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1. INTRODUCTION

UBK Markets Ltd (hereinafter referred to as the
“Company”) is an investment firm that operates
as a broker globally, where investment and
ancillary services can be provided. The
Company’s office is located at Kyriakides
Business Center, 2d floor, Leoforos Spyrou
Kyprianou, 67, 4003, Limassol, Cyprus.

UBK Markets Ltd is incorporated in the
Republic of Cyprus (Certificate of registration
number HE293861) through the Department of
Registrar of Companies and Official Receiver.

The Company is authorized and regulated by the
Cyprus Securities and Exchange Commission
(CySEC), with license No. 186/12.

The Company is required to set up this Policy
and to take all sufficient steps to obtain the best
possible result for its Retail and Professional
Customers either when executing Customer’s
Orders or receiving and transmitting Orders for
execution in relation to Financial Instruments,
or placing Orders with other entities for
execution that results from decisions by the
Company to deal in Financial Instruments on
behalf of the Customer. The Company may enter
into relationship with Eligible Counterparties,
where most of the Order execution protection
and obligations are not applicable.

The Company provides herein a summary of the
Policy it maintains in order to set out a general
overview on how the Company will obtain best
execution for its Customers and to provide
appropriate information to its Customers on its
Policy.

The Company is operating under Directive
2014/65/EU of the European Parliament and of

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

1. BBEJEHUE

UBK Markets Ltd (0anee — Komnanus) —
UHBECTUYUOHHASL KOMNAHUSL MENCOYHAPOOHO2O
VPOBHA, KOmopas evicmynaem OpoKepom 8
obnacmu npedocmasienuss UHBECMUYUOHHBIX U
conymcmeyowux yenye Ha MUPOBOM
¢unancoeom  pwvinke.  Oguc  Komnanuu:
Kyriakides Business Center, 2d floor, Leoforos
Spyrou Kyprianou, 67, 4003, Limassol, Cyprus.

UBK Markets Ltd 3apeecucmpuposana 6
Pecnyonuxe Kunp, pecucmpayuonuviii Homep
HE 293861 yepes Lenapmamenm
Pecucmpamopa Komnanuti u  Oguyuansruoco
Hlonyuamens.

Komnanus  ynonmomouena u  pezynupyemcs
Komuccueii no yenuvim 6ymacam u oupcam
Pecnyonuxu Kunp (CySEC), nuyenzus Ne 186/12.

Komnanus ob6sa3ana ycmanosume HaAcmosuyo
Tonumuky u npeonpunsams 6ce pasymuvle uia2u
Ol NOAYYeHUs  HAUAYYUIE20 — BO3MONCHO20
pesyromama ol c80UX Pumeun u
Ipogheccuonanvuvix Knuenmos npu ucnoinenuu
pacnopsaxcenuil Knuenma, nubo npu nonyuenuu
u nepeoaue pacnopsiceHutl OJisi UCNOJIHEeHUs NO
QuHnancosbimM uHcmpymenmam, aubo nepeoauu
pacnopsadjcenuti.  Ha  UCHOJIHeHue  Opyeum
KOMNAHUAM, KOMOpble AGNAIOMCS pe3yibmamom
peuwenu, npunamvix Komnanueii ¢ omuowenuu
QDuHAHCOBbIX ~ UHCMPYMEHMO8  Om  UMEHU
Knuenma. Komnanus mooicem ycmauasiugamo
omuowenus ¢ Ilpuemnemvimu Konmpazenmamu,
20e Oonvbwias uYacmv  3aWUMbL  UCNOJIHEHUS
Opoepos u obszamenbcme HenpuMeHUMA.

Komnanus npeoocmasnsem 6 smom OoKymeHme
Kpamkoe uznodicenue Ilonumuxu, Komopyio oHa
nooodepoicusaem Ol NPedOCmasieHus oowell
ungopmayuu o mom, kax Komnanus nonyuaem
Haunydyuiee ucnonnenue Opoepos 0asi c80UX
Knuenmos, a  makoce  npedocmasgnsem
COOMBEeMCcmEYIoWY0  UHpopmayuro  ceoum
Knuenmam o Ilonumuxe.

Komnanus Oeiicmeyem 6 coomeemcmeuu ¢
Hupexmueoii 2014/65/EC Esponetickozo
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the Council of 15 May 2014 on Markets in
financial instruments and amending Directive
2002/92/EC and Directive 2011/61/EU (the
“Markets in Financial Instruments Directive
(2014/65/EU)” or “MiFID II”) and amending
Directive 2002/92/EC and Directive
2011/61/EU, as last amended by Directive (EU)
2016/1034 of the European Parliament and of
the Council, of 23 June 2016 and under
Regulation (EU) No 600/2014 of the European
Parliament and the Council of 15 May 2014 on
markets in financial instruments and amending
Regulation (EU) No 648/2012 (the “MiFIR”)
which was implemented in Cyprus by the
Investment  Services and Activities and
Regulated Markets Law of 2017 (Law
87(1)/2017), which provide for the provision of
Investment Services, the exercise of Investment
Activities, the operation of Regulated Markets
and other related matters (the “Investment
Services and Activities and Regulated Markets
Law”), as the same may be modified and
amended from time to time.

This notice is provided to you in accordance
with the Markets in Financial Instrument
Directive Il (MiFID 11) of the European Union
because you are considering dealing with the
Company in the financial instrument
(“Financial Instruments”) provided by the
Company.

2. SCOPE OF THE POLICY

The Policy applies to all Company directors,
employees, any persons directly or indirectly
linked to the Company (hereinafter — “Related
Persons”) and refers to all interactions with all
Customers.

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

IHapramenma u Cosema Esponelickozo corw3a
om 15 mas 2014 200a o pvinkax ¢hunarcoswvlx

UHCIMPYMEHMO8, ¢ GHeceHueM HNONPAeoK 8
Jupexmusy — 2002/92/EC ~ u  Jlupekmusy
2011/61/EC (Hupexmusa «0  puinkax

¢unarncosoix uncmpymenmos (2014/65/EC)» unu
«MiFID Il»), c¢ 6Hecenuem NONPABOK &
Iupexmusy Cosema Esponeiickoco cor3a
2002/92/EC  u Hupexmusy 2011/61/EC, ¢
nOCIeOHUMU nonpasKamu, BHeCeHHbLMU
Hupexmusou (EC) 2016/1034 Eseponeticko2o
llapnamenma u Coeema Esponeiickoco cor3a
om 23 uwna 2016 200a 6 coomeemcmeuu c
Peznamenmom (EC) Ne 600/2014 Esponeiickoeo
llapnamenma u Cosema Eeponeiickozo cor3za
om 15 mas 2014 200a o pvinkax ¢hunarcoswvix
UHCMpymMenmosg u ¢ nonpaskamu K Pecnamenmy
EC Ne 648/2012 («MiFIR»), xomopvie Obiiu
peanuzosansl 6 Pecnybonuxe Kunp na ocnosanuu
3axona 2017 200a «06 uH8eCMUYUOHHBIX

yenyeax,  ocyujecmeneHuu  UHEeCMuyUuOHHO
0esimenbHOCY, — PecyiupyemviX — (DUHAHCOBLIX
poinkaxy  (3axon  87(1)/2017),  komopuvie
npeoyCMampusarom npeoocmasgienue
UHBECTUYUOHHBIX — VCIIYe, ocyujecmeinerue
UHBECTUYUOHHOTL OesimenbHOCU,
0esAmenbHOCMb Pe2yiupyemblX PolHKO8 U Opyeue
cMedicHble gonpocul (3axon «06
UHBECTMUYUOHHBIX — YCIVeax, — OCYUjecCmeieHul
UHBECTUYUOHHOT oesimenbHOCIU,

pe2yaupyemulx (PUHAHCOBBIX PLIHKAX») C Y4emom
ROCAeOVIOWUX USMEHEeHUl U OONOHEHU.

Omo yeedomnenue npedocmasisiemcs Bawm 6
coomeemcmeuu ¢ Jupekmugoti «O pvIHKAX
¢unancosvix uncmpymenmos Iy (MiFID 1)
Esponeiickozo Coro3a, nockonvky  Bul
paccmampusaeme 803MONCHOCMb  padomsl ¢

QuHnancosvim  uHcmpymenmom  (Dunancogvie
UHCMPYMeEHMbl), npeoocmaesieHHbIM
Komnanueu.

2. OBJIACTD IPUMEHEHM A

[Tonutuka  pacmpocTpaHsercs  Ha  BceX
nupexkTopoB KoMmnaHuM, COTPYAHUKOB, JIFOOBIX
JUI, TPSMO WJIM KOCBEHHO CBSI3aHHBIX C
Kommnanueit (manee MMEHYEMBIE
AddunrpoBaHHble HIIa) U OTHOCUTCSA KO BCEM
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The Policy forms part of the Customer
Agreement. Therefore, by entering into the
Customer Agreement with the Company, the
Customer also agrees to the Policy relating to
Financial Instruments provided by the Company,
the contract specifications of which are available
online at http://www.ubkmarkets.com.

This Policy applies when executing transactions
with the Customer for the Financial Instruments
provided by the Company. The Financial
Instruments provided by the Company are
Contracts for Difference; it is up to the
Company’s discretion to decide which types of
Financial Instruments to make available and to
publish the prices at which these can be traded.
The Company, through its Trading Platform,
provides the Customer with live streaming
prices, “Quotes”, along with a breakdown of the
available volumes (“market depth”) as received
from its third party liquidity providers. The
Company is always the counterparty (or
principal) to every trade; therefore, if the
Customer decides to open a position in a
Financial Instrument with the Company, then
that open position can be only closed with the
Company.

The Policy applies to Retail Customers,
Professional ~ Customers as  per their
classification in Article 4 of MiFID II:

. Customer means any natural or legal
person to whom an investment firm provides
investment or ancillary services;

. Professional Customer means a
Customer meeting the criteria laid down in
Customer Categorization Policy;

. Retail Customer means a Customer who
is not a Professional Customer;

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

BHJaM B3auMOJeHUCTBUS cO BceMu Kimenramu.

Ilomntnka sBnsgercs dYacThio KimmeHTCKOro
cornmameHus. Takum  oOpazoM, 3akKirodas
Knuenrtckoe cornamenue ¢ Kommannei, Kinuent
Taxoke cornamaercsd ¢ IlonuTukoi, kacaromencs
OUHAHCOBBIX UHCTPYMEHTOB, MPEIOCTaBISIEMbIX
Kommnanwuei, cnenuduKanuu KOHTPAaKTOB
KOTOpBIX JOCTYNHBI B MHTEepHETEe 1O ajapecy
http://www.ubkmarkets.com.

Hacrosmas  Ilosmrtuka npuMeHsieTcs  IpU
COBEPILECHUH CICIIOK Knuenrom c
PUHAHCOBBIMU MHCTPYMEHTAaMU,

npenocrasisieMbiMu  Komrnanueil. ®@uHaHCOBBIE
MHCTPYMEHTBI, MpeaocTaBiieMbie KoMmanuen,
aisitorcs KoHTpakTamMu Ha pa3HMIly LEH; Ha
cBO€ ycMoTpeHue Komranusi MOKET NPUHUMATh
penieHus, KaKue BU/IbI OUHAHCOBBIX
WHCTPYMEHTOB MOTYT OBITh JOCTYMHBIMH, H
nyOJIMKOBaTh II€HBI, MO KOTOPBIM OHHU MOTYT
ObITh KYIJIEHB WKW Tpojaanbl. Kowmmnanus
nocpeactBoM cBoeid  ToproBoii  minaThopMbl
npenoctapiger KiueHTy mnpsmble MNOTOKOBBIE
ueHsl, «KoTHpOBKM», HapALy C pa3OUBKOI
JOCTYIHBIX  00BeMOB  («TiIyOMHA  pBIHKAY),
MOJIY4YEHHBIX ~ OT  CBOMX  TpPETbUX  JIHI,
MOCTaBIIMKOB JUKBUJIHOCTA. Kommanusa Bcerga
SABJSAETCS KOHTPAr€HTOM JUISl KaKIOW CHEIIKH;
TakuM 00pa3om, ecinu KimeHT pemiaer OTKpHITh
no3uuuio 1o POUHAHCOBOMY MHCTPYMEHTY C
Komnanueit, To 3Ta OTKpBITAasT MO3ULUSA MOXKET
OBITh 3aKphITa TONBKO KoMmmanuei.

