa3aTh CIEIyIOIUe 00g3aTeIbHbIE TaPAMETPBHI:

o HanMeHoBaHue MHCTpyMeHTa;
o THIT TOPrOBOTO MIPUKA3a;
° O0BeM TOproBoii onepanuy.

3.2. Ilpu otkpeitun Ilozunum Moxer OBITh
yKkazaH mnapameTp «OTKIOHEHHE», KOTOPbIH He
ABIsieTca 00s3arenbHbIM. [IpH ycTaHOBIEHHOM
napamerpe «OTKJIOHEHHE», €clad B Ipolecce
oTkpeITUs [lo3uuu pazHula MexJ1y peIHOYHOMN
IEHOM W  LEHOM  3ampoca  MPEBBICUT
YCTQHOBJICHHYIO BeNWYMHY OTKJIOHEHHS, TO
[To3umus oTKpbITa HE OyAeT UK OyAeT OTKphITa
B MEHbLIEM o0beMe, HO IO LieHe B Mpejaenax
OTKIJIOHEHUS.
33. Ilpu  mocrymneHun

Ha  Cepsep
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a Position reaches the Server, this event
automatically activates the check of the Trading
Account status for the available Free Margin for
the above Position to be opened:

° the list of Open Positions is conditionally
completed with a new Position;
° a new rate of the Necessary Margin

(New Margin) is determined for the Customer’s
aggregate Position, including a conditionally
added new Position at the Current Market Prices
at the time of check;

° Floating Profits/Losses on all Open
Positions, including a conditionally added new
Position, are estimated at the Current Market
Prices;

° A new rate of the Free Margin is
estimated;

° if the Free Margin is higher or equal to
zero and the Customer’s total Position
considering the conditionally added new
Position does not exceed the established limit
for this Account Type, the Position will be
opened;

° if the Free Margin is higher or equal to
zero and the Customer’s total Position
considering the conditionally added new

Position exceeds the established limit for this
Account Type, the Position will not be opened:;

o if the Free Margin is below zero, the
Company is entitled not to open the position.

3.4. The Customer’s Instruction to open a
Position for buying or selling at the current
available market price will be valid until its
execution. The available liquidity will be
automatically grouped by the best execution
prices, and the Order will be executed at the
volume-weighted average price.

3.5.  The Customer’s Instruction to open a
Position shall be deemed processed, and the
Position will be deemed open after a respective
record appears in the Log.

3.6. A Ticker is assigned to each Open
Position in the Trading and Analytical Platform.

3.7.  An Instruction to open a Position is

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

Pacnopspxkenusa Kinnenrta Ha otkpbite [lo3unun

ABTOMAaTUYECKH IIPOUCXOUT IIpOBEPKA
cocrosHuss ToproBoro cdera Ha HaJIu4due
CBoOomHON ~ Mapku  MOX  OTKPHIBAEMYIO
IMo3unuro:

° B CIUCOK OTKPBITHIX MO3ULUN YCIOBHO
nobasiisiercst HoBast [lo3unus;

° ompeaeIseTcs HOBBII YPOBEHb

HeoOxonumoit mapxu (HoBoit mapxku) nns
COBOKYMHON KJMeHTCKoW [lo3unmu, BKiItouas
YCJIOBHO J00aBiieHHYI0 HOBYIO Ilo3uiuio, mo

TekymuMm pHIHOYHBIM II€HAaM Ha MOMEHT
IPOBEPKH;

o paccUnTHIBAIOTCS o Texymum
PBIHOYHBIM IIeHaM «[TnaBaromue»
npuObLIH/yOBITKH 10 BceM  OTKpPBITBIM

HO3ULMAM, BKIIOYas YCJIOBHO J00ABICHHYIO
HOBY10 Ilo3unuo;

. paccUYMTHIBACTCS HOBBIH pazmep
CBoOOIHOM Mapku;
° eciim CBOOOJHAS Mapyka OOJbIIe WA

paBHa HYJIIO U cymMmMapHas kineHTckas [lo3unums
C y4eToM YcIoBHO nobaBneHHoi [lo3umuu He
MPEBBIIIAECT YCTAHOBJICHHOE OTIPAHUYEHUE TI0
JTAHHOMY Tumy cuera, TO [lo3uius
OTKPBIBACTCS;

° ectn CBoOOmHAss Mapxka OOJbIIe WU
paBHA HYJIO U cyMMapHas kiaueHTckas [lozunus
C yueTroM YycIoBHO jaoOaBieHHOUN [lo3uruun
MIPEBBIIIAET YCTAHOBIEHHOE OrPAaHUYEHUE IO

nanHomy Tuny cuera, TO Ilo3ummus He
OTKPBIBAETCS;
° eciin CBoOOAHAsE Mapka MEHbIIE HYJS,

to KoMmanus Bnpase He OTKpbIBaTh [lo3unuto.
3.4. Pacnopsokenne KimeHnta Ha OTKpbITHE
[To3unum Ha TMOKYNKYy WM MPOJAXy IO
TEKyLIEH JOCTYNHOM pBIHOYHON IleHe Oyzaer
JeiicTBOBaTh, TMOKa HE OYyIeT HCHOJHEHO.
JoctynHass ~ JUKBUIHOCTH  ABTOMAaTHUYECKU
0o0BeANHSIETCS MO JYYIIUM LI€HaM HCIIOJHEHUS,
U Opzep Oyner UCIIOJIHEH 1o
CPEIHEB3BEIIEHHOM 110 00beMY IIeHE.

3.5. Pacnopsokenne KimeHnta Ha OTKpbITHE
[To3unuu cunraercs oOpadboTaHHbIM, a [lo3unus
OTKPBITON I10OCJIE MOSIBJIEHHSI COOTBETCTBYIOLIEH
3anucu B XKypHaiie coObITHIA.

