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1. INTRODUCTION

1.1. UBK Markets Ltd (hereinafter referred
to as the “Company”).

1.2.  UBK Markets Ltd is incorporated in the
Republic of Cyprus with Certificate of
Incorporation No. HE293861. The Company is
authorised and regulated by the Cyprus
Securities and Exchange Commission (CySEC),
with a license N0.186/12 , and operates under
the Provision of Investment Services, the
Exercise of Investment Activities, the Operation
of Regulated Markets and Other Related Matters
Law of 2017, Law 87(1)/2017, as subsequently
amended from time to time (the Law). The
Company’s office is located at Kyriakides
Business Center, 2d floor, Leoforos Spyrou
Kyprianou, 67, 4003, Limassol, Cyprus.

2. CATEGORIZATION CRITERIA
2.1.  Following the implementation of the
newly reformed Markets in  Financial
Instruments Directive Il (MIiFID 1I) in the
European Union and in accordance with Article
101 of the Investment Services and Activities
and Regulated Markets Law of 2017 (Law
87(1)/2017) in Cyprus the Company is required
to inform and categorize its Customers into one
of the following three categories: Retail,
Professional or Eligible counterparty.

2.2.  Retail Customer means a Customer who
is not a Professional Customer.

2.3. Eligible Counterparty for the purposes
of Article 31 of the Investment Services and

MMonuTnka KaTeropu3anuu KJIMeHTOB

1. BBEJAEHUE

1.1. UBK Markets Ltd (0aree — Komnanus).

1.2. UBK Markets Ltd 3apecucmpuposana 8
pecnybnuxe Kunp, pecucmpayuonnulii Homep
HE293861. Komnanus ynonnomouena u
pecynupyemcsa  Komuccueti  no
oymacam u oupocam Pecnyonuku Kunp
(CySEC), nuyenszus Ne 186/12, oeiicmeyem 6

coomeemcemeuu ¢ 3akonom 2017 200a «O6

YEeHHbIM

UHBECMUYUOHHBIX YCIY2ax, OCYWecmeileHun
UHBECTMUYUOHHOU oesmenvbHoCmu,
pezyniupyemvlx  (QUHAHCOBLIX — PLIHKAX U
cmedcuvix eonpocaxy (3axon 87(1)/2017), ¢
nocnedyrowux — UMeHeHull U
(Oanee — 3axon). Oguc
Komnanuu  pacnonosicen  no  aopecy:
Kyriakides Business Center, 2d floor,
Leoforos Spyrou Kyprianou, 67, 4003,

Limassol, Cyprus.

yuemom
OONOIHEeHUl

2. KPUTEPUU KATEI'OPU3ALINN
2.1. B paMKax JIMpeKTHBBI
EBponeiickoro Cor3a «O PBIHKaxX
¢unancoBbIx MHCTpyMeHTOB» (MIFID II) u B
cootBercTBUU co Cratbeit 101 3akona 2017
romra «O0 yclyrax,
OCYIIECTBJICHUUT WHBECTULIMOHHOMN

MHBECTUIIMOHHBIX

JeSITETTHHOCTH, PETYITHPYEMBIX (MHAHCOBBIX
peikax» (3akon 87(I)/2017) pecnyOnuku
Kunp Kommanus o006s3aHa npucBauBath
ceouM KimeHTam oOaHY H3 ClEIyIOIUX

KaTeroOpuii: Pureiin Kimentsl,
[Tpodeccrnonanbubie Knuentsi,
[Tpriemnemble KOHTPAreHTHI.

2.2. Puteiin Kinuenr — sto Kimenr,

KOTOphIii He sBnsercss [IpodeccronanbHbIM
Kimmentom.

2.3. IIpuemiemMblii  KOHTpareHT B
coorBerctBUu co Crarpeit 31 3akona «OO0
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Activities and Regulated Markets Law 87 (I) of
2017, are defined as CIFs, other IFs, credit
institutions, insurance companies, UCITS and
UCITS management companies, pension funds
and their management companies, other
financial institutions authorised by a Member
State or regulated under the laws of Cyprus or
under  European  Union law, national
governments and their corresponding offices,
including public bodies that deal with public
debt at national level, central banks, the Central
Bank and  supranational  organisations.
Furthermore, other undertakings meeting pre-
determined proportionate requirements,
including quantitative thresholds can be
considered as eligible counterparties. The law
recognizes as Eligible Counterparties, third
country entities which are equivalent to those
categories of entities referred to above.

2.4.  Professional Customer is a Customer
who possesses the experience, knowledge and
expertise to make his/her own investment
decisions and properly assess the risks that he
incurs. In order to be considered a Professional
Customer, a Customer must comply with one of
the following criteria.

MMonuTnka KaTeropu3anuu KJIMeHTOB

MHBECTUIIMOHHBIX YCIIyTax, OCYIIECTBICHUU
WHBECTUIIMOHHON
perynupyeMbiX (UHAHCOBBIX DPBIHKAX» OT
2017 roga (3akon 87(I)/2017) — »ato CIF
(Kunpckue WHBECTHLIMOHHBIE KOMIIAHUN),

JACATCIIBHOCTH,

npyrue IF (MHBECTHIIMOHHBIE KOMIIAHUH),
KpEAUTHBIE YUPEKICHUS,
KOMITAHWM, OpTraHu3aIis KOJUICKTHBHOTO
WHBECTHPOBAaHMSI B TICPEBOJHBIC IICHHBIE
oymarn (UCITS) u wux ymnpabBJsooIIue

KOMIIaHWH, IICHCHOHHBIC (bOH,Z[bI n HX

CTpaxoBbIe

YIPABISIOIME KOMIIAHWM, a TaKXKe IPYrue
(uHaHCOBbBIE YUpEKIACHUS,
YIOJIJHOMOYEHHBIE  T'OCYJIapCTBOM-WICHOM
EBpomneiickoro corw3a WM JIeATE€IbHOCTh
KOTOPBIX PEryJlUpyeTcsl 3aKOHOAATENbCTBOM
pecriyOnuku Kunp winm 3akoHOAATENnbCTBOM
EBporneiickoro HallMOHAJIbHBIE

MpaBUTCIBCTBA U HUX COOTBCTCTBYIOIIUC

CO103a,

BEJIOMCTBa, B TOM YHCJIE TOCYJIapCTBCHHBIC
OpraHbl, YIPABJISIOIMIAC TOCYAapCTBEHHBIM
OaHKH 51
Kpome

JIOJITOM, LEHTpaJIbHbIC

HaJHALMOHAIbHBIE  OpraHU3alUu.
TOT0, Apyrue MNpEeAnpusTUs, OTBEYAIOIINE
3apaHee YCTaHOBJIEHHBIM COOTBETCTBYIOIUM
TpeOOBaHUAM, BKIIOYAs KOJUYECTBEHHbIE
MIOKAa3aTelIu, MOTYT paccMaTpUBaThbCs Kak
ITpuemnemsle KOHTpareHTsl. B coorBercTBUN
C 3aKOHO/IATEIbCTBOM CYOBEKTHI U3 TPETHHUX
CTpaH, paBHO3HAYHbIE KaTeropusm,
YKa3aHHbIM BBIILIE, TakXe MOryT OBITh
npusHaHbl [IpruemaeMbpIMU KOHTpareHTaMH.

2.4. IIpodeccnonanbupiii.  Kiamenr
— 310 KineHt, kotopsiif 0671a/1aeT ONBITOM,
3HAHUSAMU u KBaJM(HUKaLMEH,
HEOOXOAUMBIMU JJIsl IPUHATHS COOCTBEHHBIX
MHBECTUIIMOHHBIX PEUNICHUN W IPaBUIBHOU
OLICHKH CBSI3aHHBIX C TaKUMH pPEIIECHUSMU
puckoB. Jlisg TOro 4ToOBl  CUMTATHCH
[Ipodeccuonanpapiv  Knuentom, Kiment

JOJKCH BXOJUTH B OJHY U3 CICAYHOLIIUX

IIpeoynpesicoenue o puckax: Topeosns eaniomamu u Opy2umMi MApIACUHATLHBIMU NPOOYKIMAMU CONPSANCEHA C 8bICOKUM PUCKOM U NOOXOOUM He Ol
scex uneecmopos. Ilpescoe uem cosepuiames maxue coenku, Boi dondcnbl yoeoumvcs, umo noiHoCcmvpio noHuMaeme 6ce pucku, u eciu Heooxooumo,

nOJY4uUms He3d6UCUMYIO KOHCYIbmayuio.

IIpasosas ungopmayus: UBK Markets Ltd ynornomouena u pezyrupyemcs CySEC (nuyensus Ne 186/12). UBK Markets Ltd oeiicmeyem 6
coomeemcmeuu ¢ J{upexmueoii o pvinkax gunancogwvix uncmpymenmog Esponeiickozo coroza (MiFID I1).