Hannas  Ilonmutuka  pacopocTpaHsieTcss  Ha
Pureiin u Ilpodeccuonansubix KiueHtoB B
cooTBeTCcTBUH co cTathbeit 4 MiFID II.

. Kiment ¢duznyeckoe WIH
IOPUAMYECKOE JINL0, KOTOPOMY MHBECTUIIMOHHAS
KOMIIaHUSl TPEIOCTABISET MHBECTULIMOHHBIE U
COITYTCTBYIOILIE YCIYTH.

. [Ipodeccuonansubiit Knuent — Kiuenr,
OTBEUAIOLIUN KpPUTEPUSM, YCTAaHOBJIEHHBIM B
ITonntuke kareropusanuu KianeHTos.

. Pureiin Kiinent — KiueHT, KOTOpBIi He
apnsiercs [IpodeccunonanbubiM Kinentom.
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3. ORDER TYPE DEFINITIONS
There are different types of Orders as follows:

1. Buy Stop is an Order to buy at a specified
price (the stop price) that is higher than the
current market price.

2. Sell Stop is an Order to sell at a specified
price (the stop price) that is lower than the
current market price.

3. Buy Limit is an Order to buy at a specified
price (the limit price) that is lower than the
current market price.

4. Sell Limit is an Order to sell at a specified
price (the limit price) that is higher than the
current market price.

5. Stop Loss is an Order that maybe attached to
an already open position to close a position at a
specified price (the Stop Loss price). Stop Loss
may be used to minimize losses.

6. Take Profit is an Order that maybe attached
to an already open position to close a position at
a specified price (the Take Profit price). Take
Profit may be used to secure profits.

4. ORDER EXECUTION ELEMENTS

Prices: The Company generates its own tradable
prices based on price feeds from some of the
world’s leading liquidity providers and
independent price providers. The main way in
which the Company will ensure that the
Customer receives the best execution will be to
ensure that the calculation of the Bid and Ask
spread is made with reference to a range of
underlying price providers and data sources. The
Company reviews its independent price
providers at least once a year to ensure that
correct and competitive pricing is offered.

Re-quoting is the practice of providing a
secondary quote to the Customer after an Instant
Order has been submitted; the Customer must
agree to this quote before the Order is executed.

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

3. OIIPEJEJIEHUE TUITA OPIEPOB
CymiecTByIOT cienyromue Tunbsl Opaepos:

1. Buy Stop — 3710 Opaep Ha MOKYNKY IO
ONpEeNIeTICHHON 1IeHe («CTOM-IIeHa»), KOTopas
BBIIIIE, YEM TEKYIIasi ppIHOYHAS [ICHA.

2. Sell Stop — »sro Oppmep Ha mpoJaXKy IO
OIpENEICHHOW TIeHe («CTON-IIEHAa»), KOTOopas
HWKE, YeM TEKYIIasi phIHOYHAS IICHA.

3. Buy Limit — »to Opaep Ha MOKYNKY IO
ONpENEIICHHOW TIIeHe («IIpeleNbHas —IIeHay),
KOTOpasi HUKE, YeM TEKyILasi ppIHOYHAS [ICHA.

4. Sell Limit — sto Opaep Ha mpoAaxy IO
ONpeNIeTICHHON 1eHe («IpelnenbHas —LEeHay),
KOTOpAst BBIIIE, YeM TEKYIasi phIHOYHAS [ICHA.

5. Stop Loss — sto Opaep, KOTOPBIA MOXKET
OBITh TIPUBS3aH K YK€ OTKPBITOH TIO3MIIUH,
YTOOBl 3aKpBITh IMO3ULHMIO 0 YKa3aHHOM IECHE
(uena Stop Loss). Stop Loss moxer ObITh
UCIIOJIb30BAaH JUISI MUHUMH3AILIUH [TOTEPb.

6. Take Profit — sto Opaep, KOTOpbIiA, MOKET
ObITh TPUBSA3aH K YK€ OTKPBITOM IO3HIINH,
4TOOBI 3aKpPBhITh TO3HIMIO TI0 YKAa3aHHOH IIECHE
(mena Take Profit). Take Profit moxer ObITH
UCIIOJIB30BaH JIJIS 3AIUTHI IPUOBLIH.

4. OJIEMEHTGLI BBIITOJIHEHNM A
PACITOPAKEHUA

Henbr: Kommanusi reHepupyeT COOCTBEHHBIE
TOpryeMbIe IIeHBI, OCHOBAHHBIE Ha IICHAX OT
HEKOTOPBIX BEAYIIUX MHPOBBIX IOCTABIIMKOB
JUKBUIHOCTH M HE3aBHCUMBIX IIOCTABIIHUKOB
LICH. OCHOBHO# CIIoco0 obecreueHust
Kommanueit ONTUMAJILHOTO WCIIOJIHCHUS
OpnepoB Knuenrta Oynmer 3akioyaThCsi B TOM,
yTOOBI 00ecneunTh pacueT crpeaa ueHsl Bid u

Ask C HUCIIOJIB30BAHHEM psaaa 0a30BBIX
NOCTAaBOIMKOB II€EH MW HMCTOYHHUKOB JaHHBIX.
Kommnanus nepecMaTpuBacT CBOUX

HE3aBUCUMBIX IIOCTABIIMKOB II€H HE MEHEe
OIHOTO pa3a B TOJ, 4YTOOBI 0OECIEeYUuTh
MPABWIBHYIO M KOHKYPEHTHYIO IIEHY.

PexkBOTHHI — 53TO IpakTHUKa MPENOCTABICHUS
BTOPUYHOW  KOTHpoBKM  KimeHnty  mocne
npenocrasieHusi MrHoBeHHoro Opaepa; Knuent
JIOJKEH COIIACUTHCS Ha 3Ty KOTUPOBKY JI0 TOTO,

IIpeodynpesicoenue o puckax: Topeosns eanomamu u OpyuUMU MAPHCUHATLHBIMU NPOOYKMAMU CONPSANCEHA C BLICOKUM PUCKOM U NOOXOOUM He
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The Company will re-quote Instant Orders if the
requested price originally specified by the
Customer is not available. The secondary quote
provided to the Customer is the next available
price received by the Company from its third
party liquidity providers. The Company does not
re-quote Pending Orders.

Slippage: at the time that an Order is presented
for execution, the specific price requested by the
Customer may not be available; therefore, the
Order will be executed close to or a number of
pips away from the Customer’s requested price.
If the execution price is better than the price
requested by the Customer that is referred to as
“positive slippage”. In contrast, if the execution
price is worse than the price requested by the
Customer this is referred to as “negative
slippage”. Please be advised that “slippage” is a
normal market practice and a regular feature of
the foreign exchange markets under conditions*
such as liquidity and volatility due to news
announcements, economic events and market
openings. The Company’s automated execution
software does not operate based on any
individual parameters related to the execution of
orders through any specific Customer accounts.

Partial fills is the practice of executing an Order
in parts if there is not enough liquidity in the
market at the time in order to fill-in the full
Order at a specific price. Partial fills may be
executed at different prices.

Commission: the Customer shall be charged
commission when trading some types of
Financial Instruments. Further information is
available online at: http://www.ubkmarkets.com

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

KaKk  pacrmopspkeHue — OyaeT — BBIIOJIHEHO.
Komnmanuss mMOBTOPHO 3asBIsieT 1LIEHY Ha
MIHOBEHHbI Opaep, ecnu 3ampaiinubBaeMast

LleHa, II€pBOHAYaJIbHO YyKa3aHHasg KimeHrtowm,
HEZOCTYIIHA. Bropuunas KOTHPOBKA,
npenocrasiieHHass KiueHTy — 3To cienyromast
JIOCTYIIHas 1ieHa, nojydeHHas Kommanuwen or
TPETBUX JIUL, IIPEIOCTABIAIOMMNX JTUKBUIHOCTD.
KoMmmanuss noOBTOpHO HeE 3asBiIeT LIEHY Ha
otnoxxeHHele Opaepa.

IIpockajb3biBaHHe: BO BpEMs HCIOJHCHHS
Opaepa ueHa, 3amnpoiieHHas KinueHTom, MOXeT
OBITh HEIOCTYIHa, W COOTBETCTBeHHO, Opnep
MOJKET OBITh MCIIONHEH II0 IEHE WIN OIM3KOHN K
3asBieHHOW KimeHToMmM, wim C pa3HuUlEed B
HECKOJIbKO TYHKTOB. Ecnm 1ieHa ucnosiHeHus

ay4uie 1(S3158 3asIBJICHHOM Knnenrom,
MPOCKAJIb3bIBAHUE Ha3LIBAETCS
MOJOXKUTENbHBIM.  HampoTuB, eciaum  1ieHa
HWCIIOTHEHUS XyXKe IICHEI, 3asBJICHHOMN
KnuentoM,  mnpockaib3blBaHUE  HA3bIBACTCS
oTpuuareabHbiM.  MwmedTte B BUAY, UTO
«IPOCKAIIb3bIBAHUE» — ATO OOBIYHAS PHIHOYHAS
MpaKTUKa, PEryJsipHO  IPOUCXOIAINAs  Ha

(MHAHCOBOM pBIHKE B YCIOBUSAX™ BBICOKOIA
BOJATHJILHOCTH W HHU3KOH JJUKBUJHOCTH BO
BpeMs ITyOJIMKaUi BaKHBIX HOBOCTEH, COOBITHIA
B OKOHOMHWYCCKOM MHPE U OTKPBLITHA PBIHKOB.
ABTOMaTH3UPOBAHHOE IpOrpaMMHOE
obOecneuenne Kommnanuu He paboTaer Ha OCHOBE
KaKMX-TMOO0  MHIUBUIYaJIbHBIX  I[apaMETPOB,
CBA3AaHHBIX C HCIIOJJHCHUEM paCHOprKeHI/Iﬁ
yepes3 JIo0ble KOHKpeTHbIe cueTa KineHToB.

YacTruyHoe MCIOJHEHHE 9TO IIPaKTHUKa
ucnonHenuss Opzaepa MO yacTsIM B TO BpeMs,
Korza HET JNOCTaTOYHOT' O KOJINYECTBA
JUKBUJIHOCTH HA PBIHKE Ui TOTO, YTOOBI
BBIMOJIHUTE Opaep B MOJMHOM o0ObeMe IO
KOHKPETHOM IieHe. YacTH4HOE HCIOIHEHUE
MO’KET OBITh BBIIOJIHEHO 10 Pa3HbIM LIEHAM.

Komucceusi: ¢ Knmenrta B3nMaercs KOMHCCHS
pu TOProBIIE HEKOTOPBIMU BHUJIAMU
DUHAHCOBBIX WHCTPYMEHTOB. JlONOJHUTEIBHAS
uHpopManus JIOCTYIIHA 1o azpecy:
http://www.ubkmarkets.com.
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Mark-up: in the context of
http://www.ubkmarkets.com the Customers shall
be charged a mark-up per currency pair.

* Please note that this is not an exhaustive list.

5. ORDER TYPE EXECUTION iPRO
MARKETPLACE

Good till Cancel (GTC) (=Expiry) is a time
setting that the Customer may apply to Pending
Orders. The Customer may choose a specific
date in the future until which the Order may
remain “live” and pending execution; if the
Order is not triggered during this timeframe it
shall be deleted from the system.