3.6. Kaxnoit OtkpsiToii mo3unuu B Toproso-
QHAIUTUYECKOW  MIaTgopmMe TMpPUCBAUBAETCS
Tuxkep.

3.7. PacmnopsbkeHne Ha OTKpbITHE [lo3uium

14



. UIBJK| -
MARKETS

ECN Trading Terms and Conditions

rejected by the Company provided it has been
received for processing before the first Quote on
the Instrument appears in the Trading and
Analytical Platform at the market opening.

4. POSITION CLOSING

41. In the submitted Order to close a
Position, the Customer shall specify the
following mandatory parameters:

° the Ticker of the Position to be closed,;

° Transaction Volume.

4.2. To close a Position via Trading and

Analytical Platform, the Customer needs to click
the “Close” button at the time when the flow
prices of the Company are acceptable for the
Customer.

4.3. To close a Position via the Trading and
Analytical Platform, an Instruction to close the
Position must be submitted at the rate of the
current Quote.

4.4. The Customer’s Instruction to close a
Position for buying or selling at the current
available market price will be valid until its
execution.  Available liquidity  will  be
automatically grouped by the best execution
prices, and the Order will be executed at the
volume-weighted average price.

4.5. The Customer’s Instruction to close a
Position shall be deemed processed and the
Position shall be deemed closed after a
respective record appears in the Log.

4.6. An Instruction to close a Position shall
be rejected by the Company Server provided it
has been received for processing before the first
Quote on the Instrument appears in the Trading
and Analytical Platform at the market opening.

4.7.  An Instruction to close a Position shall
be rejected by the Company Server provided it
has been supplied for processing at the time
when the Order for the Position to be closed
(Stop Loss or Take Profit) is in the execution
queue.

5. ORDERS

5.1. Itis possible to place the following types
of Orders to open a Position in the Trading and
Analytical Platform:
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oTKJOHseTcss KoMmanuei, ecim OHO MOCTYIHIIO
Ha  00pabOTKy 0  TMOSBICHUS  TEPBOU
KotupoBkn mno panHomy HWMHCTpyMeHTy B
ToproBo-aHAIUTUYECKOU mwiardopme Ha
OTKPBITHH PHIHKA.

4. 3AKPBITHUE ITO3ULINN
41. Ilpu nomaue  PacnopsbkeHuss — Ha
3akpeiTue [lozunuu KiueHt nomkeH ykasaTh
ClIeIyIOIHE 00s3aTeNbHBIE TAPAMETPHI:

° Tukep 3akpoiBaecMoii [To3unnu;
° O0BeM TOProBo ONeparyy.
4.2. Jlna 3akpeitus [lo3umum mocpencTBom

ToproBo-ananmutuueckor tiargopmel KnueHty
HEOOXOIMMO Ha)kaTh Ha KHOMKY «3aKphITh)» B
TOT MOMEHT, KOI'/1a IOTOKOBbIE 1IeHbl Komnanuu
€ro yCTpauBaroT.

4.3. Jnsa 3akpeitus [lo3umum mocpencTBom
ToproBo-aHaIUTHYECKON 1aThOpPMBI
Pacnopsikenue o 3akpeituu [lo3umuum 0MKHO
OBITH OTAAHO 10 TeKyme Kotuposke.

4.4. Pacnopsokenne KimeHTa Ha 3akpbiTHE
[To3unuu Ha TMOKYNKYy WIM MPOJaXy IO
TEKyIIed TOCTYHMHOW pPBIHOYHOM IieHe Oyner
JeiicTBOBaTh, MOKa HE OYyIeT HCHOJHEHO.
HocTtynHas  JIMKBUJHOCTb  ABTOMATHUYECKHU
0o0BeANHSIETCS MO JYYIIUM LIEHaM HCIIOJIHEHUS,
u Opaep Oyzner WCIIOJHEH o
CpEHEB3BEIIEHHON M0 00bEMY LIEHE.

45. Pacnopskenne KimeHta Ha 3akpeiTHe
MO3UIUN CUUTAETCS 00pabOTaHHBIM, a MO3UIUS
3aKpBITOM MOCIIE MOSIBIEHUS COOTBETCTBYIOLIEH
3anucu B JXKypHaiie COOBITHIA.

4.6. Pacnopsokerme Ha 3akpeithe [lo3unmm
oyner otkinoneHo CepBepom Kommanuu, ecnu
OHO TIOCTYNHUJIO Ha OOpabOTKYy 10 MOSIBICHUS
nepBoil KotupoBku no ganHomy MHCTpyMeHTy
B ToproBo-aHamuThyeckod TuiaTpopMe Ha
OTKPBITHH PHIHKA.

4.7. Pacnopsikenue Ha 3akpeithe [lozunum
oyner otkinoneHo CepBepom Kommanuu, ecnu
OHO TIOCTYMHWJIO Ha 00pabOTKy B MOMEHT, KOTJa
Opnep nHa 3akpsiBaeMoil [losummm (Stop Loss
uwin Take Profit) nHaxomgutcs B odepeau Ha
UCIIOJIHEHHE.

5. OPJIEPA

5.1. B ToproBo-aHanutuyeckoil maatpopme
BO3MOXKHO pa3MeIIeHHe CIeAYIOINX THIIOB
OpnepoB Ha oTkpeITHe [lo3unuu:
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° Buy Stop assumes an opening of a Long
Position at the price higher than the price at the
time of an Order placement;
° Sell Stop assumes an opening of a Short
Position at the price lower than the price at the
time of an Order placement;
o Buy Limit assumes an opening of a Long
Position at the price lower than the price at the
time of an Order placement;
o Sell Limit assumes an opening of a Short
Position at the price higher than the price at the
time of an Order placement.