. UIBJK| -
MARKETS

Customer Categorization Policy

2.4.1. Categories of Customers Who Are
Considered to Be Professionals

The following should be regarded as

professionals in all investment services and
activities and financial instruments:
1) Entities which are required to be
authorised or regulated to operate in the
financial markets. The list below should be
understood as including all authorised entities
carrying out the characteristic activities of the
entities mentioned: entities authorised by a
Member State under the Markets in Financial
Instruments Directive, entities authorised or
regulated by a Member State without reference
to the above Directive, and entities authorised or
regulated by a non-Member State:

e Investment Firms;

e Collective Investment Schemes and the
management companies of such schemes;

e Other Authorised or regulated financial
institutions;

e Credit Institutions;

e Pension funds and the
companies of such funds;

¢ Insurance Companies;

e Locals;

management

e Commodity and commodity derivatives

MMonuTnka KaTeropu3anuu KJIMeHTOB

KaTeropuil.

24.1. Kateropuu KiimeHToB, KoTOpbIe
MoryT cuntarbesi [lpodeccnoHaIbHBIMU
Kanenramu

Cnenyronie  CyOBEKTbl  CUHTAIOTCS
npoecCHOHAIBHBIMA ~ BO  BCEX  BHUJAAX
WHBECTUIIMOHHBIX  YCJIYT, BCEX  BHJAX

JESITSIbBHOCTA M B TOJB30BAaHUU BCEMU
(MHAHCOBBIMU MHCTPYMEHTAMHU:

CyOBeKThI, KOTOpbIE  JOJ/DKHBI  OBITh
YIIOJITHOMOYEHBI MJIM 3apETHCTPUPOBAHBI IS
paboThI Ha (MHAHCOBBIX

[IpuBeneHHBIN  HUXE

PBIHKaX.
CIIMCOK CJIeayeT

paccMaTpuBaTh KakK BKJIIOYAIOMUN B ceOs

BCEX YIOJTHOMOYEHHBIX JINIL,
OCYILECTBIIFOLINX XapaKTEepHYIO
JeSTEIbHOCTh ~ YKa3aHHBIX  OpraHu3alui:

IOPUIMYECKUE  JIMIA,  YIOJIHOMOYEHHBIE
rocyJapcTBoM-ujeHoM EBpomnelickoro corsa
B cooTBeTcTBUU C JlupexkTtuBoil «O pbIHKax
(MHAHCOBBIX MHCTPYMEHTOBY, IOPUINYECKUE
JMIA, YIOJTHOMOYEHHBIE UM PEryaupyeMble
rocyAapcTBOM-4IEHOM EBpOIENcKoro corsa
0€e3 CChUIKHM Ha BbIlIeyKa3aHHYIO0 J(UpeKTuBy,
U OopraHusalivi, YIOOJHOMOYCHHBLIC WA
peryiupyemble
ABIIAIOIMMCS wieHoM EBpornelickoro corosa:

rocy/1apcTBOM, HE

® HNHBCCTHIIMOHHBIC KOMIIaHHU,
® KOJUJICKTUBHBIC MHBCCTHLIMOHHBIC CXCMBI
H YIIPABJIAIOMIUEC KOMITAHHUU TaKUX CXCM;

e Jpyrue YIIOJIHOMOUYEHHBIE WIn
peryJmpyemsle ¢uHaHCOBBIE
YUpEXKICHUS;

® KpEIUTHBIE OPraHU3ALINH;

® [IEHCHOHHBIE (OHIBI U YIPABIAIOIINE
KOMITaHHUHU TaKUX (OHIOB;

® CTpaxOBble KOMIIAHUY;

® MECTHbBIE IOpUANYECKHE auna

(xoMImaHumn);

® JTUJICPBI 6I/Ip)KCBLIX TOBAPOB W HUX
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dealers;
e Other Institutional Investors (like Portfolio
Investment Companies).

2 Large undertakings which meet at least
two of the following company size
requirements:

e Balance sheet total: 20,000,000 EUR;

e Net turnover: 40,000,000 EUR;

e Own funds: 2,000,000 EUR.

3) National and regional governments,
public bodies that manage public debt, Central
Banks, international and  supranational
institutions such as the World Bank, the IMF,
the ECB, the EIB and other similar international
organizations.

4) Other institutional investors whose main
activity is to invest in financial instruments,
including entities dedicated to the securitization
of assets or other financing transactions.

2.4.1.1. The entities mentioned above from (1)
to (4) are considered to be Professional
Customers in relation to all investment services
and activities and financial instruments. They
are however allowed to request non-professional
treatment and the Company may agree to
provide a higher level of protection. Where the
Customer of the Company is an undertaking
referred to above, the Company must inform the
Customer, prior to any provision of services
that, on the basis of the information available to
the Company, the Customer is deemed to be a
Professional Customer, and will be treated as

MMonuTnka KaTeropu3anuu KJIMeHTOB

IPOU3BOJIHBIX;

® Jpyrue MHCTHTYIIMOHATbHBIC HHBECTOPHI
(HampuMep, KOMITAHUHM TIO YIPABICHHIO
WHBECTHIIMOHHBIMHU MTOPTQEISIMH ).

(2) KpymnHbie npeanpusiTys, OTBEYAOIIHE KaK
MUHUMYM JIBYM H3 CJICIYIOIINX TpeOOBaHUU
K pa3Mepy KOMITaHUU:

e Cymwma 6amanca 20 000 000 eBpo;

e Yucrerii ToBapoobopot: 40 000 000 eBpo;
e CoOctBennsie cpeactna 2 000 000 erpo.
(3) HaumonanpHble W  pErHOHAIBHBIC
MPABUTENBCTBA, TOCYJAPCTBEHHbIE OpTaHbl,
VIOPAaBISIONUE TOCYJAPCTBEHHBIM JIOJITOM,
IlenTpanbHbple OaHKH, MEXIYHApPOIHBIE U
HAJHAIIMOHAIBHBIE YUPEXKACHUS, TaKUE Kak
Bcemupnsiii OaHK, MexnyHapoaHbIi
porx  (IMF),
nentpansHeii 0ank (ECB), EBpomneiickuii

BAJIFOTHBIN EBponeiicknii

unBectuionnsli  O6ank (EIB) u gpyrue
M01I00HBIE MEXKIYHAPOJHBIE OpPTraHU3AIIH.

(4) Mpouwne
HUHBECTOPBI, Ybsi OCHOBHASI IESATEIBHOCTh —

MHCTUTYIIMOHAIbHBIC
MHBECTHPOBaHUE B (uHAHCOBBIC
WHCTPYMEHTBI, B TOM YHUCIIE CYOBEKTHI,
3aHUMAIOIINECS CEKbIOPUTH3AINEH aKTHBOB
WUTA MHBIMHU (PMHAHCOBBIMH OTIEPALIHASIMHU.

2.4.1.1. YnomsHyTble BbIlIE CyOBEKTHI OT (1)
10 (4) cuwntarotea IlpodeccuonanbHbBIMU
KnueHtamMu B OTHOIIEHMHM BCeX BHJIOB
MHBECTUILIMOHHBIX BUJIOB
NESATeIbHOCTH | BCEMHU

yCIyr, BCeX
MMOJIb30BaHHUS
(UHAHCOBHIMH HWHCTPYMEHTaMH. Tem He
MEHEE UM Pa3peIICHO OCTAThCS B KaTETOPHH
Pureitin KimentoB, m Kommanus Moxer
COTJIaCUThCA  TPEJOCTaBUTh WM  Oojee
BBICOKMU YypoBeHb 3amuThl. Ecin KimeHt
Kommanuun sBiseTcst ymoOMSHYTHIM — BbIIIE

Kommanuss 1o
yCIIyr

IpEINpUSTHEM,
OKa3aHMs

Hayaia
00s13aHa

IIpeoynpesicoenue o puckax: Topeosns eaniomamu u Opy2umMi MApIACUHATLHBIMU NPOOYKIMAMU CONPSANCEHA C 8bICOKUM PUCKOM U NOOXOOUM He Ol
scex uneecmopos. Ilpescoe uem cosepuiames maxue coenku, Boi dondcnbl yoeoumvcs, umo noiHoCcmvpio noHuMaeme 6ce pucku, u eciu Heooxooumo,

nOJY4uUms He3d6UCUMYIO KOHCYIbmayuio.

IIpasosas ungopmayus: UBK Markets Ltd ynornomouena u pezyrupyemcs CySEC (nuyensus Ne 186/12). UBK Markets Ltd oeiicmeyem 6
coomeemcmeuu ¢ J{upexmueoii o pvinkax gunancogwvix uncmpymenmog Esponeiickozo coroza (MiFID I1).



. UIBJK| -
MARKETS

Customer Categorization Policy

such unless the Company and the Customer
agree otherwise. The Customer may request a
variation of terms of the agreement in order to
secure a higher degree of protection.

2.4.1.2. This higher level of protection will be
provided when a Customer who is considered to
be a professional , enters into a written
agreement with the Company to the effect that it
shall not be treated as a professional, specifying
whether this applies to one or more particular
service or type of transaction.

2.4.2. Customers Who May Be Treated as
Professional Customers on Request

2.4.2.1 ldentification Criteria

Customers, other than those mentioned in
Section 2.4.1, including public sector bodies and
private individual investors, may also be
allowed to waive some of the protection
afforded by the conduct of business rules.