Note: Most of the Orders shall be automatically
executed by the Company’s iPro Marketplace
platform as described above. But, it should be
noted that the Company reserves the right, at its
absolute discretion, to manually execute in
whole or in part an Order of 50 lots or above, for
major currency pairs; the same practice applies
for Orders of a significant size for minor
currency pairs.

MARKET ORDER(S)

Market Order is an Order to buy or sell at the
current market price that is available. The
system automatically aggregates the volume
received from third party liquidity providers and
executes the Market Order at Volume-Weighted
Average Price (VWAP*) that is the average and
best available price at the time of the execution.

PENDING ORDER(S)

Stop Orders: this is an Order to buy or sell once
the market reaches the stop price. Once the

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

Map:xa: B COOTBETCTBUU c
www.ubkmarkets.com ¢ KiauenroB Oymer
B3UMAaThCA HaJl0aBKa 3a BAJIIOTHYIO Mapy.

* [loxcanyiicma, oopamume 6HUMAHUE HA MO,
YUMo ImMom CRUCOK He ABNAENCA NOJIHbIM.

S. NCIIOJIHEHHUE THUIIOB OPIEPOB
iPRO MARKETPLACE

Good Till Cancel (GTC) (Cpox ucmeuenus
Opoepa): sensiemcss YCMAHOBKOU BPeMeHU, 6
pamkax — komopozo y  Kauewma  ecmo
803MOJICHOCMb  ycmanaeiueams OmaodiceHHble
Opoepa. YV Kiuenma ecmv 603MOMNCHOCHb
YyCmauaenueams — onpeoenienHylo - oamy, 00
ucmeuenuss komopou Opdep ocmaemcs 8
pedicume  Oelicmeyioujeco  UCNOTHEeHUs. U
omaodcenHozo, eciu Opoep He UCHOIHEH 8 IMOom
CPOK, OH YOaislemcsi 8 cucmeme.

Ipumeuanue: bBoNBIIMHCTBO pacnoOpsHKCHUMN
BBITIOJTHSETCS.  AaBTOMATHYECKH  TOCPEICTBOM
miatdopmbl Kommanmm iPro Marketplace kak
omucaHo Beime. Ho cremyer OTMETUTH, YTO
Kommanus ocrasiisiet 3a co00ii mpaBo 1o CBOEMY
YCMOTPCHHIO BPYYHYIO BBITIOJHUTE ITOJIHOCTHIO
WIA YaCTHYHO pacropspkeHusi oobemoM B 50
JIOTOB Wi O0JIee ISl OCHOBHBIX BTFOTHBIX IMap;
Takas ke MpakThka mpuMmensercs 1 Opaepos
3HAYUTEIIGHOTO 00BheMa JUIsi BTOPOCTETICHHBIX
BaJIFOTHBIX TIap.

PBIHOYHBIN OPJAEP(A)

PoiHounblli Opaep — 3TO pacnopsukeHHE Ha
MOKYTIKY JTM0O0 MPOJaKy MO TOCTYIHOW TeKyIIeH
peIHOYHOM 1eHe. CucTema arperupyer oObeMsl,
KOTOpbIe OBUIM TIONYYE€HBI OT IOCTaBIIUKOB
JUKBUIHOCTH, AaBTOMATUYECKH, M HCIOJHUT
MraoBennsbiit Opaep o niene Volume-Weighted
Average Price (VWAP*), kotopas sBusiercs
CPEIHEB3BEIICHHOW 10 00BeMy IIEHOM |
Haubosee BBITOJHON JOCTYIMHON 1IEHOW Ha
PBIHKE.

OTJIOKEHHBIN OPJIEP(A)

Stop Opaepa: SBISIOTCS PACTIOPSHKEHHUEM Ha
MOKYNKy Ju0O0 TMpoaaxy B CiIy4ae, Koraa

IIpeodynpesicoenue o puckax: Topeosns eanomamu u OpyuUMU MAPHCUHATLHBIMU NPOOYKMAMU CONPSANCEHA C BLICOKUM PUCKOM U NOOXOOUM He
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market reaches the stop price the Stop Order is
triggered and treated as a Market Order* If the
Stop Order is not triggered it shall remain in the
system until a later date subject to the conditions
described in the “Good Till Cancel” section.
Stop Orders can be placed as close to the current
market price as the Customer wishes; there is no
restriction.

Stop Loss is an Order to minimize losses. Once
the market reaches the Stop Loss price the Order
is triggered and treated as a Market Order*. If
the Stop Loss is not triggered it shall remain in
the system until a later date. Stop Loss Orders
can be placed as close to the current market
price as the Customer wishes; there is no
restriction.

*Market Order (applicable for Stop Orders and
Stop Loss Orders): this is an Order to buy or
sell at the current market price that is available.
The system automatically aggregates the volume
received from third party liquidity providers and
executes the Market Order at Volume-Weighted
Average Price (VWAP) that is the average and
best available price at the time of the execution.
Once the Market Order is triggered it shall be
subject to the conditions described in the “Good
Till Day” and “Good Till Cancel” sections.

Good Till Day (GTD): this is an execution
setting that applies to Pending Orders traded
through iPro Marketplace platform. It refers to
the 5 second period commencing from the time
the Order is triggered. During these 5 seconds
the Order is pending execution according to its
type as described above.

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

pPBIHOYHAS IIeHA JIOCTUTAET YpPOBHA StOp LIEHBI.
[Ipu JIOCTHUKEHUH PBIHOYHO LIEHOU
BBICTaBJIEHHOTO OTJ0KeHHOro Stop Opnepa, oH
cpabaThiBaeT, U OyAeT paccMaTpuBaThCs Kak
PemHounwi  Oppaep*. Ecmu  Stop Opnep He
UCIIOJTHSIETCS, OH OCTaeTCsl B CHCTEME COIJIACHO
yCIOBHSAM 110 OoJiee MO3AHEN JaThl, U ONMHUCAH B
pasnene Good Till Cancel. BrictaBnsate Stop
Opnepa K Tekylled pBIHOYHON ILIEHE MOYKHO
HACTOJBKO OJU3KO, HACKOJIBKO 3TO BO3MOXKHO,
0e3 KaKux-JInO0 OrpaHUYCHHA.

Stop Loss — oaro Opzaep, KOTOpBIii
npelHa3HayeH JJis OorpaHuYeHus YObITKOB. [Ipu
JOCTH)KEHUHM PBIHKOM 1eHbl Stop Loss, 3TOT
Opnep cpabaThiBaeT M BOCIPUHUMAETCS Kak
Poinounsii  Oppnep*.  Stop  Loss  Oyzaer
OCTaBaTbCs B cHCTeMe N0 Oosee Mmo3aHel AaThl,
eciM OH He ucnojHeH. BrictaBnars Stop LOSS
Opnmepa K TeKylled pPBIHOYHON II€HE MOKHO
HACTOJIBKO OJIM3KO, HACKOJBKO 3TO BO3MOXKHO,
0e3 KaKuX-IM00 OrpaHUYCHUHN.

*Poinounviit  Opoep (npumenum K Stop
Opoepam u Opoepam Stop Loss) sensemcs
pacnopsvicenuem Ha NOKynKy aubo npooaicy no
docmynnou mexyweti yene Ha poinke. Cucmema
azpecupyem o0b6vemvl, Komopwvie Obliu NOJYYeHbl
om nOCMABWUKO8 JIUKBUOHOCIU
aemomamuvecky, U  UCNOIHUM  Poinounwiil
Opoep no yene Volume-Weighted Average Price
(VWAP¥*), Komopas A611emcsl
CpeoHeB36eUleHHOU No  00vemy  YeHoUu U
Haubonee 6bl200HOU OOCMYNHOU YEHOU Ha
puvinke. Kax monvko Peinounwviii Opoep 6yoem
UCNONIHeH, OH noonadem noo yclosus, KOmopule
onucanvl 8 pasdenax Good Till Day u Good Till
Cancel.

Good Till Day (GTD): omo nacmpoiixu
UCNOTHeHUs, — KOmopbvle  NPUMEHAIOMCS K
Omnooicennvim Opoepam onsi niamgopmol iPro
Marketplace. Onpeodensiemcs nsamucexkynonvim
nepuooom ¢ momenma cpabamvisanus Opoepa.
B meuenue smux namu CceKyHO NpoOUCXooum
UCNOTHEeHUe 8 COOmGemcmeuu ¢  MUunom,
ONUCAHHBIM BblUle.

IIpeodynpesicoenue o puckax: Topeosns eanomamu u OpyuUMU MAPHCUHATLHBIMU NPOOYKMAMU CONPSANCEHA C BLICOKUM PUCKOM U NOOXOOUM He
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Limit Orders: this is an Order to buy or sell
once the market reaches the limit price. Once the
market reaches the limit price the Limit Order is
triggered and executed at the limit price or
better. If the Limit Order is not triggered it shall
remain in the system until a later date subject to
the conditions described in the “Good Till
Cancel” section. Limit Orders can be placed as
close to the current market price as the Customer
wishes; there is no restriction.

Take Profit: this is an Order to secure profits.
Once the market reaches the Take Profit price
the Order is triggered and treated as a Take
Profit order. If the Take Profit Order is not
triggered it shall remain in the system until a
later date. Take Profit Orders can be placed as
close to the current market price as the Customer
wishes; there is no restriction.

Pending Order Modification/Cancellation:
the Customer may modify/cancel a Pending
Order if the market does not reach the level of
the price specified by the Customer.

Simultaneous Positions: A Customer may hold
up to 100 positions simultaneously (considered
as summary of Market and Pending Orders per
Customer).

The Company reserves the right to change the
software trading platforms from time to time.

BEST EXECUTION

The Company shall take all sufficient steps to
obtain the best possible result for its Customers
taking into consideration several factors when
executing Customers Orders against the
Company’s quoted prices. Prices, costs and
currency  conversion carry the highest
importance when executing transactions for our

IoauTHKA HCIOTHEHHUS OP/IEPOB

Limit Oppaepa sBIsIOTCA pPACIOpPSKEHUEM HaA
MOKYNKY JUOO0 MpoJaxy B ciyyasX, Koraa
PBIHOYHOM LEHOM JOCTUraeTcs YCTaHOBJICHHAs
limit mena. Kak TOJBKO pBIHOYHON IICHOM
nocturaercs limit mena otrioxkeHHoro Limit
Opnepa, OH cpaboTaeT M UCHOJHUTCS IO
BBICTABIICHHOU limit 1leHe wiu OoJiee BHITOJHOM
nene. Ecim Limit Opaep ucrnionHeH He OyIeT, OH
ocTtaHeTcsi 10 Oojee MO3JHEH NaThl B CHUCTEME
COIJIACHO YCIIOBUSIM, KOTOpBIE OIMCaHbl B
pasnene Good Till Cancel. BricraBnsars Limit
Opaepa k TeKylled pPHIHOYHOW IIEHE MOXHO
HACTOJBKO OJM3KO, HACKOIBKO 3TO BO3MOKHO,
0e3 KaKux-IM00 OrpaHUYCHUMN.

Take Profit ssusercs Opuaepom mus pukcanuu
npuObUM. B MOMEHT JOCTHIKEHUS PBIHKOM
BbICTaBJIeHHON 1eHbl Take Profit cpaGarpiBaer
nanHblid Opnep, 1 oH Oynet ucnosiHeH kak Take
Profit. B cnyuae ecnu Take Profit He cpaboraer,
OH OCTaHETCS B CHCTEME 10 OoJiee IO3aHEH
natel. BrictaBnare Take Profit k Texymieit
PBIHOYHON IICHE MOXXHO HACTOJBKO OJIM3KO,
HACKOJIBKO 3TO BO3MOXKHO, 0€3 KaKux-aubo
OTpAaHUYECHUU.

N3menenune/ormena OtinoxenHoro Opaepa: y
Knuenta ecTh BO3MOYXHOCTh
M3MEHUTH/0TMeHUTh OTiiokeHHbI Opaep npu
YCIIOBUH, YTO PBIHKOM HE JOCTUTAETCA LIE€HA, 110
KOTOpPOM OBLT BBICTaBJIEH JaHHBIA Opep.