5.2. Toclose a Position, the following Orders
may be used:

° Stop Loss assumes a closure of the
previously opened Position at the price less
profitable for the Customer than the price at the
time of an Order placement;

o Take Profit assumes a closure of the
previously opened Position at the price more
profitale for the Customer than the price at the
time of an Order placement;

5.3. Orders may be placed, modified or
deleted by the Customer only within the period
when the trading with this Instrument is allowed.

5.4. When giving an Instruction to place
Pending Orders, the Customer shall specify the
following parameters:

o the Instrument;

o the volume;

° the type of the Order (Buy Stop, Buy
Limit, Sell Stop, Sell Limit);

o the Order Level.

5.5. In the Order, the Customer may specify
the following non-mandatory parameters:

o a Stop Loss level of the Pending Order.
The “0” value means that the Stop Loss is not
set (or is deleted if it has been set earlier);

. a Take Profit level of the Pending Order.
The “0” value means that the Take Profit is not
set (or is deleted if it has been set earlier).

. a Deviatin size of the Pending Order.

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

° Buy Stop — mnpeamonaraer OTKpBITHE
JITMHHOM MO3UIMM 10 ILIEHe O00Jiee BBICOKOM,
yeM TeKyllas IIeHa B MOMEHT pa3MelICHUS
Opaepa;

° Sell Stop - mnpenamomaraeT OTKpBITHE
KopoTkoit mo3uiinu 1o 1eHe 0oJiee HU3KOu, yeM
TEKyIas [leHa B MOMEHT pa3menienus Opepa;

° Buy Limit — mpexnmonaraeT OTKPBITHE
JITMHHOMW MO3UIMHU II0 LIeHe 0ojiee HU3KOM, YeM
TEKyIas [leHa B MOMEHT pa3menienus Opepa;

° Sell Limit — mpexamomaraer OTKpBITHE
Kopotkoi#t mo3uiiun 1mo 1eHe 0oyiee BBICOKOM,
4eM TEKylas IIeHa B MOMEHT pa3MEIICHUS

Opaxepa.

52. Jna  3akpertms  [lo3ummm  moryt
UCII0JIb30BaThCs ciienyromue Opuepa:

° Stop Loss — mpeamomnaraeT 3akphiTHE

panee OTKpBITOW TMO3MIHUUA IO IIEHE, MEHEe
BbIroHOM ans KnuenTa, yem Tekymas 1ieHa B
MOMEHT pa3MmenieHus Opaepa;

° Take Profit — npeamomaraer 3akpbiTHe
panee OTKpBITOM NO3UIMH TI0 IeHe, Ooisee
BBIFOAHON st KiimeHTa, 4yeM Tekylias LeHa B
MOMEHT pa3merienus Opaepa;

53. Opnepa wmoryr OBITh  pa3sMEUICHBI,
MoauduuupoBanbl WM yhaaneHsl KianeHtom
TOJIBKO B TOT TIEPUOJ, KOTJa TOPTOBISI TIO
TaHHoMy MHCTpyMEeHTY pa3pelieHa.

5.4. Ilpu nonmaye Knmenrom PacnopsxeHus
Ha pasMmelieHne OTI0KEHHBIX OpAEPOB TOJIKHBI
ObITh yKa3aHbl cleAylolue 00s3aTesbHbIe
apaMeTpsl:

° HNHcTpymeHT;

° 00BeEM;

° tun Oppaepa (Buy Stop, Buy Limit, Sell
Stop, Sell Limit);

° Yposens oprepa.

5.5.  Kuwuenrom B PacnopsixeHHH MOTYT ObITh
YKa3aHbI [ (3% {01308 HeoOs13aTeNbHbIe
napamMeTphl:

° ypoBeb Stop Loss  OTtnoxeHHOTO
oprepa. 3nauenue 0 o3Hauaet, yto Stop Loss He

BbICTaBJIeH (WIM yJalleH, €eclIM OH OblI
BBICTABIICH paHee);
° ypoBerb Take Profit OTtnoxennoro

opnepa. 3Hauenne 0 oznauaet, uto Take Profit
HE BBICTABJICH (WM YyJAaJeH, €Cld OH ObLI
BBICTABJICH paHee);

° BenuuuHa OTtkioHeHuss OTII0KEHHOTO
opaepa.
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5.6.  The Instruction to place an Order will be
rejected:

° in case of unavailability or incorrect
value of one or more mandatory parameters;

o in case of incorrect value of one or more
non-mandatory parameters;

° when a “Deviation” parameter is set and

if during an Order execution the difference
between the market price and the Order Level
exceeds the set price of Deviation, the Order
will be canceled or opened to a lesser extent, but
at a price within the Deviation.

o in case the Customer uses the Account
Type, which has the limited total number of
placed Orders, and this Instruction exceeds the
above limitations. At that in case of placing a
Pending Order via the Trading and Analytical
Platform, an error message will be generated:
“Trading forbidden”.

5.7.  When giving an Instruction to place Stop
Loss and Take Profit Orders for an Open
Position, the Customer must specify the
following parameters:

° the Ticker of Open Position, for which
Orders are made;

° the Stop Loss Order level. The “0” value
means that Stop Loss is not set (or is deleted if it
has been set earlier);

° the Take Profit Order level. The “0”
value means that the Take Profit is not set (or is
deleted if it has been set earlier).

5.8.  In case of incorrect value of one or more
parameters when placing a Pending Order via
the Trading and Analytical Platform the Order
will be rejected and the “Modify” button will
remain inactive.