The Company is therefore allowed to treat any
of the above Customers as Professionals
provided the relevant criteria and procedure
mentioned below are fulfilled. These Customers
will not, however, be presumed to possess
market knowledge and experience comparable
to that of the categories listed in Section 2.4.1.

Any such waiver of the protection afforded by
the standard conduct of business regime will be
considered valid only if an adequate assessment

MMonuTnka KaTeropu3anuu KJIMeHTOB

npouHpopmupoBath Kimenta o Tom, d4TO,
UCXO0JI M3 UMEIOIICHCS y Hee nHpopMaIuH,
Kimuent cuuraercs IIpodeccroHanbHbIM
Kiuentom u Oyner paccMaTpuBaThCi Kak
TakoBou, ecau Kowmmanmsa u KiaueHt He
noroBopstcst 00 wuHOM. KimeHT MoXer
3aMpOCUTh U3MEHEHHUE YCJIOBUM COTJIAIICHUS
g obOecrieueHus 0OoJiee BBICOKOM CTEIEHU

3allIHuThI.

2.4.1.2. bonee BBICOKHMU YpPOBEHb 3allUThI
MPEA0CTaBIACTCS IPH yClIoBUHU, uTO KineHr,
CUMTAOLUICS [Ipodeccronanbhblit

Knuenrom, 3akmountr ¢ Kommanueit
IMMCHbMEHHOE COIJIAIICHHE O TOM, YTO OH HE
JIOJDKEH  paccMaTpuBaThCsl Kak TaKOBOM,
yKa3aB, KacaeTcs JU 3TO COTJIalleHUe OJHOMN
WM HECKOJIbKO KOHKPETHBIX YCIyTI WU

CIIENOK.

2.4.2. KiueHTbl, KOTOpble MOTYT OBITH
OTHECEHbI K IIpogeccnonanbHBIM
Kauenram mo 3anpocy

2.4.2.1 Kputepun uaeHTu(UKaUN
Knuenram, mOMUMO yNOMSIHYTBIX B pasjene
24.1, BKJIFOYast roCyJapCTBEHHBIE
OpraHu3allii U YaCTHBIX MHBECTOPOB, TaKXKe
MOKET OBITh pa3pelieH0 OTKa3aTbCsl OT
HEKOTOpBIX MeEp 3aluThl, olOecreunBaeMoin
IIpaBUJIaMu BeZieHUsI Ou3Heca.

Takum  oOpasoMm, Kommanus  moxer
OTHOCUTH  Jitoboro w3  KimeHToB K
[TpodeccrnonanbHbIM pu yCIOBUU

COOJIIOJIEHHsI COOTBETCTBYIOIIMX KPHUTEPHUEB
U TpoLenyp, ONHMCAHHBIX B HACTOALIEM
nokymente ganee. Oxanaxo 3tu KimeHTsl He
00s13aHbl  00JaaTh 3HAHWEM pBIHKA |
OTBITOM, CONOCTaBUMBIM ¢ KimeHTamu
KaTeropHii, MepevncIeHHbIX B pasaene 2.4.1.
JIro60i1 0TKa3 OT 3aIIUTHI, IPEIOCTABIIEMOM
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of the expertise, experience and knowledge of
the Customer, undertaken by the Company,
gives reasonable assurance, in light of the nature
of the transactions or services envisaged, that the
Customer is capable of making his/her own
investment decisions and understanding the risks
involved.

The fitness test applied to managers and
directors of entities licensed under European
Directives in the financial sector may be
regarded as an example of the assessment of
expertise and knowledge. In the case of small
entities, the person subject to the above
assessment should be the person authorized to
carry out transactions on behalf of the entity.

In the course of the above assessment, as a
minimum, two of the following criteria should
be satisfied:

a) The Customer has carried out significant
sized transactions on the relevant market
at an average frequency of 10 per quarter
over the previous four quarters;

b) The size of the Customer’s financial
instrument portfolio, defined as including
cash deposits and financial instruments
exceeds 500,000 EUR;

C) The Customer works or has worked in
the financial sector for at least one year
in a professional position, which requires
knowledge of the transactions or services

MMonuTnka KaTeropu3anuu KJIMeHTOB

CTaHJapTHBIM BEJICHUEM OHM3HECa, CUUTACTCS
JIEMCTBUTENIbHBIM TOJIBKO B TOM Clly4dae, eCiu
HaJUleKalas  OLEHKa  KOMIIETEHTHOCTH,
onbiTa W 3HaHui KiumeHra, npoBeneHHas
Komnanuei, JaeT JIOCTATOYHYIO
YBEPEHHOCTb, YYHUTBIBAs XapakTep CIEIOK
WM yCIIyT, B TOM, 4TO yKa3aHHbIA KimeHT
CIOCOOEH  CaMOCTOSITENIBHO — TPUHUMATh
WHBECTUIIMOHHBIE PELIEHHUS W OCO3HABaTh
BO3MOJKHBIE PUCKHU.

3aHUMAEMOM

Tect Ha COOTBETCTBUE

IIO3UIINH, HpHMeHﬂeMBIfI K MCHCIKCpaM U

JUPEKTOpaM OpraHu3anui,
JUIEH3UPOBAHHBIX B  COOTBETCTBUU  C
qupexkTuBamu  EBponeickoro  corsa B
¢dbuHaHCOBOM CEKTOpE, MOJKET
paccMaTpuBaTbCs KAk IPUMEpP  OLCHKHU
ombplTa M 3HaHMUA. B cioydae Maneix
OpraHM3aluil  JMIOM, B  OTHOIUEHUU
KOTOPOTO IPOBOJUTCS  BBIINICYIOMSIHYTast
OILIEHKa, JIOJDKHO OBITE JIMLIO,

YIIOJIJHOMOYEHHOE OCYIIECTBIIATh CHEIKU OT

MMEHU TaKOW OpraHu3alrH.

B Xxome BBIIEYNOMSHYTOM OLIEHKM Kak

MHHUMYM JBA W3 HWXKENEPECUUCIEHHBIX

KPUTEPUEB JOJKHBI OBITh YAOBIETBOPEHBI:

a) Kiwment nmpoBogwa  omepanudd  CO
3HAYUTEITbHBIM o0beMoM Ha

COOTBETCTBYIOIIIEM pPBIHKE CO CpEeAHEH

gactrotod 10 onepauuii B KBapraia B

TEUCHUE TPEIBITYIITHX YETBIPEX
KBapTaJoB,;
b) Pasmep  moprdens  (UHAHCOBBIX

uHCTpyMeHTOB KiMeHTa, paccuMTaHHBIN
C YYEeTOM JIEHEKHBIX JENO3UTOB U
(UHAHCOBBIX
npesbimaer 500 000 espo;

UHCTPYMEHTOB,

c) Kuawmenr paboraer wam paboranm B
(MHAHCOBOM CEKTOpE HE MEHEE OJJHOTO
roga Ha JOJDKHOCTH, KOTOpas TpeOyer
COOTBETCTBYIOIIMX 3HAHUH O CleNKax
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envisaged. WIN yCITyTax.
2.4.2.2 Procedure 2.4.2.2  Tlpoueaypa

The Customers defined above may waive the
benefit of the detailed rules of conduct only
where the following procedure is followed:

a) They must state in writing to the
Company that they wish to be treated as a
Professional Customer, either generally or in
respect of a particular investment service or
transaction, or type of transaction or product;

b) They must state in writing, in a separate
document from the Agreement, that they are
aware of the consequences of losing such
protection;

C) The Company will give them a clear
written warning of the protection and investor
compensation rights they might lose.

2.4.2.3 Before deciding to accept any request for
a waiver, the Company is required to take all
reasonable steps to ensure that the Customer
requesting to be treated as a Professional
Customer meets the relevant requirements stated
in section 2.4.2.1 above.

2.4.3. Professional Customers are responsible
for keeping the Company informed about any
change which could affect their current
categorization. However, if the Company
becomes aware that the Customer no longer
fulfils the initial conditions which made him/her
eligible to be categorized as a Professional; the
Company shall take appropriate actions.

Knuentel, onpeneneHHble BBIIIE, MOTYT
0TKa3aTbCs OT TPEUMYIIECTB IOAPOOHBIX
npaBui Kareropuszauuu KIMEeHTOB TOJIBKO B
TOM ciyd4ae, eciu COOJIo/eHa CleAyIomas
npoueaypa:

a) OHH JOKHBI IUCBMEHHO YBEIOMHUTh
KoMmmnanuio o cBoeM KellaHUU CUUTATHCS
[TpodeccuonanbapiM  Knuentom aubo BO
BCEX OTHOIICHUSX, JHUOO B OTHOIICHUH
KOHKPETHOM WHBECTHLIMOHHOM YCIYyTH WU
C/ICTIKH, WJIM BUJA CACIKU WU TIPOIYKTa;

b) Onu 00s3aHBI COOOIINTH B MUCHMEHHOMN
GopMe B BHIE OTIEIBHOIO JOKYMEHTa OT
KimeHTcKOro  corjamieHus, 4YTO  OHH

OCO3HAKT  IIOCICACTBUA  YTpPAThL Takou

3alllUThI,

c) Kommanus npenocraButr KimeHty sicHoe
IIHCBMEHHOE IPEAYNPEXKICHHE O Mepax
3aI0ATBL U

KOMIICHCAlUAX HHBCCTOpA,

KOTOPELIC KnuenT moxet YTPaTUuTh.