OnHoBpeMeHHble mno3unuM: KioueHT MOXkeT
OJIHOBPEMEHHO ynepxkuBarh a0 100 mosunmit
(xak PerHounsle, Tak u Otioxkennele Opjepa B
coBokymHocTH Ha Kinenra).

Kommanuss  ocraBiasier 3a  coboif  mpaBo
NePUOINYECKH U3MEHSATH m1aTopmbl
IPOTPaMMHOT0 00eCTIeUeHHS.

HAWMJIYUIIEE UCTIOJIHEHUE
KoMmanuss mpuHUMaeT Bce pa3yMHbIE MEpHI C
Henblo  noiydeHus — cBoumu  Knumentamu
HAWIY4ILIEro BO3MOKHOI'O pe3yJIbTaTa C y4eTOM
HECKOJIbKUX  (aKTOpOB  TpHU  BBIOJHEHUU
pacniopsbkeHuii  KiimeHTOB B OTHOLIEHUM

KoTupyeMbIX 1leH Kommanuu. L{eHsl, pacxopl 1
KOHBEPTAIlMsI BAIIOT HMMEIOT caMoe OO0JbIloe

IIpeodynpesicoenue o puckax: Topeosns eanomamu u OpyuUMU MAPHCUHATLHBIMU NPOOYKMAMU CONPSANCEHA C BLICOKUM PUCKOM U NOOXOOUM He
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Customers. 3HaYeHue a1 Hamux — KiouentoB  npu
COBCPUICHUHN CHCIIOK.
The Company acts as the sole Execution Venue Kommanus BBICTYIIAET B Ka4yecTBe
to the Customer and the Customer agrees, eIMHCTBECHHOIO Mecrta HCIIOJHCHUS
transacts and deals only with the Company; the pacnopsokenuit Kinenra, u Kiuenr
Company therefore  has the ultimate cornamraercs, 3aKiarO4acT U COBEPINACT CIECIKH
responsibility towards the Customer regarding Ttomeko ¢ Kommanwei; Takum  oOpasom,

execution of Customer’s Orders.

The Customers’ Orders do not get transmitted
on to a Liquidity Provider (LP)/Counterparty;
the Company orders the execution (back-to-back
through an automated system) of a set-off
transaction to the LP/Counterparty.

Therefore, any transactions that are traded
between the Company and the Customers, the
Company enters into back-to-back transactions
between the Company and its LP/Counterparty.
The LP/Counterparty is not executing for the
Company’s Customers, the LP/Counterparty is
executing for the Company.

The Company takes steps to safeguard their
Customers in this regard, diversifying the LP/
Counterparty relationships the Company has,
undertaking proper risk assessments for
approval of the relationships with those
LP/Counterparties and the establishment of risk
limits.

The Company will take sufficient measures to
ensure that it will not be receiving any
remuneration, discount or nonmonetary benefit
for routing Customers’ Orders to a particular
trading venue or Execution Venue which would
infringe the requirements in relation to best
execution, conflicts of interest or inducements.

Kommnanus nHecer OCHOBHYHKO OTBCTCTBCHHOCTD

nepen  KnmeHTOM 32 BBINOJHEHHE €O
pacIOpsKEHU .

Pacniopsokenuss  KiimeHTOB  HE  mepenarorcs
[ToctaBuuky nukBugHOCTH LP/KoHTparenry,
Kommanus [IOpy4aeT LP/KonTparenrty

BBIITOJITHEHUE aHAJIOTHYHOM BCTpC‘IHOfI CACIKH
MMoCpcaACTBOM aBTOMaTI/I?;I/IpOBaHHOﬁ CHUCTCMBEI.

TakuM 00pa3oM, JIFOOBIC CHIEIKH, 3aKITF0YaeMbIC
Mexnay Kommanumeir m KinueHtamu, SBISIOTCS
KOMITCHCAIITHOHHBIMU cAeJIKaMu MEXKITY
Komnanueit u ee LP/KonTpareHToMm.
LP/KoHTpareHT  BBINOJMHSET  CHCJIKH  JIJIS
Kommnanuu, a He q1s ee KinueHTos.

Kommanus NpeaApUHUMACT MEPbI IJIA 3alllUThI

ceoux KimeHToB B 3TOM  OTHOILIEHUW,
JTUBEPCUPUIIPYSI OTHOIIEHHUS c
LP/KoHTpareHTOM, BBINOJHASA — HAUIEKALLYIO

OILICHKY PUCKOB JJIl YTBEPXKIECHUS OTHOIICHUH C
stumMu  LP/KoHTpareHTOM U  ycTaHaBiIMBas
TPaHHULIbI PUCKA.

Kommanust npeanpuHUMAaeT JOCTaTOYHBIC MEPBI
JUISL TOTO, YTOOBI HE TMONy4YaTh KaKUX-THOO
BO3HArPaXJICHUH, CKHUIOK WM HEMOHETapPHBIX
BBITOJ 3a TMepeajipecalfiio  pacropsKeHUit
KimmeHTOB  Ha  ONpENCIIEHHYI0  TOPTOBYIO
IUIOMIAJIKY WM MECTO HCIOJIHEHUs, KOTopas
Hapymaiga Obl TpeOOBaHHUS B  OTHOIICHUH
HAWTYYIIETO UCTIOJTHEHUS, KOH(JTUKTA
WHTEPECOB WIIM MaTePUATHHOTO MOOLIPEHUSI.

IIpeodynpesicoenue o puckax: Topeosns eanomamu u OpyuUMU MAPHCUHATLHBIMU NPOOYKMAMU CONPSANCEHA C BLICOKUM PUCKOM U NOOXOOUM He
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Exceptions of the Best Execution Principles
Applicable for Eligible Counterparties

Definition of Eligible Counterparties:

Investment firms, credit institutions, insurance

companies, UCITS and their management
companies, pension funds and their management
companies,  other  financial institutions

authorised or regulated under Union law or
under the national law of a Member State,
national governments and their corresponding
offices including public bodies that deal with
public debt at national level, central banks and
supranational organizations.

Specific Criteria:

The Company can enter into transactions with
Eligible Counterparties without being obliged to
comply with the obligations under Article 24,
with the exception of paragraphs 4 and 5, Article
25, with the exception of paragraph 6, Article 27
and Article 28(1) of MiFID II.

Price

1. Bid/Ask/Spread: for any given Financial
Instrument the Company will quote two prices:
the higher price (Ask) at which the Customer
can buy (go long) that Financial Instrument, and
the lower price (Bid) at which the Customer can
sell (go short) that Financial Instrument;
collectively referred to as the “Company’s
prices”. The difference between the lower and
the higher price of a given Financial Instrument
is called the Spread.

2. Pending Orders: such Orders as Buy Limit,
Buy Stop and Stop Loss/Take Profit for opened

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

HcknoyeHusi W3 NPUHIUNOB HAWIYYIEro
HCTIOTHEeHUsI, mpuMeHnMble K [lpuemiemMbim
KOHTpareHTam

Onpe()eﬂeﬂue Ipuemnemolx KOHMpaceHmos.

VHBECTUITMOHHBIC (bupmsI, KpEeIUTHBIE
YUpEXKIICHUS, CTpaxoBbIC KOMIIaHUH,
Opranu3anus KOJUICKTHBHOTO WHBECTUPOBAHUS
B nepeBoanbie 1neHHbie Oymarun (UCITS) m ux
VIPaBISIONUE KOMIAHUH, TICHCUOHHBIE (HOHJIBI
M WX VYIOPaBISIIONIME KOMIIAHWUHU, JApPYyrHe
(UHAHCOBBIE YUYPEIKICHUS, YIIOJTHOMOUYCHHBIC

WIM  peryJupyeMble B  COOTBETCTBHH  C
3aKOHOJATEIbCTBOM EBpOIIENCKOro corsa uiu B
COOTBETCTBUHU c HaIOHAJILHBIM
3aKOHOJATEILCTBOM rocyJapcTBa-ujieHa
EBponeiickoro COI03a, HaIMOHAJIbHEIE
HpaBI/ITeJII)CTBa nu nux COOTBCTCTByIOHII/Ie
BEJJOMCTBa, B TOM YHCII€ TOCYJapCTBEHHBIC
OpraHel,  YIOPaBIAOIIME  T'OCYIapCTBEHHBIM
JIOJITOM, [IEHTPaJIbHBIC OaHKH H
HaIHAIITUOHAJIBHBIC OpFaHI/I3aIII/II/I.

Kouxpemuvie mpebosanusi.

KoMmanus MOXET 3aKio4aTh CHACIKH C

[TpuemieMpIMH  KOHTpAareHTamMu, HE Oyaydd
00s13aHHOMN BBITIOJTHATH 0053aTEIHCTBA COTJIACHO
cratbe 24, 3a UCKIIOYCHHUEM NYHKTOB 4 u 5
cTaTth¥ 25 u myHKTa 6 ctateit 27 u 28(1) MiFID
Il.

Iena

1. Bid/Ask/Cnpeo: nns mobGoro ®UHAHCOBOIO
uHcTpymMeHTa  KoMmaHums — ykasblBaeT  JBE
KOTUPOBaJbHBIE II€HBI: 0OoJee BbICOKAs I€Ha
(Ask), mo kotopoii KiueHT MoXeT KynuThb
yKa3aHHbIII OUHAHCOBBI MHCTPYMEHT (OTKPBITh
JUIMHHYIO TIO3UIMI0), U Ooyiee HU3Kas IieHa
(Bid), mo xotopoii KnmeHT MoxeTr mnpoaartb
yKka3aHHbIH PUHAHCOBBIA HHCTPYMEHT (OTKPBITh
KOPOTKYIO IO3UIMI0); COBMECTHO «QeHa
Komnanuwuy. Pasnuna mexny Oornee HU3KOW U

Ooiee BBICOKOH LIEHOH YKa3aHHOTO
dunancoBoro WHCTPYMEHTa Ha3bLIBAETCS
Cropenom.

2. Omnoocennvie Opoepa: Taxkue Oppepa, Kak
Buy Limit, Buy Stop u Stop Loss/Take Profit mo

IIpeodynpesicoenue o puckax: Topeosns eanomamu u OpyuUMU MAPHCUHATLHBIMU NPOOYKMAMU CONPSANCEHA C BLICOKUM PUCKOM U NOOXOOUM He
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short position are executed at Ask price. Such
Orders as Sell Limit, Sell Stop and Stop
Loss/Take Profit for opened long position are
executed at Bid price.

3. The Company’s price for a given Financial
Instrument is calculated by reference to the price
of the relevant underlying financial instrument
which the Company obtains from third party
liquidity providers. The Company updates its
prices as frequently as the limitations of
technology and communication links allow. The
Company will not quote any price outside the
Company’s operations time (see “Execution
Venue” below) therefore no Orders can be
placed by the Customer during that time.

4. For the ECN platform, traders are routed
directly to liquidity providers through the
electronic execution system. This system
automatically requests a quote from a selection
of liquidity providers. In conjunction with the
price, the Company quotes the available
liquidity, (or “market depth”), as obtained from
its third party liquidity providers. The
Company’s  software  will  automatically
aggregate all available liquidity at the best
possible prices available and fill at the Volume-
Weighted Average Price (VWAP).

Charges and Other Costs

For opening a position in some types of
Financial Instruments the Customer may be
required to pay commission or other fees, if
applicable. These amounts are disclosed in the
Contract  Specifications available on the
Company’s website.

1. Commissions: commissions will be charged
as a fixed amount and can be found on the
Company’s website www.ubkmarkets.com.

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

OTKPBITOM KOPOTKOM IMO3MLMM OCYLIECTBIISIOTCS
no nieHe Ask. Takue Opaepa, kak Sell Limit, Sell
Stop u Stop Loss/Take Profit mo oTkpeITOI

JUTMHHOW TIO3UIIMU OCYIIECTBIISIOTCS IO IIEHE
Bid.