5.9. When giving an Instruction to place a
Stop Loss and/or Take Profit Order for an Open
Position or a Pending Order the distance in pips
between the level of set Order and the Current
Market Price must not be less than the Limit &
Stop Levels parameter, and the following
conditions must be met:

° for a Stop Loss Order for a Short
Position: the Ask price is considered to be the
Current Market Price, and the Order shall not
contain the rate lower than the Ask price plus

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

5.6.  Pacmopsuxenue OyJeT OTKIOHEHO:

° IpU OTCYTCTBUU WJIM HENPAaBHILHOM
3HAYCHUU OJTHOTO WIN HECKOJIbKUX
00s3aTeNbHbBIX IAPAMETPOB;

. NP HENpPaBWILHOM 3HAaYCHUU OJHOTO
WJIA HECKOJIBKUX HEO0O0sI3aTeIbHBIX TApaMETPOB;
° npu YCTaHOBJICHHOM napameTpe

«OTKJIOHEHHUE», €CJIM B MPOIIECCE HCIIOITHEHUS
Opzaepa pa3HMIIa MEXKIY PBIHOYHOW LIEHOW H
YpoBHEM opjaepa MPEBBICUT YCTAHOBJIEHHYIO
BennunHy OtkioHenus, To Oppaep Oyner
OTMEHEH WJIU OTKDPBIT B MEHBIIEM 00BhEeMe, HO
1o 1eHe B npeaenax OTKIOHEHUs;

° ecmm Kimment wucnonedyer Tun cuera,
UMEIONUI  OrpaHUYCHHE TI0 CYMMapHOMY
KOJIMYECTBY pa3MmelnieHHbIX OpaepoB, U JaHHOE
PacriopsbkeHne TpeBBINIACT ITH OTPAHUYCHUS.
[Tpu sToM B citydae pasmenieHus OTIOKEHHOTO
opaepa qyepes ToproBo-aHAIUTUYECKYIO
mwiarpopmy Oyner BblIaHO cooOuieHue o0
ommuOke: «Toprosis 3ampemnieHa.

5.7.  Ilpm nomauye Knmentom PacnopspxeHus
Ha pasmemenue OppepoB Stop Loss u Take
Profit Ha OTKpPBITYIO MO3UILIUIO TOJKHBI OBITH
YKa3aHbl CIEAYIOIINE MapaMeTPhI:

. Tuxep OTKpBITOH MO3MIMU, HA KOTOPYIO
BBICTaBIISAIOTCS JaHHBIe Oprepa;
° ypoBenb Stop Loss Opnepa. 3nauenue 0

o3Havaer, 4uro Stop Loss He BbIcTaBieH (Wiu
yJlaJIeH, €CIM OH OBl BHICTABJIEH paHee);

° ypoBeHb Take Profit Opaepa. 3nauenue
0 o3nauaer, yto Take Profit He BbIcTaBneH (uau
yJlaJIeH, €CIM OH ObLJ BHICTABJICH paHee).

5.8. Ilpu HenpaBWIBHOM 3HAYEHUH OHOTO
WIA HECKOJBKMX TIapaMeTpoB B  cllydae
pasmemennst  OTJIOKEHHOTO — opjAepa  depes
Toproo-aHaIUTHYECKYIO mwiathpopmy
Pacniopsikenue OyneT OTKIOHEHO M KHOIKA
«VI3MeHUTH» OCTaHETCsl HEAKTUBHOM.

59. Ilpm nomaue  Pacmopsokenus  Ha
pasmerienre Stop Loss w/mmm  Take Profit
Opnepa Ha  OTKpBITYIO  MO3UIUIO WU

OTIOKEHHOTO OpZepa PacCTOSTHUE B ITYHKTax
MEXIy ypOoBHEM ycraHaBiuBaeMoro Opgaepa u
Texymieif pHIHOYHON IIEHOW HE JOKHO OBITh
MeHbIe napamerpa Limit & Stop Levels, u npu
9TOM JOJIKHBI OBITDH YIOBIIETBOPEHBI
CJIEIYIOIINE YCIOBUS:

° st Opnepa Stop Loss Ha Kopotkyro
no3unmio:  Texkymed — ppIHOYHOM — LIEHOH
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the Limit & Stop Levels value for this
Instrument;

° for a Take Profit Order for a Short
Position: the Ask price is considered to be the
Current Market Price, and the Order shall not
contain the rate higher than the Ask price minus
the Limit & Stop Levels value for this
Instrument;

° for a Stop Loss Order for a Long
Position: the Bid price is considered to be the
Current Market Price, and the Order shall not
contain the rate higher than the Bid price minus
the Limit & Stop Levels value for this
Instrument;

. for a Take Profit Order for a Long
Position: the Bid price is considered to be the
Current Market Price, and the Order shall not
contain the rate lower than the Bid price plus the
Limit & Stop Levels value for this Instrument;

° for a Buy Limit Order: the Ask price is
considered to be the Current Market Price, and
the Order shall not contain the rate higher than
the Ask price minus the Limit & Stop Levels
value for this Instrument;

o for a Buy Stop Order: the Ask price is
considered to be the Current Market Price, and
the Order shall not contain the rate lower than
the Ask price plus the Limit & Stop Levels
value for this Instrument;

° for a Sell Limit Order: the Bid price is
considered to be the Current Market Price, and
the Order shall not contain the rate lower than
the Bid price plus the Limit & Stop Levels value
for this Instrument;

o for a Sell Stop Order: the Bid price is
considered to be the Current Market Price, and
the Order shall not contain the rate higher than
the Bid price minus the Limit & Stop Levels
value for this Instrument.

5.10. The Instruction to place an Order is
considered executed, and the Order is
considered placed once the respective record is
made in the Log.