24.23. Ilepen mnpuUHATHEM pEUICHUS O
IPUHATHHA 3ampoca Ha OTKa3 OT 3allUThl,
Komnanust o0si3aHa NpUHATH BCE pa3yMHbIE
Mephl, 4YTOOBI yOeauThcsi, uro KineHr,
xKenarolui cuutarbesa [IpodeccrnonanbHbIM

KnuentoMm, oOTBeUaeT COOTBETCTBYIOLIUM
TpeOOBaHUSAM, U3JIO0KEHHBIM B  pasjese
24.2.1.

2.4.3. Ilpodpeccuonanpubie KnneHTsl HecyT
OTBETCTBEHHOCTh ~ 3a  HMH(OPMHUpPOBaHHE
Komnanuu o mro0bIX U3MEHEHUSX, KOTOphIe

MOTYT TEKYILYIO
kareropusauuio. Opnako ecnu Kommanuun

IIOBJIUATH Ha nux

CTaHOBUTCS M3BECTHO, uT0 KimeHT Oonee He
OTBEYACT TEPBOHAYATIBHBIM YCIOBHUSAM, IO
KOTOPbIM OH OTHOCWJICS K KaTeropuu

IIpeoynpesicoenue o puckax: Topeosns eaniomamu u Opy2umMi MApIACUHATLHBIMU NPOOYKIMAMU CONPSANCEHA C 8bICOKUM PUCKOM U NOOXOOUM He Ol
scex uneecmopos. Ilpescoe uem cosepuiames maxue coenku, Boi dondcnbl yoeoumvcs, umo noiHoCcmvpio noHuMaeme 6ce pucku, u eciu Heooxooumo,

nOJY4uUms He3d6UCUMYIO KOHCYIbmayuio.

IIpasosas ungopmayus: UBK Markets Ltd ynornomouena u pezyrupyemcs CySEC (nuyensus Ne 186/12). UBK Markets Ltd oeiicmeyem 6
coomeemcmeuu ¢ J{upexmueoii o pvinkax gunancogwvix uncmpymenmog Esponeiickozo coroza (MiFID I1).



. UIBJK| -
MARKETS

Customer Categorization Policy

3. REQUEST FOR DIFFERENT
CATEGORIZATION

3.1. A Retail Customer has the right to
request to be categorized as a Professional
Customer but he/she will be afforded a lower
level of protection.

3.1.1. In order to be considered a Professional
Customer, you must meet two of the three
following conditions:

a) to have carried out a significant volume
of operations on securities markets in the last
four quarters with an average frequency of more
than ten (10) operations per quarter;

b) to have assets in the form of securities
deposited in financial institutions and cash with
a combined value of more than 500,000 EUR;

C) to hold or to have in the past for at least
one year a professional position in the financial
sector requiring knowledge of the type of
operations or services now being contemplated.

3.1.2. After reviewing your profile if we do not
believe you meet the criteria for a Professional
Customer we recommend you stay classified as
a Retail Customer. Should you still wish to
proceed as a Professional Customer please do
the following:

MMonuTnka KaTeropu3anuu KJIMeHTOB

[Tpodeccuonanbupix Knuentos, Kommanwus
00s13aHa MPUHATH COOTBETCTBYIOIINE MEPHI.

3. 3AITPOC HA UBSMEHEHUME
KATEI'OPU3ALINN

3.1. Pureitn Knuent wmeer mnpaBo
3alPOCUTh  KATETOPU3AlMI0 B  KAdecTBE
[Tpodeccuonansuoro Kimenra, HO ipu 3TOM
emy Oynmer mnpenoctaBieH Oojiee HU3KHUN
YPOBEHB 3alHTHI.

3.1.1.Yto6e1  ctath IIpodeccroHanbHbIM
Knuenrom, KiueHT H0DKEH BBITIOJIHHUTH Kak
MUHHMYM J[BA U3 TPEX CIICAYIOIINUX YCIOBHIA:
a) B Tteuenue

MNOCJICAHUX YCTBIPEX

KBapTaJIOB  OCYIIECTBUThL  ONEpaluud B
3HAYUTEIIBHBIX pa3Mepax Ha PhIHKaX IIEHHBIX
OyMar co cpemHed 4acToToil Ooliee AECITH
(10) omeparuii 3a KBapTa;

b) HmeTh akTHBBI B hOpME IIEHHBIX OyMmar,
JIEIOHUPOBAHHBIX B (bUHAHCOBBIX
YUPEXKIIECHUSAX, U JCHEKHBIX CPEACTB OO0IIeH
croumoctbio 500 000 eBpo;

C) 3aHMMaTh WM 3aHUMaTh B IMPOILIOM B
TEYCHHEC KaKk MHHUMYM OJHOTO Troja
npodeccuoHaIbHYIO
(UHAHCOBOM CEKTOpe, TPEOYIONIYI0 3HAHUS
0 THIIE ONepaluid WM YCIYr, KOTOpPbIE

ceiiyac pacCMaTpUBaIOTC.

JOJIKHOCTD B

3.1.2. ITocne
npoduis, ecmu MBI HE CUUTaeM, 4To BEI

nepecMorpa  Bamero

COOTBETCTBYETE KpUTEPHUIM TUTSt
[IpodeccuonanbHOrO Knuenra, MBI
pEKOMEHYEM Bawm OCTaBaTbCs

Kjaccu(uuupoBaHHbIM Kak Puteiin Knuent.
Ecnmu Bbl Bce eme XoTuTe MNPOAOIKAThH
ocraBatbes [IpodeccronansupiM Knuenrom,
To BaM HeoOXxo1uMo cenarth cieyromiee:
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a) State in writing to the Company that you
wish to be treated as a Professional Customer,
either generally or in respect of a particular
investment service or transaction, or type of
transaction or product;

b) State in writing, in a separate document
from the Agreement, that you are aware of the
consequences of losing the below protections.

. A Retail Customer is eligible for possible
coverage from the Investor Compensation Fund.

. Retail Customers are provided with more
information regarding the Company’s fees,
charges, and expenses.

. Retail ~ Customers  provide  more
information regarding their knowledge and
experience in the investment field so as to
enable the Company to assess whether the
investment service or product envisaged is
appropriate for the Customer.

. The Company must take all reasonable
steps to ensure that a Retail Customer’s order is
executed as such in order to obtain best possible
results.

. A Retail Customer will receive
information regarding his/her executed order
timely and with more detail as to the content.

. A Retail Customer will be informed of
the Company’s liability in relation to possible
solvency of the custodian where Customers’
financial instruments are held.

. A Retail Customer will be informed of
the Company’s Conflict of Interest Policy.

MMonuTnka KaTeropu3anuu KJIMeHTOB

a) IluceMenHO yBeaOMHUTh KOMITaHHIO O

CBOEM KeJaHuu CUUTATHCS
[TpodeccuonanbapiM  Knuentom 1ubo BO
BCEX OTHOIICHUSX, JHUOO B OTHOIICHUH
KOHKPETHOM WHBECTHLIMOHHOM YCIYyTH WU

CIEJIKH, WJIM BUJA CACIKH WA MPOJIYKTA;

b) CooOmmrh B mucbMEHHON (opMe B BHIE
OTZIEJIBHOI'O JJOKYMEHTA OT COTJIAlI€HUs, YTO
KineHt oco3HaeT nociencTBus yrpaTsl IpaB
3aIUTHI, YKa3aHHBIX HUXKE.

* Pureiin Knumenr wumeer mnpaBo Ha
BO3MOKHOE TOKphITHE U3 MHBecTopckoro
KOMIICHCAIIMOHHOTO (POH/IA.

* Pureitn KimeHTaM mnpenocTaBiseTCs
JOTIOTHUTEIbHAs UHPOPMAILIHS O KOMHUCCHSIX
Komnanuu, cOopax u pacxonaax.

. Purenn MPEAOCTABIISIIOT

JAOIIOJIHUTCIIbHYIO HH(bOpMaIlHIO O CBOHUX

KnuenTtsl

3HAHUAX M OIBITE B HMHBECTULHOHHOMU
obmactu, uroOsl KoMmanust Moria OLeHUTb,
IIOAXOAUT JM WHBECTUIMOHHAS yCIIyra WU
npoaykr st Knuenra.

 Kommanusi noJKHa NPENIPHUHATH BCE
pa3syMHbIe Mepbl, YTOObI FAPaHTUPOBATH, YTO
opaep Pureitn Knuenra Obli1 BBINOJHEH Kak

TAaKOBOM  JUIl  TIOJIYYEHHUs]  HAWIY4dlIUX
BO3MOXHBIX PE3YJIbTaTOB.
* Pureitn  Kmuent Oymer moayuathk

MH(OPMALIMI0O O BBHIIOJHEHHOM oOpiepe
CBOEBPEMEHHO U ¢ 0Oojee moapoOHOMN
uHpopMaluel o ero coJiepKaHuu.