3. llenma Kommanmmm  miisg  yKa3aHHOTO
DUHAHCOBOTO HMHCTPYMEHTA PACCUUTHIBACTCS
OTHOCHUTEIIBHO LICHBI COOTBETCTBYIOLLETO
6a30Boro @UHAHCOBOTO MHCTPYMEHTA, KOTOPYIO
Komnanus MOJIy4aeT oT CTOPOHHUX
MOCTaBIIMKOB JIMKBUJTHOCTH. Komnanust
OOHOBJIIET 1I€HBl TaK YacTO, HACKOJIBKO 3TO
MO3BOJISIIOT OTPAHUYCHHS TI0 TEXHOJOTUSIM U
KaHajnaM cBs3u. KommnaHuss He ycTaHaBIMBaeT
KOTHpPOBAJIbHBIC IIEHBI B Hepabodee BpeMs
Komnanum (cM. «MecTa UCITOTHEHUS» HIKE T10
TEKCTY) U, COOTBETCTBEHHO, KIIMEHT He MOXeT
pasmemarb Opjepa B TEUEHHUE STOTO BPEMEHHU.

4. Jnsa tuarpopmer ECN  Bce TOproBbie
ONEpalMK HAMPABIAIOTCS HENOCPEACTBEHHO Ha
MOCTABIIUKOB JIMKBUIHOCTH Y€PE3 AIEKTPOHHYIO
CHUCTEMY WCIIOJTHEHUSI. Ora cucrema
ABTOMATHUYECKU 3alpalliiBacT KOTHUPOBKY U3
NepeyHs JIOCTYITHBIX MOCTaBUIMKOB
JMKBUIHOCTH. B coderanuu ¢ nenoi Kommanus
KOTUPYET JOCTYNHYIO JIMKBUIHOCTh (MU
«r1yOUHY PBIHKAY), MOJYYEHHYIO OT CTOPOHHUX
MOCTaBUIMKOB  JUKBUAHOCTU. [Iporpammuoe
obecnieuenre Kommanum OyaeT aBTOMaTHYECKH
O0BEANHITh BCIO MOCTYMHYIO JHKBUIHOCTH IO
HaWJIy4dIIuM IeHaM U (OPMHUPOBATH YPOBEHH
cpenHeB3BelieHHo 1eHsl (V.W.A.P.).

Komuccunn u gpyrue u3aep:kku

Jis OTKpBITHST NO3ULMM HAa HEKOTOPBIE BHJIbI
®uHaHCOBBIX HHCTpyMeHTOB KimeHT o00s3aH
3aIUIaTUTh KOMHCCUIO MJIM ApYyrue cOOpbl, eciu
3TO MPUMEHUMO. DTU CYMMBI NPEAOCTABICHbBI B
cnenuuKaluyu KOHTPAKTOB U JOCTYIHBI Ha BeO-
caiite Komnanumn.

1. Komuccuu: KOMHCCHU B3MMAIOTCS Kak
¢ukcupoBaHHas cymma, Oojee MOApPOOHAs
uHpoOpMalMsg JOCTyIHa B  CHEHM(UKAIUAX

KOHTPAKTOB Ha BeO-caiite Kommanuu mo anpecy:
www.ubkmarkets.com.
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2. Financing Fee: in the case of financing fees,
the value of opened positions in some types of
Financial Instruments is increased or reduced by
a daily financing fee (swap) throughout the life
of the Contract. Financing fees are based on
prevailing market interest rates, which may vary.
Details of daily financing fees applied are
available in the “Contract Specifications”
section on the Company’s website.

In order to assess and compare the results for the
Customers that would be achieved by executing
the order on each of the execution venues listed
in the Company’s Order Execution Policy that is
capable of executing that order, the Company’s
own commissions and the costs for executing
the order on each of the eligible execution venue
should be taken into account.

For all types of Financial Instruments that the
Company offers, the commission and financing
fees are not incorporated into the Company’s
quoted price and are instead charged separately
to the Customer’s account.

Currency Conversion

The Company may provide a currency
conversion quote from the Customer’s base
currency to the currency of the relevant
Financial Instrument. This will not reflect an
actual conversion of currency in the Customer’s
account, and serves the purpose of calculating
consideration in the base currency only.

Speed Execution

As explained in the “Execution Venues” section
of this Policy, the Company acts as principal and
not as agent on the Customer’s behalf; therefore,
the Company is the sole execution venue for the
execution of the Customer’s orders for the
Financial Instruments provided by the Company.
The Company places a significant importance
when executing Customers’ Orders and strives
to offer a high speed of execution within the
limitations of technology and communication

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

2. ODUHAHCOBBIE U3JIEPKKH: BEIIMYNHA OTKPBHITHIX
MO3UIUI MO HEKOTOpPhIM THNaM DOUHAHCOBBIX
WHCTPYMEHTOB YBEJIUYUBACTCS W
YMEHbILIAETCSl Ha BEJIMYMHY €XKEIHEBHOM IUIaThI
(cBOM) Ha TPOTSIKEHUM BCETO CpPOKa JCHCTBUSA
Cornamenus. IlompoOnas  uwHboOpMamus o
€KEJHEBHBIX cOOpax JOCTylHa Ha BeO-caiite
KomMmmanuu B pazzaeine «Cnenuduxanus
KOHTPAKTOB (DMHAHCOBBIX HHCTPYMEHTOB.

JIns OneHKM M CpaBHEHUs pe3yJabTaTOB Ul
Knuenta,  xotopeie  OyayT  JOCTUTHYTBI
UCIIOJIHCHUEM DACIHOpSKEHUM Ha KaKIOM U3
IUIOIIAJ0K, mepeunciieHHbIX B [lomuTuke
ucronHeHus: opaepoB Kommanuu, cnocoOHBIX
UCIIOJIHUTh 3TO PACHOPSKEHUE, NPUHUMAIOTCA
BO  BHHMaHHE€  COOCTBEHHBIE  KOMHCCHUHU
Kommanun u  3arpaThl Ha  UCIOJHEHHUE
paclopsDKEHUST HAa KKIOW MNOAXOASAWEH s
WCIIOJIHEHUS TUIOLIAI0K.

Jnsa Bcex TunoB (PUHAHCOBBIX MHCTPYMEHTOB,
KoTopble mpennaraer Kommanus, KOMHUCCUH H
(UHAHCOBBIE M3/IEPKKU HE BKIIOYEHBI B
KOTHpyeMylo LieHy KommaHnu m B3uMarorcs co
cuera Knmenra otaensHo.

KonBepTupoBanue BajoThl

Komnanusi moxer oOecrneynTh KOHBEPTAIIUIO
BAJIOTHI U3 0a30BOM BamioThl cuera KimeHra B
BANIIOTY  cooTBeTcTBytomero  MdunrancoBoro
WHCTPYMEHTA. JTO He OyAeT  SBIATHCA
(dakTUYECKOW KOHBEpTAlMe BallOThI CYeTa
Knuenra, a Oyner CiayXuTh I PaCCMOTPEHHS
pacueToB B 0a30BO BaIIOTE.

CxopocTh MCIOJIHEHUS

Kak ommcano B pasgene «Mecra HCIOJIHEHUS»
nanHou Ilommtmku, Kommanus BbICTymaer B
KaueCTBE OCHOBHOIO JIMIIA, 4 HE B KadeCTBE
arenra ot uMeHu Kimenra, mostomy Kommanus
SABIISIETCS €MHCTBEHHBIM CyObEKTOM
UCIIOJIHEHUST  pacnopsbkeHuil  Kimenra 1o
OUHAHCOBBIM WHCTPYMEHTAaM,
npenocrasisieMblM  Komnanumei.  Komnanus
yaensier Oosblioe BHUMaHHE 3(P(EKTHUBHOCTH
UCIIOJIHEHUS  pacnopsbkeHuil  KnmeHTtoB  u
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links. The use of wireless connection or dial-up
connection or any other form of unstable
connection at the Customer’s end, may result in
poor or interrupted connectivity or lack of signal
strength causing delays in the transmission of
data between the Customer and the Company
when using the Company’s electronic trading
platform. This may result in the placement of the
Customer’s order at an out-of date price, which
the Company might decline and provide the
Customer with a new quote (i.e. re-quoting).

If the Customer undertakes transactions on an
electronic system, he/she will be exposed to
risks associated with the system including the
failure of hardware and software
(Internet/Servers). The result of any system
failure may be that your Order is either not
executed according to your instructions or it is
not executed at all. The Company does not
accept any liability in the case of such a failure.
The use of wireless connection or dial-up
connection or any other form of unstable
connection at the Customer’s end, may result in
poor or interrupted connectivity or lack of signal
strength causing delays in the transmission of
data between the Customer and Company’s
when using the Company’s electronic Trading
Platform. This delay may result in sending to the
Company out-of-date Market Orders. In this
case the Company will update the price and
execute the order at the market price available.

Likelihood of Execution

As explained in the “Execution Venues” section
of this Policy, the Company acts as principal and
not as an agent on the Customer’s behalf;
therefore, the Company is the sole execution

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

CTPEMHUTCS IPENJIOKUTh BBICOKYIO CKOpPOCTb
WCIIOJTHEHUS B paMKax JEHCTBYIOLIUX
OTPAaHUYECHUN TEXHOJIOTMM M KaHAJIOB CBS3H.
Hcnonp3oBanue O€CpPOBOAHOIO COETUHEHMUS,
WIM TOJAKIIIOUEHUS YIAJIEHHOIo JO0CTyla, WU
moboit  apyrod  (GopMBI  HEYCTOHYHBOTO
coelMHEHUs co cTopoHbl KimeHra, Moxer
MPUBECTU K YXYIUICHUIO, WU IPEPHIBAHUIO
COCIMHEHUS, WIM  OTCYTCTBUIO  CHUTHaja,
BBI3bIBASI 33JIEP)KKU B Iepefadye JAHHBIX MEXKIY
Kmuenrom wu  Kommanwedn ¢ 1NOMOLIBIO
anekTpoHHor Toprosoii miatdopmsl Komnanuu.
OT0  MOXET MpPUBECTH K  Pa3MEIICHUIO
pacnopsbkenust Kimenra no ycrapeBlied LEHe,
kotopyto Kommnanus MOXET OTKJIOHHTh, H
npenocTaBuTh KIMEeHTy HOBYIO KOTHPOBKY (T. €.
PEKBOTHHT).

Ecnu KnueHT coBepiaer caenku B dJEKTPOHHOU
cucreMe, TO OH OyaeT MoJBEprarbcs pHUCKaM,
CBA3aHHBIM C CHCTEMOM, BKJIIOYas OTKa3
anmapaTHOr0 M MPOTrPaMMHOI0 oOecreyeHHs

(MuTepuer/Cepsepsl).  PesympraTrom  mo6oro
cbosi cucteMbl MOXeT ObITh TO, 4TO Bame
pacnopsbkeHre  Ju0O0  BBINIOJIHEHO  HE B

COOTBETCTBUM C BAIIMMM YKa3aHUAMH, JHOO HE
BbIIIOJHEHO BooOme. Komnanuss He Hecer
HUKAaKOM OTBETCTBEHHOCTH B Cllyyae TaKOro
c0osl. Hcnons3oBanue 0ecrpoBOIHOTO
COEIMHEHUS WIM KOMMYTUPYEMOTO COEUHEHMS,
Wi 000 npyroil Qopmbl HECTaOMILHOTO
coequHeHuss Ha cropoHe KimeHta MoXkeT
IIPUBECTH K TUIOXOW WJIM NIPEPBAHHOM CBA3H, WIH
OTCYTCTBUIO CUTHaJa, U BBI3BATH 3a/I€PKKU B

nepenade  JaHHBIX  Mexay Knoumentom  wm
KommanueiliT ¢ mOMOWIBIO  3JIEKTPOHHOM
Toprosoit  mmargopmsl  Kommanuu.  Ota
3aep)KKa  MOXKET IPUBECTM K  OTIpPAaBKe

Komnanun ycrapeBmux psiHouHbIX Opnepos. B
3ToM cinyyae KommanHuss OOHOBUT IIeHY H
BBIIIOJIHUT  PACIOPSDKEHUE 10 JOCTYIHOM
PBIHOYHOM IIEHE.