5.11. A Ticker is assigned to each Pending
Order.
5.12. An Instruction to place an Order will be

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

cuntaetcs neHa Ask, u Opuep He 10JDKeH OBITh
pa3MelieH HIKe, yeM ieHa Ask mitoc 3HadeHHe
Limit & Stop Levels nmnsa  maHHOTO
HNHucTpymeHnTa;

° st Opnepa Take Profit nHa Koportkyro
no3unmio:  Texkymed — ppIHOYHOM — LIEHOU
cuntaetcs neHa Ask, u Opuep He 10JDKeH ObITh
pa3MerieH Beimie, 4YeM 1eHa Ask wMuHYC
3nayenne Limit & Stop Levels mis manHoro
Nuctpymenra;

° s Opnepa Stop Loss Ha J{nuHHYIO
HO3UILIHIO: Tekymei PBIHOYHOM LICHOU
cuntaercs 1ena Bid, u Opaep He momkeH ObITh
pasMelieH Bbllle, YeM IeHa Bid wwuHYyC
3HaueHne Limit & Stop Levels mns manHoro
NucTpymenra;

° st Opnepa Take Profit ma JlnmuHHYIO
no3unmio:  Tekymed — ppIHOYHOM — LIEHOU
cuntaetcs 1ieHa Bid, u Opaep He n0mKeH OBITh
pa3MeIieH Huxe, 9eM IieHa Bid mioc 3HaveHue

Limit & Stop Levels gns  maHHOrO
HNHucTpymeHnTa;
. s Opnepa Buy Limit:  Tekymei

PBIHOYHOM 11eHOM cunTaercs ueHa Ask, u Opaep
HE JIOJDKEH OBITh pa3MENICH BHINIC, YeM I[eHa
Ask munyc 3nauenue Limit & Stop Levels ans
nanHoro MHcTpyMeHTa;

° st Opnepa  Buy  Stop: Tekymieit
PBIHOYHOM 1IeHOM cunTaercs neHa Ask, u Opaep
HE JOJDKEH OBITh pa3MelIeH HIDKE, YeM IeHa
Ask mmoc 3Hauenue Limit & Stop Levels ans
nanHoro MHCcTpyMeHTa;

° mis Opaepa  Sell Limit:  Tekymeit
PBIHOYHOM 1IeHOM cunTaetcs neHa Bid, u Opaep
HE JIOJDKEH OBITh pa3MeIlleH Hibke, 4eMm 1ieHa Bid
wioc 3HaueHue Limit & Stop Levels ans
nanHoro MHCcTpyMeHTa;

° mis  Opaepa  Sell  Stop:  Tekymei
PBIHOYHOM 1IeHOM cunTaetcs 1eHa Bid, u Opaep
HE JIOJDKEH OBITh pa3MeNICH BHINIE, YeM IeHa
Bid munyc 3nauenue Limit & Stop Levels ans
nanHoro MHcTpyMeHTa.

5.10. Pacnopspxkenue Ha pasmernenue Opuaepa
CUHMTAeTCs WCTIOJTHCHHBIM, a Opaep cumTaercs

pa3MeIleHHbIM ocIie MTOSIBJICHUS
COOTBETCTBYIOLIEH 3aMUCH B Kypnane
COOBITHIA.

5.11. Kaxnomy OTn0XeHHOMY opaepy

npucBanBaeTcs TUkep.
5.12. PacnopspkeHune Ha pasmenienne Opuaepa
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rejected by the Company Server if it is received
for processing before the first Quote appears in
the Trading and Analytical Platform at the time
of the market opening.

5.13. The Company is entitled to reject an
Instruction to place an Order provided that the
current Quote reaches the rate violating at least
one of the conditions of Clause 5.9 during the
Instruction processing.

5.14. Modification and deletion of Orders:
whenever the Customer gives an Instruction to
modify parameters of Pending Orders (level of
the Pending Order), the following parameters
must be specified:

° the Ticker;

° the level of the Pending Order;

. the level of the Stop Loss Order. The “0”
value means that Stop Loss is not set (or is
deleted if it has been set earlier);

o the level of the Take Profit Order. The
“0” value means that Take Profit is not set (or is
deleted if it has been set earlier).

5.15. Whenever the Customer gives an
Instruction to modify Stop Loss and Take Profit
Orders for an Open Position, the following
parameters must be specified by the Customer:

° the Ticker;

° the level of the Stop Loss Order. The “0”
value means that Stop Loss is not set (or is
deleted if it has been set earlier);

o the level of the Take Profit Order. The
“0” value means that Take Profit is not set (or is
deleted if it has been set earlier).

5.16. Whenever an incorrect value of one or
more parameters is provided at placing/
modifying/deleting Orders via the Trading and
Analytical Platform, the Instruction will be
rejected and the “Modify” button will remain
inactive.

5.17. When giving an Instruction to delete a
Pending Order, the Customer shall specify the
Ticker of the Order to be deleted.

5.18. The Instruction to modify or delete an
Order is considered executed, and the Order is
considered modified or deleted once the
respective record appears in the Log.

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

oyner otkinoneno Cepepom Kommanuwm, ecnu
OHO TMOCTYIUT HAa OOpPabOTKY 10 TOSBIICHUS
nepBoii KotupoBku B TOproBo-aHAIMTUYECKOU
1atopMe Ha OTKPBITHH PHIHKA.

5.13. Kommnanus BIIpaBe OTKJIOHHUTH
Pacnopsixenne Ha pasmemienue Oppepa, eciau
tekymas KorupoBka B mporecce o0paboTku
PacriopsbkeHUsT TOCTHTHET TaKOro YpPOBHS, MPHU
KOTOpOM OyAeT HapylieHO XOTs Obl OJHO U3
ycioBwHii 1. 5.9.

5.14. Mopaudukanus u yaaieaune OpuepoB -
npu nojgade Knmentom Pacnopsbxenus Ha

Monupukanuo  napamerpoB  OTIOKEHHBIX
opriepoB  (ypoBeHb  OTIIOKEHHOTO — OpJepa)
JTOJIKHBI OBITH yKa3aHbI CleyroIne
napaMeTphl:

° Tuxep;

° ypoBeHb OTII0KEHHOTO OpAepa;

° ypoBenb Stop Loss Opnepa. 3nauenue 0

o3HauaeT, uro Stop Loss He BbicTaBieH (uiau
yJlaJIeH, €CIM OH OBl BHICTABJICH paHee);

° yposenb Take Profit Opaepa. 3nauenue
0 o3mauaer, uto Take Profit He BbIcTaBICH (MU
yJlaJIeH, €CIM OH ObLJ BHICTABJICH PaHee).