* Pureiin Knuent Oyner npouHdpopmMupoBaH
o0  orBerctBeHHocTH  Kommanum B
OTHOILIECHUU BO3MOKHOHN
IUIaTEKEeCIOCOOHOCTH XpaHUTEISA
LIEHHOCTEH, THe XpaHsATcsS (UHAHCOBBIE
MHCTpyMeHTHI KineHra.

* Pureiin Knmuent Oyner npouHbopMHpOBaH
0 [TonuTtuke PEeIOTBPAIICHUS "
yperyJupoBaHusi KOH(JIUKTOB HHTEPECOB
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Komnanum.
. A Retail Customer will be informed of e Pureiin Kiment Oymer npouHGopMHUpPOBaH
the Company’s complaint handling procedure. 0  Tpoleaype  PacCMOTPEHHS  Kajlod
Komnanuei.
3.2.  An Eligible Counterparty has the right to 3.2 [TpuemiemMblii KOHTPAreHT HMEET

request to be categorized either as a Professional
Customer or a Retail Customer in order to obtain
a higher level of protection.

3.3. The Company has the right to decline
any of the above Customer requests.

3.4. A Professional Customer has the right to
request to be categorized as a Retail Customer in
order to obtain a higher level of protection.

4, PROTECTION RIGHTS
Retail Customers

4.1.  Where the Company treats the Customer
as a Retail Customer, he/she will be entitled to
more protection under the Law than if the
Customer was a Professional Customer. In
summary, the additional protection Retail
Customers are entitled to, are as follows:

(1) A Retail Customer will be given more
information/disclosures with regard to the
Company, its services and any investments, its
costs, commissions, fees and charges and the
safeguarding of Customer financial instruments
and Customer’s funds.

(2) Under the Law, where the Company
provides investment services other than
investment advice (in the form of personal
recommendations) or discretionary portfolio
management, the Company shall ask a Retail
Customer to provide information regarding
his/lher knowledge and experience in the

MIPaBO 3aIPOCUTH KATETOPHU3AIMIO B KAUYECTBE
[Mpodeccuonansuoro Kimenra wnu Puteiin
Knuenta s momyuenusi Oosiee BBICOKOTO
YPOBHS 3aIUTHI.

3.3. Kommanus uMeeT paBo
OTKJIOHUTh JIIO0OM W3  BBIIIEYyKa3aHHBIX
3anpocoB Kiuenra.

3.4. [TpodeccrnonanbHbIM Knuent
UMEeT MPaBO 3alPOCHTh KATErOpU3alHUI0 B
kadectBe Purein Knmenra s nosrydeHus

00J1€€ BHICOKOI'O YPOBHS 3aLUTHI.

4. TIPABA 3AIIMUTHI
Pureitn KiimeHnTnl

4.1. Ecnn
Knuneunra

Kommanus
Kauenrtom,

MPU3HACT
Pureiin Pureiin
KnaueHT, B COOTBETCTBUUM C 3aKOHOM,
MOJIy4aeT MpaBo Ha 00Jiee BHICOKYIO CTETICHb

3allliuThI, 4YCM CCIU Obl OH cuuTajcs

[MpodeccuonansupiM  Knuentom.  Takum
obpa3om, Puteitn KineHTsl nMeroT mpaBo Ha
CIIEIyIOIINE JIOTIOJIHUTEIIbHbIE MepbI
3aIUTHI:

(1) Pureitn Knuenty Oyaet npeaocTaBisiTbCs
oonbiie wuHpopmaumu o Kommanuu, ee
yClyTax,
KOMHUCCHSIX, cOopax, 00
COXPaHHOCTH (PMHAHCOBBIX MHCTPYMEHTOB U
JEHEXKHBIX cpencTB Kinenra.

(2) B cootBercTBUM ¢ 3aKOHOM, €CIH
Kommanuss  oka3bIBaeT
YCIIyTH,
KOHcanTuHra (B BHJE

HWHBECTULINAX, HU3JICPIKKaAx,

obecrieueHuu

WHBECTUIIMOHHbIE
MTOMUMO WHBECTUITHOHHOTO

TePCOHATBHBIX
pEeKOMEHJAIMi)  WIH  JUCKPEIMOHHOTO
YIpaBJICHUS noptdenem, Komnanus

oOpamraercs k Puteitn Knuenty ¢ npocb6oit
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investment field relevant to the specific type of
product or service offered or demanded, so as to
enable the investment firm to assess whether the
investment service or product envisaged is
appropriate for the Customer. In case the
Company considers, on the basis of the
information received, that the product or service
is not appropriate to a Retail Customer, it shall
warn the Customer accordingly. Please note that
the Company is not required to assess
appropriateness in certain cases specified by
law.

(3) When executing orders, investment firms
and credit institutions providing investment
services must take all reasonable steps to
achieve what is called “best execution” of the
Customer’s orders; in other words, to obtain the
best possible result for their Customer.

Where the Company executes an order on behalf
of a Retail Customer, the best possible result
shall be determined in terms of the total
consideration, representing the price of the
financial instrument and the costs related to
execution, which shall include all expenses
incurred by the Customer which are directly
related to the execution of the order, including
execution venue fees, clearing and settlement
fees and any other fees paid to third parties
involved in the execution of the order.

(4) Investment firms and credit institutions
providing investment services must obtain from

MMonuTnka KaTeropu3anuu KJIMeHTOB

NPEOCTaBUTh MH(OPMALIUIO O €ro 3HAHHIX
U ONbITE B WHBECTUIMOHHOW o0JsacTy,
OTHOCSIIEHCA K  KOHKPETHOMY  THITY
npeIaraeMoro WU HEOOXOAMMOTO
OPOAYKTa WM YCIYTH C TEeM, YTOOBI
WHBECTHIIMOHHAS] KOMITaHHUS MOTJIa OLICHHTB,
HACKOJIbKO JlaHHAsi WHBECTHILIMOHHAS yCIIyra
WIN TpONyKT mnomaxonmsar mis Kimenra. B
ciydyae ecnu Kommanums Ha OCHOBaHMHU
NOJTY4YEeHHOH WH(GOpMAlMK CYHUTACT, YTO
NPONYKT WM YCIyra He TOAXOIAT Pureiin
Knuenry, ona o0s3aHa yBeIOMHTH 00 3TOM
0o0pazomM.
Kommanust yBegomiisieT, 94To oHa He 00si3aHa

Kimenra  cooTBeTCTBYIOIINM
OILICHUBATh MPABOMEPHOCTh OKa3aHUS YCIYTH
B OTIpeIeIeHHBIX cirydasix,
MPEyCMOTPEHHBIX 3aKOHOM.

(3) Ilpm pacnopsoKeHUM
WHBECTUIIMOHHBIE KOMIIAHUU M KpPEIUTHBIC
YUpEXKICHUS, MIPEIOCTABIISAIOIINE
MHBECTULIMOHHBIC YCIIyTH,

INpUuHHUMAaTh BCC PpPa3yMHBIC MCpPbI  JIA

HUCIIOJIHCHHNU

JOJIXKHBI

JOCTHIXCHHUA TOTO, qTo Ha3bIBACTCA
«HaAWITy4dlIum HUCIIOJTHCHUEM» opacpoB
KJ'II/IeHTa, TO C€CThb 1A MMOJIYyYCHHUA

HaWJy4llero BO3MOXHOTO pe3yibTaTa IS
cBoux KimeHnTos.

Ecin Kommanusi vicnonHsieT pacrnopsikeHue
or uMeHn Purenn Knmenra, Hammydmmi
pe3ynbTaT OIpEAENAeTCs] C TOYKM 3pPEHUs
IIOJIHOTO BO3HArPAXKJICHUS C YTBEPXKICHUEM
CTOMMOCTH (PMHAHCOBOTO HWHCTPYMEHTa U
3aTpaT Ha MHCIOJHEHWE, BKIIOYAIOIIUX BCE
pacxonbl KnuenTa, HanpsMyro CBSI3aHHBIE C
WCIIOJTHEHUEM PACHOPSKEHHs, B TOM UHCIIE
TEeppUTOpUAIbHBIE COOpBI, KOMHCCHIO 3a
KIIMPUHIOBBIE  pacueTbl, KOMMCCHIO 32
3aKJIIOYEHUE CAENKM U JIoOble Jpyrue
MONUINHBI, YIUIAYEHHbIE TPETbUM JIMIaM B
IIPOLIECCE UCTIOTHEHUS PACTIOPSKEHHUS.

(4) VuBecTHIIMOHHBIE  KOMITAHUH  H

KpCAUTHBIC YUPCIKACHUA, TPCAOCTABIIAIONINC
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the Customer such information as is necessary
for the firm or credit institution, as the case may
be, to understand the essential facts about the
Customer and to have a reasonable basis for
believing, giving due consideration to the nature
and extent of the service provided, that the
specific transaction to be recommended (or
entered into in the course of providing a
Portfolio management service) satisfies the
following criteria:

a) It meets the investment objectives of the
Customer in question;
b) The Customer is financially able to bear
the investment risk that arises from his/her
investment objectives;

C) That the Customer has the necessary
experience and knowledge to understand the
risks involved in the transaction or the
management of his/her portfolio.