BeposiTHOCTH MCIIOJTHEHU S

Kak ommucano B pasnmene «MecTa HMCIOTHEHUS
nanHo Ilonmutuku, Kommanusi BwicTymaer B
KayeCcTBE OCHOBHOI'O JHIlA, a HE B KayecTBe
areHTa ot umeHu Knuenra, noatomy Komnanus
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venue for the execution of the Customer’s
Orders for the Financial Instruments provided by
the Company. However the Company relies on
third party liquidity providers for prices and
available liquidity. Although the Company
executes all Orders placed by the Customers, it
reserves the right to decline an order of any type.

Orders: Market Order, Buy Limit, Sell Limit,
Sell Stop, Buy Stop, Stop Loss, Take Profit on
Financial Instruments are executed in the
manner explained in the “Order Execution”
section above. It should be noted that the price at
which a trade is executed may vary significantly
from the original requested price during
abnormal market conditions. This may occur, for
example, in the following cases:

1. During Market opening.

2. During news times.

3. During volatile markets where prices may
move significantly away from the declared
price.

4. Where there is rapid price movement — if the
price rises or falls in one trading session to such
an extent that under the rules of the relevant
exchange, trading is suspended or restricted.

5. If there is insufficient liquidity for the
execution of the specific volume at the declared
price.

The Company strives to provide the best
possible price to its Customers, and makes every
effort and necessary arrangements to do so.

Likelihood of Settlement:
The Company shall proceed to a settlement of

all transactions upon execution of such
transactions.

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

ABIIACTCA
HUCIIOJTHCHU S

€MHCTBEHHBIM
pacnopsKeHU !

CyOBEKTOM
Kmmenra 10
DOHUHAHCOBEIM WHCTPYMEHTAaM,
MPEOCTABIAEMbIM Kommanuei. OnHako
Kommanus IoJiaracTcs Ha CTOPOHHUX
MOCTaBIIMKOB JIMKBUJIHOCTH B BOIPOCax IIEH U
JOCTYNHOM  JUKBUJIHOCTH. XoTs Komnanus
BBINIOJIHAECT BCE PACMOPSHKEHUS, Pa3MElICHHbIE
Knuenramu, oHa ocraBisieT 3a co00l mpaBo
OTKJIOHHTH PACIOPSKEHHUE JIFOOOTO THIIA.

Opnepa: PoiHounsiii Opaep, Buy Limit, Sell
Limit, Sell Stop, Buy Stop, Stop Loss, Take
Profit 1o  ®uHAHCOBHIM  HWHCTPYMEHTaM
OCYIIECTBIISIIOTCS B IOPSIJIKE, KaK OMKUCAHO BHIIIIE
B pasnene «VcronHeHHWe THUIIOB OPIEPOBY.
Crnenyer OTMETUTb, YTO II€HA, IO KOTOPOM
coBeplIaeTcs CAENKa, MOXET 3HAYUTEIbHO
OTJINYATHCA OT W3HAYAJIBHO 3asIBJICHHOW IICHBI B
HECTaOUJIbHBIX YCIOBUSIX PBIHKA. OTO MOXET
MIPOU30MTH, HAIPUMED, B CICAYIOLIUX CIIydasix:

1. Bo BpeMsi OTKpPBITHS phIHKA.

2. Bo Bpems myOnuKaluu HOBOCTEH.

3. Bo BpeMs TOBBIIICHHOH  PBIHOYHOM
M3MEHYMBOCTH, KOI'JIa LIEHbl MOTYT 3HAUYUTEIBHO
OTJIMYATHCA OT 3asIBJICHHOM LICHBI.

4. Korjga 1eHbl CYIIECTBEHHO HM3MEHSIOTCS BO
BpeMsl OJHOM TOProBOM CECCHM JO TaKOU
CTETIECHH, 4TO COIJIACHO IIpaBUJIaM
COOTBETCTBYIOLIECH Ooupxu, TOPrOBJIS
IIPUOCTaHABJIMBAETCS WIM OTPAaHUYHUBAETCS.

5. B ciydae HemocTaTka JMKBUAHOCTH JUIS
UCIIOJIHEHUSI ~ PACHOpSDKEHHS  KOHKPETHOTO
o0bema 10 3asBJIEHHOMU LIEHE.

Kommanust ctpemMutcsi o0ecnednTh HAUITYUIIYIO
HeHy i cBoux KiMeHTOB M mpuiaraer Bce
YCWJIHS M1 HEOOXOIUMbIE MEXaHU3MBI JIsl 3TOTO.

BQPOHTHOCTB B3auMOpPacu€cToB

KoMmnanusi coBepiaeT pacyeTr BCeX CAETOK MpHU
0bpabotke Opaepos.
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Size of Order:

All Orders are placed in lot sizes. A lot is a unit
measuring the transaction amount and it is
different for each Financial Instrument. Details
of the lot sizes are available in the “Contract
Specifications” section on the Company’s
website. Although there is no maximum order
size that the Customer can place with the
Company, the Company reserves the right to
decline an Order as explained in the agreement
entered into with the Customer.

The Company makes every effort to fill the
Order of the Customer irrespective of the
volume. But, the Customer’s order will be
executed at the best available price, which the
market liquidity may allow at the time of
execution. (See “Likelihood of Execution”).

Market Impact:

Some factors may alter significantly the price of
the underlying Financial Instruments, from how
the price that was quoted by the Company for its
Financial Instruments was derived. The
Company shall take all sufficient steps to obtain
the best possible result for its Customers.

The Company does not consider the above-
mentioned factors to be exhaustive and the order
in which the above factors are presented do not
reflect any prioritization.

Nevertheless, whenever there is a specific
instruction from the Customer, the Company
shall make sure that the Customer’s Order shall
be executed following the specific instruction. In
compliance with ESMA’s technical guidance,
our Company will not induce Customers to give
the instruction to execute an Order in a
particular way, by expressly indicating or

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

Pasmep Opaepa:

Bcee Opnepa pasmematorcs B Jsotax. Jlor —
€IMHULIA HU3MEPEHUsT CYMMbl CIEJIKH, U OHa
pazauuHa I Kakgoro  DUHAHCOBOTO
uHcTpymeHnta. Ilogpobnas wuHbpopmamus o
pa3Mepax Jota jgoctymHa B «Crnenudukanun
KOHTpakToB» Ha  BeO-caiite  Kommanuwm.
Hecmorps Ha OTCyTCTBHE MaKCHMaJbHOTO
pasmepa Oppaepa, koropwli KiuneHTt woxer
pasmectuth, Kommanusi ocraBiser 3a coOoi
mpaBo oOTka3zaTh B pa3memeHuun Opaepa B
HOpSJIKE, ONKMCAaHHOM B Cornamenuu,
3akimouaeMoM ¢ Knuentom.

Komnanus penaer Bce BO3MOXHOE, 4YTOOBI
BBIIIOJIHUTH ~ pacnopsbkeHue  Kinuenrta, BHe
3aBHCHUMOCTH oT TOProBOI0 o0bema.
Pacnopsixenne Kiuenra OyneT HCIOIHEHO IO
HaWwIydlled JOCTYIIHOM LI€He, NpU HaJINYUU
HEOOXOIUMOM  JMKBUJHOCTH  BO  BpeMs
ucrnonHeHuss. (cM. paszgen  «BeposTHOCTB
WCIIOJTHCHHUS).

Bausinue PBIHKA:

Hekoropeie  (akTopsl MOTYT 3HAYHTEIBHO
MOBIUATh Ha 1eHy 0a30BbIX DOUHAHCOBBIX
UHCTPYMEHTOB, UCXOMs u3 KOTOPBIX
paccuuThIBacTCA KOTUPOBaJIbHAs L[eHa
Kommannn Ha @OUHAHCOBBIE HHCTPYMEHTHI.
Kommanuss ~ Oynmer — mpeanpuHUMarh — Bce
pa3yMHBIE I1ard, YTOO0BI TOOMBATHCS HAMITYYIIIAX
BO3MO>XKHBIX PE3YJIBTAaTOB JUIsl cBouX KineHToB.

KoMmnanusi He CUMTaeT, 4TO BBILICYIOMSIHYTHIE
(dakTopbl  SABISAIOTCS  HCYEPIHBIBAIOIIMMU, U
MOPSIOK, B KOTOpPOM IIPEJICTaBIICHbI
IIPUBE/ICHHbIE BbIIE (DAKTOPBI, HE OTpPaXKaeT
KaKHUX-JTHOO IPHOPUTETOB.

Tem He MeHee IpU HAIUYUU OCOOBIX YKa3aHH
Knuenta Komnanus [omkHa OpraHu3oBaTh
ucnonuenne Opnepa Knventa B COOTBETCTBUU C
0CcOOBIMM  yKa3aHMSIMH. B cooTBeTcTBUH C
TEXHUYECKHUM pykoBoactBoM ESMA  Hama
Komnanuss He mnoOyxnaer KimeHToB naBaTh
WHCTPYKIIMM Ha BBIIIOJIHEHUE PACHOPSKEHUS
OTIpe/ielIeHHBIM 00pa3oM, MPsIMO YKasbIBasi WUIIH
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implicitly suggesting the content of the
instruction to the Customer, in cases where the
Company is reasonably expected to know that
an instruction to that effect is likely to prevent it
from obtaining the best possible result for that
Customer.

The Company will determine the relative
importance of the above factors by using its
commercial judgment and experience in the light
of the information available on the market and
taking into account the criteria described below:

1. The characteristics of the Customer including
the categorization of the Customer as Retail or
Professional.

2. The characteristics of the Customer’s Order.
3. The characteristics of the Financial
Instruments that are the subject of that Order.

4. The characteristics of the execution venues to
which that Order can be directed.

The best possible result for a Customer shall be
determined in terms of the total consideration,
representing the price of the financial instrument
and the costs related to execution, which shall
include all expenses incurred by the Customer
which are directly related to the execution of the
Order.

Specific Customer’s Instruction: Where you
provide us with specific instructions as to the
execution of an Order, we will execute the Order
in accordance with those specific instructions.
Where your instructions relate to only part of the
Order, we will continue to apply its Order
Execution Policy to obtain the best possible
result in respect of the elements covered by
those instructions.

The Customer acknowledges that the Company’s
compliance with any specific instructions from a
Customer may prevent the Company from taking
the steps that it has designed and implemented
in its Execution Policy to obtain the best
possible result for the execution of those Orders
in respect of the elements covered by those

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

HesBHO npemnaras  Kiouenty — copepxkanue
MHCTPYKLMH, B CIy4ac €CIU IMOAPa3yMEBaeTCs,
gyro  Kommanusa  3HaeT 0  TOM,  4TO
COOTBETCTBYIOIIass HMHCTPYKLUS, BEPOATHO, HE
IIO3BOJIUT €M MOJYyYUTh HAWIYYIIUA BO3MOKHBIN
pesyabTar ais 3toro Kinuenra.