5.15. Ilpu mnomaue  PacnopsbkeHuss  Ha
monupukamuio OpnepoB Stop Loss u Take
Profit mns OrtkpbrToii no3uuuun  KioueHntom

JIOJKHBI OBbITH yKa3aHbl CIIeyIoUme
napameTphl:

° Tukep;

° ypoBeHnb Stop Loss Opnepa. 3nauenue 0

o3HauaeT, 4yro Stop Loss He BbicTaBieH (Win
yIIaJIeH, €CJIM OH OBLJI BRICTABJICH paHee);

° yposenb Take Profit Opaepa. 3naueHue
0 o3nauaer, uto Take Profit He BrIcTaBneH (MU
yZajeH, €CIi OH ObUI BBICTABIIEH PAHEE).

5.16. Ilpu HenpaBUIBHOM 3HAUYE€HUH OJHOTO
WIA HECKOJBKHX TIapaMeTpoB B  Cllydae
pasmeneHust/Mmoauukanuu/ynanenuss Opaepos
yepe3 ToproBo-aHATUTHYECKYIO IUIaT(GOpMy
PacniopsbkeHne OyAeT OTKJIOHEHO U KHOIKa
«/I3MEHUTH» OCTAaHETCS] HEAKTUBHOM.

5.17. Ilpu nomaue  PacmopsokeHus  Ha
yaanenue OtnoxeHHoro opaepa Kiauentom
JNobKeH ObITh  ykasaH Tukep ynansemoro
Opanepa.

5.18. PacmopspkeHre Ha MOAM(PHUKAIUIO WU
ynanenne Opjaepa CUMTAeTCs WCIOTHEHHBIM, a
Opnep cumrtaercs MOAM(PUIMPOBAHHBIM HWIN
yIIAJIEHHBIM nocie TTOSIBIICHUS
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5.19. The Instruction to modify or delete an
Order will be rejected by the Company Server if
it is received for processing before the
appearance of the first Quote for this Instrument
in the Trading and Analytical Platform at the
time of the market opening.

5.20. The Company is entitled to reject an
Instruction to modify or delete an Order if
during the Instruction processing this Order was
transferred to the execution queue.

5.21. In case, the Instruction processing to
modify or delete an Order is completed after the
Order was transferred to the execution queue,
the Company is entitled to cancel modification
or deletion of the Order.

5.22. The Order is transferred to the execution
queue in the following cases:

o the Take Profit Order on an Open Long
Position is placed to the execution queue if the
Bid price in the Quotes Flow becomes equal or
higher than the Order Level,

° the Stop Loss Order on an Open Long
Position is placed to the execution queue if the
Bid price in the Quotes Flow becomes equal or
lower than the Order Level;

° the Take Profit Order on an Open Short
Position is placed to the execution queue if the
Ask price in the Quotes Flow becomes equal or
lower than the Order Level;

° the Stop Loss Order on an Open Short
Position is placed to the execution queue if the
Ask price in the Quotes Flow becomes equal or
higher than the Order Level,

. the Buy Limit Order is placed to the
execution queue if the Ask price in the Quotes
Flow becomes equal or lower than the Order
Level,

° the Sell Limit Order is placed to the
execution queue if the Bid price in the Quotes
Flow becomes equal or higher than the Order
Level;

J the Buy Stop Order is placed to the
execution queue if the Ask price in the Quotes
Flow becomes equal or higher than the Order
Level,

° the Sell Stop Order is placed to the

PernameHT npoBeaeHuUs TOPTOBBIX onepanuii mo cranaapty ECN
cooTBeTcTByIOIEe  3amucu B JKypHaie
COOBITHH.

5.19. Pacnopsbkenne Ha MOAM(PUKANMIO WU
ynanenue Opaepa Oyner otkiaoneHo CepBepom
Komnanum, ecnu OHO MOCTYNHUT Ha 0OpabOTKY
o nosiiueHus nepsor Koruposxku B Toproso-
QHAIUTUYECKOW  marpopmMe 1O  JTaHHOMY
WHCTpyMEHTY Ha OTKPBITUU PHIHKA.

5.20. Kommnanus BIIpaBe OTKJIOHHUTH
Pacniopsbkenne  Ha ~ MOOUQUKANHUIO  WIK
ynanenue Opzepa, eciu B mpolecce 00padoTku
Pacrniopsbxenus Opaep ObLT TOMEIIEH B 0Yepe/lb
Ha UCIOJHEHHUE.

5.21. Ecmu mporecc o0paboTku
Pacnopsbkenuss Ha ~ MoguUKaLUIO WK
ynanienne Oppaepa ObUT 3aBEpILEH TOCIE TOro,
kak Opzaep ObUI MOCTaBI€H B oOuepenb Ha
ucnonHenne, Kommanus BIpaBe OTMEHUTH
Moaupukanuro uu ynanenue Opuepa.