(5) The Company must inform Retail Customers
of material difficulties relevant to the proper
carrying out of their order(s) promptly upon
becoming aware of the difficulty.

(6) The Company is required to provide
Retail Customers with:
a) periodic statements in respect of
portfolio management activities carried out on
their behalf more frequently than for
Professional Customers;

b) more information than Professional
Customers as regards execution of orders other
than for portfolio management.

(7)  The Company shall not use financial
instruments held on behalf of a Customer for its

MMonuTnka KaTeropu3anuu KJIMeHTOB

WHBECTUIIMOHHBIE YCIIyTH, JIOJKHBI
noyyuth 0T KiteHTa Takyro HHQOpMaIuio,
KOTOpasi HeOOXO0MMa JaHHOM KOMITAHHH HJIH
KPEIUTHOMY YYPEKJICHUIO, B 3aBUCHMOCTH
oT 06CTOHT€HBCTB, JJIA IIOHUMAaHUu s
cyuiecTBeHHBIX (akTtoB o Kiuenre wu
HaJIM4YHUAg PA3yMHOI'0 OCHOBAaHMA I10J1arathb,
YUHUTHIBAsK Xapaktep W 00beM
IPEIOCTABIIIEMOM YCIYIH, Y4TO KOHKpETHAs
clenika, Kotopast OyieT peKoMeH1oBaHa (MiIu
OCYIIIECTBJIEHA B MPOIECCE MPEIOCTABICHHS
YCIIyTH yOpaBlieHus: moptdenem), oTBedaeT
CIIEAYIOIINUM KPUTEPHUSM:
a) Cnenka

MHBCCTUIIMOHHBIM LCJISIM IaHHOT'O KJH/ICHTa;

b) Kiument

COOTBETCTBYET

(uHAHCOBYIO
BO3MO>XHOCTh HECTH MHBECTULIMOHHBINA PUCK,
BOZHUKAIOIIUNA M3 €ro WHBECTHUIIMOHHBIX
Lenei;

c) Kument

UMECT

oOJazmaer HE0OXOAUMBIM
OTIBITOM W 3HAHUSIMH ]ISl TOHUMAHWS PUCKOB
IPH 3aKJIFOYCHUN CHCIKH WM YIPaBICHUU

noprgenem.

(5) Komnanus o6s3aHa MPOMH(POPMHUPOBATH
Pureitn  KimeHTOB 0  CYHIECTBEHHBIX
3aTPYHEHUSX, CBS3aHHBIX C HaJJIXKALIUM
UCTIOJIHEHUEM HUX DPACHOpSIKEHUH cpasy ke
10CJIe BOBHUKHOBEHUS TAKHX 3aTPyTHEHHH.

(6) Kommanust ~ 00si3aHa  MPEIOCTABIISITH
Pureiin Knnenram:
a) Ilepuommueckue U3BCICHHUS 0

JEHCTBUAX, TPOU3BOJUMBIX OT HX HMEHH
IpU yIpaBJIeHUU TOpTdeaeM, IpuieM Takue
M3BEUICHUS JOJDKHBI PAcChlIaThCs UM Halle,
yeMm [Ipodeccuonanbupim Kinnenram;

0) Boinee OJpOOHEIE, yem
[MpodeccnonansupiM  KimieHTam, CBeneHHS
10 TIOBOJY WCIIOJHEHHS PacTOPsUKEHUH,
MIOMHMO YTIpaBJieHUs TOpTdenem.

(7) Kommanuss He JJOJKHA HCIOJIb30BaTh
(uHAHCOBBIE MHCTPYMEHTBI, BBEPEHHBIEC i
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own account or the account of another Customer
without the Customer’s prior express consent to
the use of the instruments on specified terms, as
evidenced, in the case of a Retail Customer, by
his/her signature or an equivalent alternative
mechanism.

(8)  Where the Company provides portfolio
management transactions for Retail Customers
or operate Retail Customer’s accounts that
include an uncovered open position in a
contingent liability transaction, it shall also
report to the Retail Customer any losses
exceeding any predetermined threshold, agreed
between the Company and the Customer, no
later than the end of the business day in which
the threshold is exceeded or, in a case where the
threshold is exceeded on a non-business day, the
close of the following business day.

9) If the Company provides an investment
service other than investment advice to a new
Retail Customer for the first time after 1
November 2007, the Company must enter into a
basic written agreement with the Customer,
setting out the essential rights and obligations of
the Company and the Customer.

(10) Retail Customers may be entitled to
compensation under the Investor Compensation
Fund for Customers of Investment Firms, as the
case may be.

Introduction of
measures by MiFID I1

improved  protection

MiFID Il provides vast array of new and
improved protection Policies for investment

MMonuTnka KaTeropu3anuu KJIMeHTOB

Kmnentom, B
HWHTEpecax JIPYTUX
MPEABAPHUTEIIBHOTO  SIBHO

CBOMX UHTEepecax WM
KnuenTos 0e3
BBIPAKEHHOTO
cormacus KinueHta Ha  UCHOIB30BaHUE
WHCTPYMEHTOB Ha OINpPEACTCHHBIX YCIOBUSX,
CKPEILUICHHOT0, €CIIM pedb uAeT o Purein
Knuenre, ero coOCTBEHHOM IOANUCHIO HIIH
3aBEpEHHOr0 SKBUBAJIEHTHBIM 00pa3zoM.

(8) [Tpu MIPOBEICHUHT Kommanwuei
TpaH3aKLUUWA 10 YOPAaBIECHUIO MOPTdeneM,
BKITIOUAIONUX TIO3HIMIO «IIOJ PUCKOM IO
0053aTeNbCTBYY, MOSIBJISIFOIILYIOCS B
pe3yJibTate Takux TpaH3akiui, Kommanus
o0s3aHa coobwuts Pureitn Kiuenty o
mO0ObIX  YOBITKaxX  BBIIIE  MaKCUMYyMa,
ycraHoBieHHoro Kommanuedr u Kinentom,
HE TI03KE OKOHYaHUs pabodero MAHsS, B
TE€YEHHE KOTOPOro MOpPOr ObUT MPEBBILICH,
WIK B TEUEHHUE CIEAYIOLIEro paboyero IHS,

eCIi JIeHb He ObLT pabovHM.

(9) Ecnu Komnanus npenocTaBiisieT HOBOMY
Pureiin KinneHTy MHBECTMLIMOHHBIE YCIYTH
MIOMUMO HMHBECTUIMOHHOTO KOHCAJITUHIa
BrepBele Tocine 1 HosOps 2007 rona,
Kommnanusi o0s3aHa 3akiounTh 0a3oBoOe
COrjlallieHue B MUCBMEHHOM BHUJIE, YKa3aB B
HEM OCHOBHBIE TIpaBa M OOS3aHHOCTH
Komnanunu n Knuenra.

(10) Pureiin KinueHTsl MOTYT MMETh IMpaBoO
Ha TMIOJIyYeHHE KOMIIEHCAlUd W3 CPEICTB
HHBECTOPCKOT0 KOMIIEHCAIIMOHHOTO (hoHAa
JUIsl KIINEHTOB MHBECTULMOHHBIX KOMIIAHWUM,
B 3aBUCUMOCTH OT OOCTOSTENILCTB.

BHeapenue yJy4lIeHHbIX Mep 3allUTHI B
coorBercTBuu ¢ MiFID I1

MiFID II npenocraBisieT MHOYKECTBO HOBBIX
u ynydmeHHbIX [lomuTuk 1o 3ammre
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firms to abide by, ensuring the higher level of
investor protection. Below is a short summary of
the retail investor protection changes introduced
by MiFID II:

J Prohibited payment and retention of
inducements (MiFID article 24);

) Creation of a Commission Delegated
Regulation  (EU)  2017/565, which is
supplementary to MiFID Il and aims to clarify
the main changes proposed to in Articles 16, 24,
25, 27, 28;

. Investment Advice must be independent
and refrain from accepting or retaining
inducements from third parties;

. Stricter rules for discretionary portfolio

management refraining them from accepting or
retaining inducements from third parties;

. Advisory and portfolio management
Customers will receive a detailed suitability
assessment in a periodic performance report;

. Pre-and  post-trade information to

Customers will be enhanced;

) Standardized form of information on fees
and commissions paid and received by the
investment firm;

o Definition of non-complex instruments
will be amended and exclude structured UCITS;

MMonuTnka KaTeropu3anuu KJIMeHTOB

MHBECTUIIMOHHBIX KOMIIAHUW, TEM CaMbIM
YpOBEHB
pUBE/ICH

obOecrieunBast 0Oojiee  BBICOKUH

3aIUTHI Huoxe
KpaTKuii 0030p U3MEHEHUI Mep 3alUThl JJs
Henpo(heCcCUOHATBLHBIX

npencraBieHabx Jupexkrusoii MiFID II:

HHBCCTOPOB.