Komnanus OIIPEIEIUT OTHOCHUTEIIbHYIO
BAKHOCTh BBIIICYKa3aHHBIX ¢baxTopos,
UCIIONIb3Ys] KOMMEPYECKOE CYKIECHHE, OIBIT, U
YUUTBIBasE MH(OPMAINIO, JOCTYIHYIO Ha PHIHKE,
a TaK)Ke IPUMET BO BHUMAHHUE CICAYIOLIEE:

1. Xapakrepuctuku  KiueHra,  BKItOuas
kareropuzauuto Kimenta kak Purein wim
[TpodeccuonanpHorO.

2. Xapaxrepuctuku Opnepa Kiuenra.

3. XapaKkTepUCTUKHU DOHUHAHCOBBIX
WHCTPYMEHTOB, KOTOPBIE SIBJISIFOTCS MPEIMETOM
ykazanHoro Opaepa.

4. XapakTepHCTHKHA MeCTa HWCIOJHEHUs, Kyla
nepenaercs Opaep.

Haunyumuii ~ BO3MOXHBIM ~ pe3ynpTaT  JUIsd
Knuenrta omnpeanensercs, ucxons wu3 0OOLIEro
BO3HArpax/JeHUs, KOTOpOE BKIIOYAeT B CeOs
cTouMOCTh ~ (DUHAHCOBOTO HWHCTPYMEHTA W
pacxoibl, CBSI3aHHBIE C €ro HCIOJHEHHUEM,
KOTOpPBbIE€ BKJIIOUAIOT BCE PACXO[Ibl, TOHECEHHBIC
Knuenrom Bo Bpems ucnonnenus Opuepa.

OcoOble ykazanusi Kiuenrta: mnpu Hanuyuu
ocoObIx  ykazanuih  Kimenta  kacaTenbHO
ucnionHenuss Opaepa, Mbl BeinoaHsieM Opaep B
COOTBETCTBUM C 3THUMHU OCOOBIMH YKa3aHUsIMHU.
Ecnu Bamm yka3zaHust OTHOCSITCSL TOJIBKO K YaCcTH
Opnepa, Mbl MPOJOIKUM TPUMEHATH CBOIO
[TonuTHKY UCTIOTHEHUSI OPJAEPOB HA HAUTYULIUX
OCHOBAHHUAX JJIsA MOJTy4YCHHA HanuJ1ydmero
BO3MOXKHOTO  pe3yibTaTa B OTHOLICHUH
3JICMCHTOB, OXBAaTbIBACMbIX 3TUMU YKa3aHUAMMU.

Knuenm npusHaem, umo coonroenue
Komnanueii kaxux-1ub60 KOHKpemHbIX VKA3AHUU
Knuenma — moocem  nomewamv  Komnanuu
npeonpuHsams wazu, Komopbwie OHa
paszpabomana u peanuzosana 6 ceoeti [lonumuxe
UCNONIHEeHUs OpOepPO8 HA HAULYYUUX OCHOBAHUSIX,
Ymobbl  NOMYUUMb  HAULVYWUL  BO3MOINCHbIU
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instructions. In the event that, due to any reason
whatsoever, the execution is not possible, the
Company shall promptly inform the Customer of
the impossibility of execution and shall request
new instructions relating to the execution of the
Orders, having the right to act in accordance
with the Customer’s presumable interest.

EXECUTION VENUES

Execution Venues are the entities with which the
Orders are placed or to which the Company
transmits Orders for execution. For the purposes
of Orders for the Financial Instruments provided
by the Company, the Company acts as principal
and not as agent on the Customer’s behalf.
Although the Company may transmit the
Customer’s Orders for execution to third party
liquidity providers, contractually the Company
is the sole counterparty to the Customer’s trades
and any execution of Orders is done in the
Company’s name. Therefore the Company is the
sole Execution Venue for the execution of the
Customer’s Orders.

The Company places significant reliance on the
above Execution Venue based on the above-
mentioned factors and their relative importance.
It is the Company’s policy to maintain such
internal procedures and principles in order to
determine the relative importance of these
factors and to act in the best interests of its
Customers and provide them with the best
possible result (or “best execution”).

The Company is able to demonstrate to its
Customers, at their request, that it has been
executed their Orders in accordance with the
Company’s Order Execution Policy.

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

pe3ynomam 051 evinonnenuss smux Opoepog &
OMHOWEHUY 0X8AMbIGAEMbIX INEMEHMO8 NO
9IMUM yKazanusam. B ciyyae ecau no kakou-1ubo
npuyuUHe UCHOIHeHUue Heo3ModicHo, Komnanus
HezameoaumenvHo ungopmupyem Knuenma o
HEeBO3MOJNCHOCMU UCNOJIHEHUs U 3anpawiusaem
HOB8ble UHCMPYKYUU, KACAowuecs UCHOTHEHUs]
pacnopadjcenuti, no3eoNAOWUX Oelcmeosams 6
COOmMBemcmeul ¢ npeonoazaemviM UHmMepecom
Knuenma.

MECTA UCIIOJIHEHU A
Mecra  ucHONHEHHA ~ CHOEIOK  —  3TO
OpraHu3anuy, y  KOTOpPBIX  pa3MelarTcs

Oppepa, win kotopsiM Kommanus mnepenaer
pacropsKEHUS Ha HCIIOJTHEHHE. Jns
ucnionHenuss  OpaepoB 1o DOUHAHCOBBIM
MHCTPYMEHTaM, IpeaocTaBisieMbiM KoMmanuen,
KoMmanus BBICTyNaeT B KaueCTBE OCHOBHOIO
Juua, a He are’ra ot umenu Kimenra. Hecmotps
Ha TO 4yro KoMmaHuss MOXeT mepenaBarhb

pacniopsbkennss  Knwenta Ha — WCnoJNIHEHUHE
CTOPOHHUM TIOCTaBIIMKAaM JIMKBUIHOCTH Ha
JIOTOBOpHOM  ocHOBe, Komnanus  sBisieTcs

€IMHCTBEHHBIM KOHTPareHTOM II0  CHEJIKaM
Knuenra, u 11000€ UCIOIHEHUE PACHOPSKEHUI
ocymectsisiercss oT umeHu Kommanun. Taxum
oOpa3om, Kommanus sBisieTcss €IMHCTBEHHBIM
MecToM HCIOJIHEHUs CHAENOK I UCIOJHEHUS
pacnopstxeHnii Knenra.

KoMmmanus ygaenser 3Ha4MTENIBHOE BHHUMAaHHUE
BBIIICYKAa3aHHOMY MecTy UCHOJNHEHUs Ha
OCHOBE BBIIIEYNOMSHYTHIX (aKTOpPOB U HUX
OTHOCHUTEIILHON BaXHOCTH. [TonnTuka
KomMmmanuu 3axnrodaercst B MOANEPKAHUHA TAKUX
BHYTPEHHUX NPOLEAYpP ¥ HPUHIMIIOB, YTOObI
ONPEIEIUTh OTHOCUTEIBHYIO BaXHOCTb OTUX
(bakTOpOB M JAEHCTBOBAaTH B HMHTEpECax CBOUX
KimeHTOB M mnpenocTaBuTh UM HAWIYYIIAN
BO3MOXXHBI  pe3ynbTaT (WM  «HaWJydliee
HCTIOJTHECHUEY ).

KoMmanus MokeT MmpoJeMOHCTPUPOBATH CBOUM
Kmuenram, 1o wux mpockOe, BBITOJIHCHUE
pacropsbkeHu B coOTBeTCTBUM C [lonmuTukoit
ucronHeHus opaepos Komnanum.
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The  Customer acknowledges that the
transactions in Financial Instruments entered
into with the Company are not undertaken on a
recognized exchange; rather they are undertaken
through the Company’s Trading Platform and,
accordingly, they may expose the Customer to
greater risks than regulated exchange
transactions. Therefore, the Company may not
execute an Order, or it may change the opening
or closing price of an Order in certain cases
including but not limited to instances of a
technical failure of the Trading Platform. The
terms and conditions and trading rules are
established solely by the counterparty, which in
this case is the Company. The Customer is
obliged to close an open position of any given
Financial Instrument only during the opening
hours of the Company’s Trading Platform. The
Customer also has to close any position with the
same counterparty with whom it was originally
entered into, which is the Company.

6. IMPORTANT INFORMATION

Some Financial Instruments traded in by the
Company are not eligible for sale in certain
jurisdictions or countries. The Policy is not
directed to any jurisdiction or country where its
publication, availability or distribution would be
contrary to local laws or regulations, including
but not limited to the United States of America.
The Policy does not constitute an offer,
invitation or solicitation to buy or sell these
Financial Instruments. It may not be reproduced
or disclosed (in whole or in part) to any other
person without prior written permission. The
Policy is not intended to constitute the sole basis
for the evaluation of the Customer’s decision to
trade in the above-mentioned offered Financial
Instruments.

Note that based on the changes introduced by
MIFID 11 and Markets in Financial Instruments
Regulation (MiFIR) the Company is obliged to

IoauTHKA HCIOTHEHHUS OP/IEPOB

Knuent npusnaer, uro caenku ¢ OUHAHCOBBIMU
MHCTPYMEHTaMHU, 3aKiIto4eHHbIMU ¢ Komnanueii,
HE OCYIIECTBISIOTCS Ha NMPU3HAHHON Oupike, a
yepes Toproyro mnarpopmy Kommanuum u,
COOTBETCTBEHHO, MOTYT mojaBeprath Kimenra
Oosiee BBICOKUM pHCKaM, 4Y€M pEryIupyeMble
oOMeHHble  omepauuu. TakuMm  oOpaszowm,
Komnanust He MOKET BBIIOJIHATh PACHIOPSKEHUS
WIA MOXET HM3MEHHUTh LEHY OTKPBITUS WIIH
3akpelTusi Opjepa B ONpPENENCHHBIX Cly4dasx,
BKJIIOYas, HO HE OrPaHUYMBASCH, CIydasiMH
TexHu4yeckoro c6os Toprosoil 1aThoOpMmBbl.
VYenosus u TOPrOBBIE IIpaBUIIa
yCTaHaBJINBAIOTCS UCKJIFOUUTEIBHO
KOHTPareHTOM, KOTOPBIM B JIaHHOM cClly4ae
apnsercd Komnanusa. KnmeHt o0s3aH 3akpbITh
OTKPBITYIO  IO3ULHI0O  JIIOOOro  JIaHHOTO
@DUHAHCOBOrO MHCTPYMEHTa TOJIBKO B Yachl
pabotrer  ToproBoit mmatdgopmel  Komnanum.
Knuent Takke o00s3aH  3aKpbITh  J1HO0YIO
MO3HIIMI0 C TEM K€ KOHTPareHTOM, ¢ KOTOPBIM
OHa OblJa NEPBOHAYAIBHO OTKPBITA, TO €CTh C
Komnanuen.

6. BAXXHAA MTHOOPMALIA

Hekoropslie @uHAHCOBBIE MHCTPYMEHTBHI,
TopryeMble Komnanuen, He noayiexar npouaxe
B OINpPEICICHHBIX HOPUCIAUKIUAX HIN CTPaHaXx.
Jannas Ilonntuka HE pacnpocTpaHsercs Ha
KaKyl0-TM00 IOPUCAMKIMIO WM CTpaHy, TIe ee
nyonuKanus, JOCTYITHOCTb WIH
pacupocTpaHEeHHe  NIPOTHUBOPEYAT  MECTHBIM
3aKOHaM WM HopMaMm, BkiItouas CoeauHEHHbIE
[ratet Amepuku. IlonuTnka He mpencraBiseT
coOoi  mpelUloKEeHUe, TMpUrialieHue  HIu
XOJATaiCTBO O IOKYNKE WIM NPOJAXe ITUX
@DUHAHCOBBIX MHCTPYMEHTOB. OHa HE MOXET
OBITh BOCITPOM3BEJICHA WU packpseITa
(TTOJIHOCTBIO MJIM YaCTUYHO) JIOOOMY JIpyromy
oy 0e3 MpenBapUTENIbHOIO MHCbMEHHOTO
paspemienus. Jlannasa IlonuTuka He sABIsETCA
€IMHON OCHOBOM I OLEHKHU perieHns Knuenra
00 OCYILIECTBICHUH CHEIKU C HCIOJIb30BaHHEM
BBIIICYKa3aHHbIX PUHAHCOBBIX HHCTPYMEHTOB.