5.22. Oppep mnomemniaercss B oOdYepenp Ha
UCIIOJTHEHHUE B CIICAYIOIIUX CIyJasiX:
° Opmep Take Profit mo OrtkperToit

JUTMHHOW TO3UIIMKM TOMENIAETCS B O4Yepe/lb Ha
ucnonHenue, ecian neda Bid B IloToke
KOTHPOBOK CTaHET PABHOW WM BbIIIE YPOBHSA
opzaepa,

. Opnep Stop Loss mo OTKpbITOM ATUHHOMN
MO3UIMM  TIOMel[aeTcs B ouepelb  Ha
ucnonHenne, ecan neda Bid B IloToke
KOTHPOBOK CTaHET PAaBHOW WM HMKE YPOBHSA
opacpa;

° Opnep Take Profit mo OTtkpsITOI
KOPOTKOM MO3UIIMU MOMEIIAETCS B Oouepeab Ha
ucnonHenne, ecnd 1neHa Ask B IloToke
KOTUPOBOK CTaHET PAaBHOW WJIM HMKE YPOBHS
oprepa,

° Opnep Stop Loss mno OtkpsiToit
KOPOTKOM TMO3UIMU MOMENIAETCS B OYepe]p Ha
ucnonHenue, ecnu 1neHa Ask B IloToke
KOTUPOBOK CTAHET PABHOM WJIM BbIIIE YPOBHS
opzrepa,

° Opmep Buy Limit mnomemaercs B
ouepelb Ha HUCIONHEHWe, ecnu IieHa Ask B
[ToTOKEe KOTMPOBOK CTaHET PAaBHOW WM HUXKE
YpoBHs oprepa;

° Opaep Sell Limit momeraercs B ouepean
Ha wucrojgHeHue, ecim IecHa Bid B IloToke
KOTUPOBOK CTAHET PABHOM WM BbIIIE YPOBHS
opaepa;

° Opaep Buy Stop nomeniaercsi B ouepenb
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execution queue if the Bid price in the Quotes
Flow becomes equal or lower than the Order
Level.

5.23. During the execution of a Pending Order,
the Server automatically checks the status of the
Trading Account for the availability of the Free
Margin for the Position to be opened:

o The list of Open Positions s
complemented with a new Position opened
under the above Pending Order;

° A new rate of the Necessary Margin
(New Margin) is determined for the Customer’s
aggregate Position, including the conditionally
added new Position at the Current Market Prices
at the time of check;

° Floating Profits/Losses are calculated at
the Current Market Prices for all Open Positions,
including the conditionally added new Position;

° The new rate of Free Margin is
estimated,
° if the Free Margin is higher or equal to

zero and the Customer’s total Position including
the conditionally added new Position does not
exceed the limit established for this Account
Type, the Order is executed and the Position is
opened. The Order execution is accompanied
with a respective record in the Log. At that, the
Position opened through the execution of the
Pending Order keeps the Ticker of the Pending
Order;

. if the Free Margin is higher or equal to
zero and the Customer’s total Position including
the conditionally added new Position exceeds
the limit established for this Account Type, the
Order is cancelled. The Order cancelation is
accompanied with a respective record in the
Log;

° if the Free Margin is below zero, the
Company is entitled not to open the Position and
to delete the Pending Order.

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

Ha wucnonHeHue, eciau IreHa Ask B IloToke
KOTHUPOBOK CTaHET PABHOM WM BBILIE Y POBHSA
opzaepa,

° Opxnep Sell Stop momeniaercs B ouepenb
Ha wucrojgHeHue, eciu IeHa Bid B IloToke
KOTUPOBOK CTaHET PAaBHOW WM HMKE YPOBHSA
opepa.

5.23. Ilpu ucnomnenuu OTIOKEHHOTO Opaepa
Ha CepBepe aBTOMATHMYECKHM MPOUCXOJIUT
IIpOBEpKa COCTOSIHUA TOproBoro cuera Ha
Haymuue CBOOOIHON MapkKu O] OTKPHIBAEMYIO
IMo3unuro:

° B cnucok  OTKpPBITBIX — TMO3UILIUNA
noGasnsieTcst HoBas [lo3unus, oTKpbeiBaeMas 1o
sToMy OTJI0)KEHHOMY OPJEPY;

. onpenensiercs HOBBII pa3zmep
HeoOxomumoit Mapxku (HoBoit wmapku) mis
COBOKYNMHOM KJIIMEHTCKOW [lo3uumu, BKiItOoUas
ycloBHO J00aBneHHYI0 HOByIO [losuiuio, mo
TexkymuM pBIHOYHBIM [I€HaM Ha MOMEHT
MIPOBEPKHU;

° PacCYUTHIBAIOTCA o Texymum
PBIHOYHBIM [eHaM «[TnaBatomye»
npuObUIH/yOBITKH 1O  BceM  OTKPBITHIM
NO3UIMSAM, BKIIOYas YCIOBHO J0OABICHHYIO
HOBY!O [lo3unuro;

° paccYUTHIBACTCS HOBBIH pa3mep
CB00OOIHOM Mapku;

° ecnu CBoOojHas Map:ka OoJblIe MU

paBHa HYJIIO U cymMMapHas kineHTckas [lo3unms
¢ y4eToM YycioBHO noOapinenHou Ilo3unum He
IIPEBBINIAET YCTAHOBJIEHHOE OrPaHUYECHHE 10
nanHoMmy Tumy cuera, Opaep HCIOJHSAETCS U
ITosumms otkpeiBaerca. Mcenomnenune Oppaepa
COIPOBOXKAAETCA COOTBETCTBYIOIIEH 3aMUChIO B
XKypnane coObiTuii, mnpu s3toM [lo3mmus,
OTKpbITast ucnosHeHueM OTIIOXKEHHOTO OpJepa,
coxpanser 3a coboit Tuxep OTI0XKEHHOTO
opacpa;

° ecnmu CBoOojHasg Map:ka OoJiblIe MU
paBHa HYJIIO U cymMMapHas kineHTckas [lozunnsa
C y4YeTroM YycIoBHO jgoOaBieHHON [lo3urum
IIPEBBIIIAET YCTAHOBJIEHHOE OIPAaHUYEHHUE 10
maHHomy Tumy cuera, Oppaep OTMeHseTCs.
OtMmeHa Opaepa CONIPOBOXKAETCS
cooTBeTcTByOmEeH 3anuceto B JKypHane
COOBITHI;

° eciii CBoOOAHAsE Mapka MEHbIIE HYJIS,
Komnanus BmpaBe He oTkpbiBarTh [lo3unuro n
yaanutb OTI0XKEHHBIH opiep.
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5.24. The Order is considered executed once a
respective record appears in the Log.