UHBECTOPOB,

e 3ampemieHa BbIIUIATA U

MIOOIPEHUN B II0JIb3y HEYCTAHOBJIEHHBIX

yaepIKaHHe

TpeThux Jinil (ctatbs 24 MiFID);

e (Cozman JlenerupoBaHHBIN  pErjJaMeHT
Komuccun  (EC)  2017/565,
apisiercs:  ponosHenueM k MiFID I u

KOTOPBIN

HaIrrpaBJICH Ha  Pa3bACHCHUC OCHOBHBIX

W3MEHEHUH, TpeniokeHHbIX B CtaThsix 16,
24, 25, 27, 28;

e lHBECTUIIMOHHBIC PEKOMEH1aluu
JIOJDKHBI MMETh HE3aBUCUMBIN XapakTep u
MPEAOCTaBIATECS  0€3  NPUHATHS WA
yaep KaHUSI MOOLIPEHUN OT TPETHUX JIULL;

e bonee crporue mpaBwiia MO OKa3aHUIO
yCIIyT yIpaBIeHUS

noprdenemM 0e3 NPUHATHS WIH YACpKaHUSI

JUCKPCIHHOHHOT'O

HOOH_IpeHI/Iﬁ OT TPCTbUX JIUIL;

e Kumenrsl, KOTOpBIE [IOJIy4aroT
KOHCYJIbTAllHOHHBIE ~ YCIYTH, a  TaKxXe
YIPAaBISAOLIIE nopTdensimu, OoynyT
MIPOXO/IUTh TIIATEJIBHYIO MIPOBEPKY

INPUTOJJHOCTH, Pe3yJbTaThl KOTOpOH OyayT
MIPEJICTAaBICHBl B MEPUOJUYECKOM OTUEeTe
(UHAHCOBOH AEATEIBHOCTH;

e byner IIPEIOCTABIIATHCS Ooublie
uH(popMalMM  KIMEHTaM JO0 W  Iocie
MIPOBEJICHUS TOPTOBIIH;

e (CrangapTuzoBaHHas dopma

mpenocTaBieHuss MHpopMauu o cOopax u
KOMHCCUOHHBIX, BBIIIAYCHHBIX H
MOJTYYCHHBIX UHBECTUIIMOHHON KOMITaHUEH;

e B onpeneneHre mpocThIX MHCTPYMEHTOB
OyIyT BHOCHUTBCS W3MEHEHHUs, U OHO OyneT

UCKIII04aTh cTpykTypupoBanubie UCITS;
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J Creation of a new execution venue — e Co3gaHue HOBOTO MECTa COBEPIICHHS
the OTF; caenok — OTF;
° New requirements for  corporate e HoBple TpeOOBaHHS K KOPHOPATHBHOMY

governance and non-executive directors;

. Strengthened the criteria for qualified
senior management of Investment Firms;

. Stricter control of remuneration of staff
(e.g. bonus criteria);

. Strengthened the importance and role of
the compliance officer;
o Key Information Document for PRIIPS

as well as obligations on manufacturers and
distributors;

. Obligation of Investment Firms to assess
their products, services and their target market;

. New Product Governance requirements;
. Enhancing the role of Approved
Publication Arrangement (APA) firms;

. Transaction reports will need to capture

additional information (including identification
of individuals — or computer algorithms where
relevant — responsible for the investment
decision);

. Extended scope of products and
activities. Additional financial instruments will
be brought into the scope of MiIFID II.

*For more information regarding the
implementation of the above, please visit our
updated policies and procedures found at
https://www.ubkmarkets.com/en/about-
regulation-documents

YIIPaBICHUIO 51 HEUCIIOIHUTEIbHBIM
JUPEKTOPaM;

e  VYCWIEHHBIE KpUTEpUHU JUISL
KB (PUIIUPOBAHHOTO BBICIIIETO

PYKOBO/ICTBA MHBECTULIMOHHBIX KOMIIaHUH;

e boree cTporuii KOHTPOJb KacaTelibHO
BO3HArpaXkJIeHUsi IepcoHalia  (Hampumep,
KPUTEPHH MOJTydeHUsI OOHYCOB);

e VCuJIEGHHbIE TIOJJHOMOYMS M  POJib
COTPYIHHUKA OTJ€JIa KOMIUIAEHC;

e OcHoBHOU MH(MOPMALMOHHBIA AOKYMEHT
mag PRIIP, a Takke o00s3aTelbcTBa 110
M3TOTOBUTENISIM M TUCTPUOBIOTOPAM;

e (OO0s3aTENBCTBO WHBECTUIIMOHHBIX (UPM
BBIIIOJIHATH OLEHKY CBOEH MPOAYKIMH, YCIYT
1 1LI€JIEBOTO PBIHKA;

e HoBble TpeboBaHMsS 1O YIPABICHUIO
MIPOIYKTaMHU;

e VYcuseHue poiau YTBEPKICHHBIX U3TaHHUI
(APA);

e Ortyerbl 1O TPaH3AKIHMSAM JOJDKHBI
COZepXKaTh JIOTIOJHUTENIBbHYI0O WH(POPMAIINIO
(Bxirouast  MAEHTH(PUKALUIO  (DUBHYECKUX
JML, OTBETCTBEHHBIX 3a WHBECTHLIMOHHBIE
pELIeHMs], UM KOMIIBIOTEPHBIE aJITOPUTMBI,

KOT'J1a 3TO YMECTHO);

e PacummmpenHas cdepa HCHOIb30BaHUSA
IPOAYKTOB U pacrpocTpaHeHHs
JeSITETbHOCTH. JIONOJTHUTENbHBIE
¢buHaHCOBBIE UHCTPYMEHTHI Ooynyt

npenocraiensl cormacHo MiFID 11
* boJsiee mnoapoOHO O03HAKOMHMTBCH C
COOTBECTCTBYIOIIMMHA M3MCHCHUSIMHU 338
MOKeTe Ha CTpPaHHuIe NMPAaBOBbIX
AOKYMEHTOB, IMepeiasi MO0  CChLIKe
https://www.ubkmarkets.com/ru/about-
regulation-documents
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Professional Customers

1) The Company shall be entitled to assume
that a Professional Customer has the necessary
experience and knowledge to understand the
risks involved in relation to those particular
investment services or transactions, or types of
transaction or product, for which the Customer
has been classified as a Professional Customer.

2) Consequently, and unlike the situation
with a Retail Customer, the Company should not
generally need to obtain additional information
from the Customer for the purposes of the
assessment of appropriateness for those products
and services for which they have been classified
as a Professional Customer.

3) When providing Professional Customers
with best execution, the Company is not
required to prioritize the overall costs of the
transaction as being the most important factor in
achieving best execution for them.

4) Where the Company provides an
investment service to a Professional Customer, it
shall be entitled to assume that, in relation to the
products, transactions and services for which it
is so classified, the Customer has the necessary
level of experience and knowledge for the
purposes of paragraph (c) above. In addition,
under certain circumstances, the Company shall
be entitled to assume that a Professional
Customer is able financially to bear any
investment risks consistent with their investment
objectives.

MMonuTnka KaTeropu3anuu KJIMeHTOB

Ipodeccnonanbubie KimmeHThI

1) KommnaHusi ©UMEET MPaBO MPEIIOI0KHTD,
yro IIpodeccuonanbupiii  KioueHT wnmeer
HEOOXOTUMBIA OMNBIT M 3HAHUS UL TOTO,
4TOOBI PUCKH  KOHKPETHBIX
WHBECTUIIMOHHBIX YCIyr WIH CIENIOK, WU

IIOHUMAThb

BUJIOB CJIEJIOK WJIM NPOJYKTOB, B OTHOIIEHUHU
KoTopbix Kinment knaccuduimpoBan B
kadectse [Ipodeccuonansuoro Kimenra.

2) CrnenoBarelibHO, B OTJIMYHUE OT CHUTYallUH
¢ Pureitn Knuentamn, y Kommanuu, kak
IIPaBUJIO, HET HEOOXOAUMOCTH TpeOOBaTh OT
Knuenra mnpenocTaBuTh JOMOJHUTEIBHYIO
uHpOpMALIMI0O €  LEJNbI0  OLEHKH  €ro
COOTBETCTBUS JIJIsl TEX TOBAPOB U YCIYT, JUIS
KOTOPBIX OH OBUI KJacCU(UIUPOBaH B
kauectBe [Ipodeccronanbaoro Kinuenra.