OOparure BHUMaHME, 4YTO Ha OCHOBAaHUH
m3MeHeHul, BHeceHHBIXx MIFID II m
JupexTuBoit PerynupoBanus PBIHKOB
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report Financial Instruments subject to the
trading obligation, according to Articles 23 and
28 MIFIR, each trading venue and systematic
internaliser. For other Financial Instruments,
each Execution Venue will make available to the
public, without any charges, data relating to the
quality of execution of transactions on that
venue on a quarterly basis.

The Company, when executing Customers’
Orders will summarize and make public on an
annual basis, for each class of financial
instrument, the top five Execution Venues in
terms of trading volumes, where they executed
Customers’ Orders in the preceding year and
information on the quality of execution
obtained. In cases where the Company provides
both, the services of Order execution and
transmission of Orders, two separate reports will
be prepared in relation to these services.

Reporting data for non-securities financing
transactions:

* Volume of Customers’ Orders as percentage of
executed Orders.

* Percentage of the executed Orders that were
passive, aggressive and directed.

» Confirmation whether a firm has executed an
average of less than one trade per business day
in the previous year in a given class of financial
instruments.

Reporting data for
transactions:

* Volume and number of Customers’ orders
executed as a percentage of total executed
Orders.

securities  financing

» Confirmation whether a firm has executed an
average of less than one trade per business day
in the previous year in a given class of financial
instruments.

Summary analysis per class of Financial
Instruments

IoauTHKA HCIOTHEHHUS OP/IEPOB

(UHAHCOBBIX UHCTPYMEHTOB (MiFIR),
Kommanus o6s3ana coobmars @DuHAHCOBBIE
UHCTPYMEHTHI, Mo yIeXKAaIe TOPTOBBIM

00s13aTeNbCTBAM, B COOTBETCTBHH CO CTAaThIMU
23 u 28 MiFIR, kaXayt0 TOProByIO IUIOIAAKY U
CHCTEeMHBId HMHTepHanm3artop. s  apyrux
@DUHAHCOBBIX MHCTPYMEHTOB Kaxjaoe Mecto
UCTIONTHEHUS OyIeT eKeKBapTAIbHO U 0e3 KaKuX-
1100 KOMHCCHUH TIPEIOCTaBIATh IMyOIUYHBIN
JOCTYI K JaHHBIM, KacCaloOUIMMCSl KauecTBa
UCTIOJIHEHUS TPAH3aKIMH B ’TOM MECTe.

IIpn wucnonnenun pacnopsbkeHurd KineHTos
Komnanus 6yzaer eXxerogHo NoJBOAUTh UTOTH, U
y0JIMKOBATh JUTS KaKJI0TO KJ1acca
@DUHAHCOBOTO MHCTPYMEHTA MATEPKY JIYUIIMX
Mect wucromHeHHss TO OO0bEMaMm TOPTOB, TJE
BBINOJHSUINCH  pacnopsbkeHust  KnueHToB B
OpeabIAYIIeM TOay, a Takke HH(OPMAIHIO O
kauecTBe  ucnoisHeHus. Ecim  Komnanus
OCYIIECTBIISIET KaK MCIIOJIHEHHE, TaK U IIeperady
pacropsiKeHUH, B OTHOILIEHUH 3TUX YCIYT OyAyT
IIOATOTOBJICHBI JBA OTAEIBHBIX OTYETA.

OT4eT MO JAHHBIM, HE CBA3AHHBIM C PHIHKOM
LHEHHBIX Oymar:

. OO0beM KIMEHTCKUX paclopsDKEHUN B
IIPOLIEHTAaX OT BBIIIOJHEHHBIX PACHIOPSKECHHUMN.
. IIpoLeHT BBIITOIHEHHBIX PACIOPSHKEHUM,

KOTOpbI€ ObUIM MAaCCUBHBIMM, arpeCCUBHBIMHM U
HaIpPaBJIEHHBIMH.

. ITonTBepkeHnEe TOTO, BBHINOJHWIA JIN
Komnanust B cpegHeM MeHee OJHOM CHENKH 3a
OJIMH pabouyMii JiIeHb B MpPEIbIIyLIeM ToJy IO
JTaHHOMY Kiaccy PHHAaHCOBBIX HHCTPYMEHTOB.

OTyeT MO JAHHBIM, CBSAI3AHHBIM C PBIHKOM
LHIeHHBbIX OyMmar:

. O0beM ¥ KOJIMYECTBO BBIIOIHEHHEIX
KITMEHTCKUX PACHOpsDKEHU B MPOIEHTaX OT
ob1rero KOJINYECTBA BBINTOJHEHHBIX
pacropsKeHUH.

. [TonTBepkieHUe TOTO, BBHITIOTHWIA JIU
Kommanust B cpeHeM MeHee OJHOW CHCIKH 3a
pabounii 1eHb B MPEABIAYIIEM TOAY M0 JAHHOMY
kiaccy @UHAHCOBBIX HHCTPYMEHTOB.

CBoanblii aHaau3 1o kjaccy PUHAHCOBBIX
HHCTPYMEHTOB
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* Relative importance of execution factors
(price, cost, speed, likelihood of execution) or
any others.

*A description of close links, conflicts of
interests, common ownership.

* A description of payments, discounts, rebates
or non-monetary benefits received.

* An explanation of changes on the list of
Venues in the Policy, if applicable.

* An explanation of how order execution differs
according to Customer categorization.

* An explanation of whether other criteria were
given precedence over immediate price and cost
when executing Retail Orders;

* An explanation of how the investment firm has
used any data or tools relating to the quality of
execution.

MONITOR AND REVIEW

The Company shall, on a regular basis, monitor
and assess the effectiveness of this Policy and
the sequence of its Order execution
arrangements and, in particular, the execution
quality of the procedures explained in the Policy
in order to deliver the best possible result for the
Customer, and, where appropriate, the Company
reserves the right to correct any deficiencies in
this Policy and make improvements to its
execution arrangements.

In addition, the Company shall review the Policy
as well as its Order execution arrangements at
least annually. A review will also be carried out
whenever a material change occurs that affects
the ability of the Company to continue to obtain
the best possible result for the execution of its
Customers’ orders on a consistent basis using
the venues included in this Policy.

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

. OtHocuTenbHOE 3HaueHHWEe (HaKTOpPOB
ucnonsHeHus: (IleHa, CTOMMOCTb, CKOpPOCTb,
BEPOSATHOCTh WCTIOJNHEHHsSI) WU JIOOBIC TPYTHe
(hakTOopHI.

. Onucanne TECHBIX CBS3€H, KOH(MIMKTOB
HMHTEPECOB, COBMECTHOM COOCTBEHHOCTH.

. Onucanue IUIATCXKEH, CKHJIOK
HEMOHETaPHBIX BBITO/I.

. OOBbsicHeHrEe U3MEHEHHI B cricke Mect
ucnonHenus B [loauTuke, eciu 3T0 MPUMEHUMO.
. OObsicHEeHHWE TOro, Kak WCIIOJIHEHUE
paclopsDKeHUs OTJIMYAeTCsl B 3aBUCUMOCTU OT
knaccudukanuu KinmeHTos.

. OObscHeHue TOro, MOXYYHIIN JIU APYTUE
KPUTEPUN TIPUOPHUTET HAJl HETOCPEICTBEHHOM
[EHOM M CTOMMOCTBIO TIPU  BBIIOJHEHUU
pacniopsbkenuit Pureitn KnueHnrtos.

. OObscHeHUEe TOro, Kak MHBECTHIIMOHHAS
KOMITAaHUSl HCIIOJIb30BaJla JIIOOBIC JTaHHBIC WIIH

HIIN

UHCTPYMEHTBI,  OTHOCSIIHECS K  KayeCcTBY
HUCITIOJIHCHHS.

KOHTPOJIb U IEPECMOTP

Kommanust Oymer Ha peryisipHOM  OCHOBE

KOHTPOJIMPOBAaTh U OLEHUBaTh 3(P(HEKTUBHOCTH
sro  llomuTMKM W 1OCIENOBATENBHOCTH
IpPOLEAYpP HUCIOJHEHUS  PAclOpsDKEHUH, B
YaCTHOCTH, KadeCTBO BBIIIOJIHEHUSA HPOLELYP,
onucanHbix B [lonuTuke, 4ToObl O0OECHEUUTH
HaWjgydlIud  BO3MOXHBIA ~ pe3ysabTar I
Knuenra u, mpu HeobxomumocTH, Kommanus
ocTaBisieT 3a co0O0il MpaBO MCHPABIATH JHOObIE
Hejpocratku B Hacrosaued  Ilomutuke w
COBEPIICHCTBOBATh MEXAHU3MBI €€ BBITIOJHEHHUS.

Kpome toro, Komnanus Oyner nepecMaTpuBarh
ITonuTuky, a Takke NOPANOK €€ HCIOJHEHUS
€KETOJIHO. IIepecmoTp TaKxke Oyzner
MIPOBOJIUTLCS BCAKUU pa3, KOrga IPOUCXOAAT
CYyILIECTBEHHbIE U3MEHEHUS, KOTOPBIE BIMUSIOT Ha
crocobHocTs KoMmanuu mpojomkarh noiaydarb
HaWIydlIud  BO3MOXHBIA  pE3yJabTar I
BBIIIOJIHEHMS pacnopsbkeHuil cBoux KimeHToB
Ha [IOCTOSIHHOW OCHOBE C HUCIIOJIb30BaHKEM MecT
WCIIOJIHEHUS, BKJIKOYEHHBIX B  HACTOSLIYIO
[TonuTuky.
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The Company shall notify any Customers
affected by material changes in its Policy or
Order execution arrangements.

CUSTOMER’S CONSENT

The Company is required, when establishing a
business relationship with the Customer, to
obtain his/her prior consent to this Policy.

By entering into the Customer Agreement, the
Customer provides the consent referred to
above, where the Customer is informed that any
Orders placed with the Company for the
Financial Instruments offered by the Company,
the Company acts as the principal and the
Company is the sole Execution Venue, which is
a non-regulated market.

FAQs

Questions regarding the Order Execution Policy
should be addressed, in the first instance, to the
Customer Support Department:
office@ubkmarkets.com

IMomMTHKA UCIOJTHEHHUS OP/IEPOB

Kommanust yBemomuisier KnueHTOB 0 mr00BIX
CYIIECTBEHHBIX HM3MEHEHMsAX B [lonmutuke wnnm
MIOPSIIKE UCIIOJIHEHHUSI PACIIOPSKCHUIM.

COI'VIACHME KJIMEHTA

Komnanus o0s3aHa npy yCTaHOBJIEHHUH JIE€TIOBBIX
oTHomieHuid ¢  KiHMeHTOM MOJIy4YuTh  €ro
MpEABAPUTENILHOE corjiacue ¢ 3Tor [lomuTukon.

Berynmas B KimeHTckoe — cornjamieHue ¢
Kommnanueii, KnuenT paer cBoe corjlacue Ha
YIOMSIHYTBIE B peablIyIeM MYHKTE
nojgokenus Ilomutnkn  Kommanwmm, korma
Kimuenta wHQOpMHPYIOT O TOM, 9YTO TIpH
WCIIOTHEHUH  JIIOOBIX  PACIoOpsDKEHUH — Ha
@OUHAHCOBBIE MHCTPYMEHTBI, IMpe/laracMbie

Kommnanwueii, KoMmnanus BbeICTylaeT B KauecTBE
OCHOBHOI'O JIAIA, W SBJIAETCS €IUHCTBEHHBIM
CyOBEKTOM  HUCIHOJHEHUS  HEperylIupyeMbIX
(DMHAHCOBBIX M BAIFOTHBIX PHIHKOB.

YACTO 3AJABAEMBIE BOITPOCHI

Bonpocsl, kacarommecs panHon Ilomurtukwy,
JIONKHBL ~ ObITb  ajgpecoBanbl B CiyxOy
noyIepkkH 1o azapecy: office@ubkmarkets.com
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