5.25. All Pending Orders are executed by the
Company at the posted price or at the price
available at the time of the Order execution. At
that, the execution price may differ from the
Order Level.

5.26. If the Pending Order rate falls within the
Gap at the time of market opening or in the
Quotes Flow, the Order is executed by the
Company at the stated price or at the price
available at the time of the Order execution. The
execution price may differ from the Order Level.

6. FORCED POSITION CLOSURE —
STOP OUT

6.1. The Stop Out level is specified in the
“Trading Conditions” section on the Company
website.

6.2. The Company is entitled to force and
close Customer’s Open Positions without
consent and any prior notice, in case the Equity
goes below the Stop Out level.

6.3. The margin rate is controlled by the
Server, which, in case Equity goes below the
Stop Out level, generates an Instruction for
forced closing of the Position (Stop Out). Stop
Out is executed at the market Quote on a first-
served basis along with other Customers’
Instructions. The Customer agrees that the price
of execution may differ from the Quote, at
which the Instruction for the Stop Out has been
generated.

6.4. Forced Position closure is accompanied
with a respective record in the Log, including
comments.

6.5. In case, the Customer has several Open
Positions, the first Position to be closed
forcefully is the Position with the highest
Floating Losses.

6.6. The Company shall not guarantee that
the forced closure of the last Position under the
terms of this Section will not lead to a negative
balance of the Trading Account.
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5.24. Oppep cuuTaeTcs HCIOTHEHHBIM TOCTE
MOSIBJICHUST ~ COOTBETCTBYIOLIEH  3alUCH B
Kypnane coObITHIA.

5.25. Bce OtnoxeHHBIE Opjepa HCIOIHSAIOTCS
Kommanueii mo 3asiBJIeHHOH IieHE 100 MO IIEHE,
JIOCTYITHOM Ha MOMEHT ucnonHeHuss Opjepa,
IIPU 3TOM II€HA MCIIOJHEHUS MOKET OTJIHYaThCS
OT YPOBHsA OpAepa.

5.26. Ecmm ypoBerr OTIOXEHHOTO opaepa
nomanaeT B Gap Ha OTKPBITHM pPHIHKA WIH B
[Toroke koTupoBoK, Opaepa HCHOIHSIIOTCS
Kommanueii mo 3asBiIeHHOMN I1eHe 00 10 IIEHE,
JOCTYIHOW Ha MOMEHT wucnoiHeHus Opuepa.
[lena wuCHOJHEHHS MOXET OTIUYATHCS OT
YpoBHs opJepa.

6.  IPMHYAWUTEJIBHOE 3AKPBITUE
TIO3UIINI STOP OUT

6.1. VYpoeenr Stop Out ykazaH Ha caiTe
Kommnanuu B paznene «Toprossie yCIoBUs».

6.2. Kommanus nMeeT paBo Ha
NPUHYAUTEIBHOE 3aKpbITHE OTKPBITHIX MO3ULUN
Knuenta 6e3 cormacus U Kakoro-inbo
IIPEJIBAPUTENILHOTO YBEIOMIICHUS, €CIIN DKBUTHU
OITYyCTHUTCSI HWKe ypoBHs Stop Out.

6.3. VYpoBeHb  MapKu  KOHTPOJHPYETCS
CepBepoM, KOTOpBIM, B Ciay4yac €CiIuM OKBHUTHU
OIYCTHUTCSI HIKe ypoBHs Stop Out, reHepupyer
PacnopsbkeHne Ha NPUHYAWUTEIBHOE 3aKpBITHE
[Toszummu (Stop Out). Stop Out ucnonHsIeTcs MO
peiHOuHOM  KoTHpoBke B mopsake oOmiei
ouepenu ¢ Pacnopsbxenusimu Knuenros. Knuent
COIVIAIIAETCSl C TEM, 4YTO LI€HA HCIOJHEHUs
MOXET OTANYaAThCs OT KOTHPOBKH, pH KOTOPOiA
Obut0 creHepupoBaHo Pacnopspkenue Ha Stop
Out.

6.4. IlpunymurensHoe 3akpeiTue Ilo3unum
COIMPOBOXKAAETCA COOTBETCTBYIOLIEH 3alUChIO B
XKypHane coObITUH €  COOTBETCTBYIOIIUM
KOMMEHTapHEM.

6.5. Ilpu Hammuumu y KnueHTa HECKOJIBKHX
OTKpBITBIX NO3WLIMKA NEPBOM IOMENIAETCS B
ouepellb HAa  NIPUHYAUTEIBHOE  3aKpBITHE
[Mosummss ¢ HambOompmmmMu  «IlnaBarormmmMm
yOBITKaMH.

6.6. Kommanus He  rapaHTHpyeT, 4YTO
INPUHYAUTEIBHOE 3aKpPBITUE, B COOTBETCTBUM C
na"nabIM  PazmenoM, mocnemdenr Ilosumum mHe
IpUBENET K  OTPULATEIBHOMY  COCTOSIHHIO
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6.7. The Company is entitled to force and
close any Open Positions of the Customer
without consent and any prior notice.

PernaMeHT npoBeeHNs TOPTroBbIX onepanuii o crannapty ECN

Oamanca ToproBoro cuera.

6.7.  Kommanus uMeeT paBo Ha
NPUHYTUTEIFHOE 3aKpBhITUE JTIOOBIX OTKPBITHIX
no3unuii Kimmenra 6e3 cornmacus u Kakoro-imoo
IPeBAPUTEILHOTO YBEJOMIICHUSI.
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