3) Ipu
[TpodeccrnonanbHbIM
Hawiyuilero ucnoiHeHus Kommnanus He
o0si3aHa yCTaHaBJIMBaTh IPUOPUTETHOCTD
o0ImMX M3AEpXKEK IO CHeNIKe Kak Hambosee
BaXHbIM  ¢dakrop UL JOCTHXKCHMS

MPEA0CTaBICHUN
Knuentam

HAMJTY4IIEer0 UCIIOJTHEHHS JJIsl HUX.
4) Ecmm
WHBECTHIIMOHHYIO

Komnanus [IPEOCTaBIIAET

yeayry
[Ipodeccuonanpaomy Kimenty, ona umeer
IIPaBO NPEIIOJOXKUTh, YTO B OTHOIIECHUU
IIPOAYKTOB, CIEJIOK M YCIYT, IUIl KOTOPBIX
OH kiaccuduuupoBad, KiueHt wumeer
HEOOXO/AMMBIN YpPOBEHb ONbITA M 3HAHUN JIs
1enel MyHKTa(-0B), HPHUBEACHHBIX BBIIIIE.
Kpome TOTO, npu oTpeeNeHHbIX
obOcrositenscTBax Kommanusi mmeer mpaBo
MpenIoyNokuTb, uTo IlpodeccronanbHbIN
Knuent  moxer ¢buHaHCOBO HECTH
MHBECTULIMOHHBIE PUCKH, COOTBETCTBYIOLINE

€0 MHBCCTHUIIMOHHBIM LCJISAM.
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Eligible Counterparties

4.2.  Where the Company treats the Customer
as an Eligible Counterparty, the Customer will
be entitled to less protection under the Law than
he/she would be entitled to as a Professional
Customer. In particular and in addition to the
above:

1) The Company is not required to provide
the Customer with risk disclosures on the
products or services that he/she selects from the
Company.

2) The Company is not required to provide
reports to the Customer on the execution of
his/her orders or the management of his/her
investments.

3) The Company is not required to provide
the Customer with best execution in executing
the Customer’s orders.

4) The Company is not required to assess
the suitability or appropriateness of a product or
service that it provides to the Customer but can
assume that the Customer has the expertise to
choose the most appropriate product or service
for him/her and that he/she is financially able to
bear any investment risk consistent with his/her
investment objectives.

5) The Company is not required to disclose
to the Customer, information regarding any fees
or commissions that the Company pays or
receives.

6) The Company is not required to provide
the Customer with information about the
Company, its services and the arrangements
through  which the Company will be
remunerated.

MMonuTnka KaTeropu3anuu KJIMeHTOB

IIpuemiemMble KOHTPAreHTHI

4.2. Korga  Kommanuss  mpusHaer
Knuenta  IlpuemisieMblM  KOHTpareHTOM,
Knuent mno 3akoHy w#MmeeT TmpaBo Ha
MEHBIIYIO CTENEHb 3aIUTHI, yem
[Ipodeccuonanbubie KnuenTtsr. B
YaCTHOCTH, u B JIOTIOJTHEHHUE K
BBIIIECKA3aHHOMY:

1) Komnanust He oO0s3aHa MpPEIOCTaBIATH

Kmnenty  undopmanuio O  pHCKax,
CBSI3aHHBIX C BBIOpAaHHBIMM MM TOBapaMmu
WIN yCITyT'aMu.

2) Komnanus He o0s3aHa IperOCTaBIAThH
Knuenty ordersl 00 HCIOJHEHHH €ro
paclopsDKEHUM WM YIPaBIEHUM €0
MHBECTULUSMHU.

3) Kommanust He o00s13aHa IpPEAOCTaBISTDH
Kimenry

HauJ1ydumune yCJ10BUA

0o0CTyXMBaHUS [PU  HUCHOJHEHUH  €ro
pacoOpsIKEHUH.

4) Komnanus He o0s3aHa OILICHUBATh
1[e1ecOo00pa3HOCTh MPOAYKTa WM YCIYTH,
KOTOpble OHa mpenocTasiser KiwmeHty, HO
Kimment

MOXET MMPCAIIOJI0XKUTD, qTOo

obnmamaeT HeoOXoAMMOW KBamu(dUKAIUEH,

yroOBl  BBIOpaTh Uit  cebst  Hauboiee
MOAXOASAIINMI ITPOIYKT WIIH YCIYTY, U 4TO OH
(buHaHCOBO croco0eH HEeCTHU

MHBECTULMOHHBIE PUCKU B COOTBETCTBHU C
€ro NHBECTUIIMOHHBIMU LEJISIMHU.

5) Kommanuss He o00s3aHa pacKpbIBaTh
Knuenty ungopmamuio o mo0Obix cbopax
WM KOMHUCCHSIX, KoTopble Komnanus miatut
WIX TIOTy4YaerT.

6) Kommanuss He o00si3aHa TNpeAOCTaBISTH
Knuenty cBenenust o Komnanuu, ee ycmyrax
U JIOTOBOPEHHOCTSIX, IMOCPEACTBOM KOTOPBIX
KomnaHus moay4uT BO3HArpaxaeHue.

IIpeoynpesicoenue o puckax: Topeosns eaniomamu u Opy2umMi MApIACUHATLHBIMU NPOOYKIMAMU CONPSANCEHA C 8bICOKUM PUCKOM U NOOXOOUM He Ol
scex uneecmopos. Ilpescoe uem cosepuiames maxue coenku, Boi dondcnbl yoeoumvcs, umo noiHoCcmvpio noHuMaeme 6ce pucku, u eciu Heooxooumo,

nOJY4uUms He3d6UCUMYIO KOHCYIbmayuio.

IIpasosas ungopmayus: UBK Markets Ltd ynornomouena u pezyrupyemcs CySEC (nuyensus Ne 186/12). UBK Markets Ltd oeiicmeyem 6
coomeemcmeuu ¢ J{upexmueoii o pvinkax gunancogwvix uncmpymenmog Esponeiickozo coroza (MiFID I1).
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S. MONITOR AND REVIEW

The Company shall, on a regular basis, monitor
and assess the effectiveness of this Policy and
the sequence of its order execution arrangements
and, in particular, the execution quality of the
procedures explained in the Policy in order to
deliver the best possible result for the Customer,
and, where appropriate, the Company reserves
the right to correct any deficiencies in this
Policy and make improvements to its execution
arrangements.

In addition, the Company shall review the Policy
as well as its order execution arrangements at
least annually. A review will also be carried out
whenever a material change occurs that affects
the ability of the Company to continue to obtain
the best possible result for the execution of its
Customer’s orders on a consistent basis using
the venues included in this Policy.

The Company shall notify any Customers
affected by material changes in its Policy or
order execution arrangements.

MMonuTnka KaTeropu3anuu KJIMeHTOB

5. KOHTPOJIb U ITEPECMOTP

Komnanuss Oyzner Ha peryjsipHON OCHOBE
KOHTPOJIMPOBATh "
3¢ pexkTUBHOCTD  3TOHU
IIOCJIE0BATEIBHOCTD IPOLEAYDP HUCIIOJIHEHUS
pacnopsDKeHHH, B YaCTHOCTH, KadeCTBO
Ipoueayp,
[TonuTuke, 4ToObl 00ECHEUUTH HAWITYUIIHNA

OLICHUBATh
Tlonmutnku u

BBIINIOJIHCHU A OIMIKMCaHHBIX B

BO3MOJKHBIN pe3ynbrar i Knuenra u, npu
HeoOxoaumocTy, KommaHus OCTaBIIIET 3a

coboi paBo HCIIPaBJISATh To0bIe
Henoctatku B Hacrtosameidl Ilomutuke wu
COBEpIICHCTBOBATH MEXaHU3MBI ee
BBITIOJTHEHHUSI.

Kpome TOTO, Kommanus Oyzaer

nepecmarpuBaTh [lonuTuky, a Takxke ee
MOPSAOK UCIIOJTHEHUS exeroano. [lepecmotp
Takke OyaeT MPOBOAUTHCS BCSIKUU pas,

Korja HPOUCXOJAT CYIIECTBEHHbIE
U3MEHEHMUS, KOTOpbIE BIIHUSIOT Ha
cnocoOHocTs  Kommanum — mpoposkathb
10JIy4aTh HaWTy4IInf BO3MO>KHBIN

pe3ynbTaT ISl BBIIOJHEHHS PACIIOPSKEHUN
cBoux KiMeHTOB Ha NOCTOSHHON OCHOBE C
HCIIOJIb30BAHUEM  MECT, BKJIIOYEHHBIX B
Hacrosyro [lomuTuky.

Kommanus YBEAOMIIACT KnuentoB o 1100bIX
CYHICCTBCHHBIX HN3MCHCHUAX B ITonutuke
HJIU MOPAAKE UCITOJTHCHUA paCHOpHH(CHHﬁ.

IIpeoynpesicoenue o puckax: Topeosns eaniomamu u Opy2umMi MApIACUHATLHBIMU NPOOYKIMAMU CONPSANCEHA C 8bICOKUM PUCKOM U NOOXOOUM He Ol
scex uneecmopos. Ilpescoe uem cosepuiames maxue coenku, Boi dondcnbl yoeoumvcs, umo noiHoCcmvpio noHuMaeme 6ce pucku, u eciu Heooxooumo,

nOJY4uUms He3d6UCUMYIO KOHCYIbmayuio.

IIpasosas ungopmayus: UBK Markets Ltd ynornomouena u pezyrupyemcs CySEC (nuyensus Ne 186/12). UBK Markets Ltd oeiicmeyem 6
coomeemcmeuu ¢ J{upexmueoii o pvinkax gunancogwvix uncmpymenmog Esponeiickozo coroza (MiFID I1).



